Statutory Declaration of compliance
with requirements on application
for registration of a company

alr?%si?' donot Pursuant to aeatien 12(3) of the Companies Act 1285
this margin
To the Registrar of Companies Forofficialuse For official use i
Please comipleto P = = -y
leglhly, preferably [ I R
Inhlacktype, or e om ak o L — i

baid block lettering  Name of company

P T L. - Ay TN AR T T

* Insart full ' GRADEBRAVE LIMITED
name of Company
I, MICHAEL RICHARD COUNSELL, signing on behalf
of  SWIFT INCORPORATIONS LIMITED
_ 2 BACHES STREET
LONDON N1 6UB
+ delote as “do solemnly and sincerely declare that | am a [Seficitorengaged-n-the-formation-ofthe-
approgriate i

-company]t [person named as director or secretary of the company in the statement delivered to
the registrar under section 10(2)1 and that all the requirements of the above Act in respect of the
registration of the above company and of matters precedent and incidental to it have been

_complied with, | | “

. And I make this solemn declaration conscientiously believing the same to be true and by virtue of
the provisions of the Statutory Declarations Act 1835 |
Declared at __11, SHIP STREET

BRECON,
POWYS
The 8th day of Juty 1891, ,

bem:m/e—’" L L .

A Commissicner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a

Declarant to sign below

Commissioner for Qaths.
.. Presentor’s name, address and For official use )
reference (if any): Mew Gompanias Sestlen Post room N

378703

CFPUREVD!

[} ] Xj



i Finted andeuss.edby

dlptisne
Jardan & Sons Hmited

21 Gt Themas Blresl, Brsta! BST 645
el G272 230690 Telox 440119

CHA108

This form shiould be: compliated In hlack,

Company name (in full}

Registared office of the company on
incorporation,

if the memorandum is delivered by an
agent for the subscribers of the
memorandum mark ‘X’ in the box
opposite and give the agent's name
and address.

Number of continuation sheats atisthed

To whom should Companies House
" direct any enquiries about the
information shown in this form?

JRM10

Page 1 378703

Statement of first direciors and
secretary and intended situation

of registered office

— 0076070

For afficial usa

GRADEBRAVE LIMITED

ro| 2 BACHES STREET

Posttown LONDON |
County/Region I
Postcode N1 6UB }

X
Name JORDAN & SONS LIMITED I

aa| 21 ST. THOMAS STREET

Posttown  BRISTOL I
County/Region I
Postcode _ BS16JS ]

L-«.—-]

C.F.P.U. JORDAN & SONS LIMITED

21 8T. THOMAS STREET

BRISTOL Postcode BS16JS

Telophone 0272 230600 Extension 349




Campzrny Secvel@ry (srws1-5)

. Meme *StyledMitle
Forenames
Surname
*Honours etc
PreviBu¥ forgnames
Previous surname
Address
Usual residential address must be given.

in the case of a corparation, give the
registered or principal office address.

Consent signature

68 N - S A ;
oo 1|
N SWIFT !NCOHPORAT}ONS LIMITED A ‘/
e N/A 'Ii 1
N M/A : i
N/A |
{ap| 2BACHES STREET "
- 1] .
Post town _ LONDON I
County/Region I
Postcode N1 6UB | Country ENGLAND R

| consent to act as secretary of the company nemed on page 1

Sigd’mw

(Authorised
Signatory) Date (8.07.91

Dlrectors (seenoes 1-5)

Please list directors in alphabetical order,
Namo *Style/Title
Ferenames
Surname
*Honours etc
Praevious forenamsas
Previous surname ©
Address
Usuat residential address must be given.

in the case of a corparation, give the
registared or principal office address.

Date of birth
Business occupation

Other directorships

¥ \Ioluntary details

Consent signature

¢o ||

|
INSTANT COMPANIES LIMITED I
N/A ‘ "

N/A ) ' | 3

AD 2 BACHES STREET T
_
Post town ___I"‘ONDON i
County/Region i i
Postcode N16UB ]  County ENGLAND i
[oo[1,870,2]8,1] Nationsiity [NA|UK REGISTERED |
cc| COMPANY REGISTRATION AGENT |

op| NONE

| consent to act as director of the company named on pages 1

{Authorised

Signed Signatory) Date 08.07.91

Delete If the lorm
le signed by the

subscribary,

d F7 ity

iy

Signature of agant on behal! of all subscribers  Date 08.07.91 -

Page 2



DAY 8% 1w

THE COMPANIES ACTS 1985 1o 1989

A PRIVATE COMPANY
LIMITED BY SHARES

Memorandum and Articles of Association

1. The Company's name is

GRADEBRAVE LIMITED
2. The Company's registered office is to be situated in England and Wales.
3. (ay (i) The object of the Company is to carry on busingss as a general

commercial company.

(i) Without prejudice to the generality of the object and the powers of the .
Gompany derived from Section 3A of the Act the Company has power to do all or any
of the following things:-

OBKG91

arero3
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(k] To purcnase or by eny ather mesns
asqyan ond 13ke cplions over any property whatever,
and gny nghts er privitenes of sny kind over or in
racpent of any property,

{ci To apply for, register, purchase, or by
other myeans acquie and protect, prolong and renew,
vehathsr in the Lpited Kingdom or elsewwhere any
patents, patent rights, brevets d‘invention, licances,
secret procenses, trade marks, designs, protections
and cencessions and to disclaim, alter, modify, use
and turp to account gnd to manufacture undur or
grant licences or privilbgea™in reaspsct of the sama,
and to expend monay In experimenting upon, testing
and improving any patents, inventions or rights which
the Company may acquire ar propose to acquire.

{(d) To acquira or undertake the whole or any
part of the businese, goodwill, and assets of any
pearson, firm, or company carrying on or proposing to
carry an any of the businesses which the Company is
authorised to carry on and as part of the consideration
for such acquisition to underteke all or any of the
liabilities of such person, firm or company, or to
acquire an interest in, amalgamate with, or entar into
partnership or into any arrangement for sharing
profits, or for co-operation, or for mutual assistance
with any such person, firm or company, or for
subsidising or otherwise assisting any such person,
firm or company, and to give or accept, by way of
consideration for any of tha acts or things aforesaid or
property acquired, any shares, debentures, debenture
stock or securities that may be agreed upon, and te
hold and ratain, or sell, mortgage and deal with any
shares, dabentures, debenture stock or securities so
received.

{e} To improve, manage, construct, repair,
develop, exchange, let on lease or otherwise,
mortgage, charge, sell, dispose of, turn to account,
grant licences, aptions, rights and privileges in raspect
of, or otherwise deal with all or any pert of the
property and rights of the Company.

{f) To invest and deal with the monays of
the Company not immediately required in such
manner as may from time to time be determined and
to hold or otherwise deal with any investments made.

tg) To land and advance money or give credit
on any terms and with or without security to any
person, firm or company {including without prejudice
to the genorality of the foregoing any holding
company, subsidiary or fellow subsidiary of, or any
other company associntod in any way with, the
Company}, to e¢nter into guarantees, contracts of
indemnity and suretyships of all kinds, to receive
money oh deposit or loan upon any terms, and to
secura or guarantee in any manner &nd upon any
terms the payment of any sum of money or the
performance of any obligation by any person, firm or
company (including without prejudice to the genarality
of the foregeing any such holding company,
subsidiary, fellow subsidiary or assocloted company
as aforesaid).

(h) To borrow and raise money in any
manner and to secure the repayment of any money
borrowed, raised or owing by mortgage, charge,
standard security, fian or other security upon the
whole or any part of the Company's proparty or
assats (whether present or futures, Including its
uncallod capital, and also by a similar mortgage,
charge, standard security, lien or security to secura
and guarantee the performance by the Company of
any obligation or liability it may undertake or which
may beciome binding on it,

{i) To draw, make, accapt, endorse,
discount, negotiate, execute and issue cheques, bills
of exchango, promissory notes, bills of lading,
warrants, debentures, und other negotiable or
transtarable Instruments.

(j Ta spply for, promots, and abtain sny
Act of Parllament, arder, or llconce of the Departmant
of Trade or othar authority for anabling the Company
to carry any of its objects into effect, or for affecting
any modification of the Company’s sonstitution, or for
ahy ¢ther purpose which may seam calculated directly
or indlreotily to promote the Company's interests, and
to oppose any proneedings or opplications which may

seem calsulated directly or indirsctly to prejudice ghe
Company's interests.

{k) To enter inte apy amangements with
any government or suthority {suzreme, municipal,
focal, or otherwisa} that may sepm conducive to the
attainment of the Company's objscts or any of thum,
and to obtain from any such government or authority
any charters, decrees, fights, privileges or
concessions whicn the Company may think desirable
and to <arry out, exercise, and comply with any such
charters, dacrees, rights, privileges, and concessions.

{h To subscribe for, take, purchase, or
otherwise acquire, hold, ssll, deal with and dispose
of, place and underwrite shares, stocks, debentures,
dobanture stocks, bonds, obligations or sacuritles
issued or guesranteed by any other company
constituted or carrying on business in any part of the
world, and debentures, debenture stocks, bonds,
obligations or securities issued or guaranteed by any
government or authority, municipal, local or
otherwise, in any part of the world.

{m) To contvol, manags, finance, subsidise,
co-ordinate or otherwise assist any company or
companies in which the Company has a direct or
indirect financial interest, to provide secretarial,
administrativa, technical, commercial and other
services and facilities of gll kinds for any such
company or companies and to make paymants by
way of subvention or otherwise and any other
arrangements which may seem desirable with respect

to any business or operations of ar generally with

rospect to any such company or companies,

(n) Te promota any other company for the

purpose of acquiring the whaole or any part of the
business or pronerty or undertaking or any of the
liabilities of the Company, or of undartaking any
business or operations which may appear likely to
assist or benefit the Company or to enhance the value
of any property or business of the Company, and to
place or guarantea the placing of, underwrite,
subscribe for, or otherwisa acquire ail or any part of
the shares or securities of any such company as
aforesaid.

{o} To sell or otherwise dispose of the
whole or any part of the business or property of the
Company, sither together cr in portions, for such
congideration as the Compeny may think fit, and in
particular for shares, debanturas, or securitias of any
company purchasing the same.

{p} To act as agents or brokers and as
trusteas for any person, firm or company, and to
undertake and perform sub-contracts.

(g} To remunorate any person, firm or
company rendering services to the Company either by
cash payment or by the allotment to him or them of
shares or other securitios of the Company credited as
paid up in full er in part or otherwise as may be
thought axpedient.

{r) To distribute among the Mambers of the
Company in kind any property of the Company of
whotever nature,

{s) To pay alt or any expensas incurrad in
connection with the promotion, formation and
incorperation of the Company, or to contract with any

person, firm or company to pay the some, and to pay

commissions to brokers and others for underwriting,
placing, selling, or guarantesing the subscription of
any shares or other securities of the Company.

{t} To support and subscribs to any
charitable or publlc object and to support and
subscriba to any institution, sociaty, or ¢lub which

may be for the benefit of the Company or its Directurs |

or employeas, or may be connected with any town

or place where the Company carries on business; to
glve or award pensiens, annuitios, gratuities, and

superannuation or other alléwances or benafits or
charitablo ald and generally to provido advantages, -

facilities and services for any persons who are or have

boen Directors of, or who are or have been employed -

by, or who are serving or have served the Company,

or any company which is a subsidiory of the Company -

or the holding company of the Company ot a fellow



submdiary ¢l the Compasy or the predesaspon
zincss al thae Company or of any sueh o ¥ iy,
Relding cr fokave pubsidiary company .« 1o the
wives, vilsws, criidren and cther raletives and
dependasts of such persons; 1o make paymernts
twoyrards sumance including jnsurence  for any
Biractor, cificer or Auditor against any lgbility as js
referred 1o in Section 310(1) of ths Act; and to set
tip, estaklish, support snd maintain superannuation
and othar funds or schemes {whsther contributory or
non-contributary] for the benafit of any of such
persons and of thelr wives, widows, childran and
ather rolstives and dgpendents; end to set up,
astablish, support snd maintain profit ehering or share
purcheso schemes for the benefit of any of the
amployaes of tho Company or of sriy such subsidiary,
holding or fellow subsidiary company and to lond
money te any such employess or to trustaes on their
behell to enable any such purchase schemes to be
estahlished or mainteined,

fu) Subject to and In accardance with e due
compliance with ths provisions of Sections 165 te
168 f{inclusivel of the Act {If and so far as such
provisions shall be applicable}, to give, whether
directly or indirectly, any kind of financie! assistance
{as defined in Section 162({1}{a} of the Act} for any
such purposa as is specified in Section 161(1) and/or
Section 161{2) of the Act,

v To procure the Company to be registered
or recognised in any part of the world.

{vr) To do ali or any of tha things or matters
aforasaid in any part of the world and either as
principals, agents, contractors or otharwise, and by or
through agents, brokers, sub-contractors or otherwise
and eitkier alona or in conjunction with others.

{x) To do all such other things as may be
deemed incidental or conducive to the attainment of
the Company’s object ar of any of the powers given
to it by the Act or by this Clause.

AND so that:-

{1} None of the provisions set forth
in any sub-cleuse of this Clause shall be restrictively
construed but the widast interpretation shall be given
to each such provieion, and none of such provisions
shall, oxceapt where the context expressly so requires,
be in any way limited or rastricted by reference to or
inference from any other provision set forth in such
sub-clause, or by reference to or inference from the
tarms of any other sub.clause of this Clause, or by
reference to or inference from the neme of the
Compeny.

(2) The woard "Company”™ in this
Clauge, except where used in reference to the
Company, shall be deomed to Iinclude any partnership
or other body of persons, whether incorporated or
unincorporated and whether domicilad in the United
Kingdom or elsewhere,

(3) Inthis Clause the axpression "the
Act” means the Companias Act 1985, but so that any
rofarance In this Clause to any provision of the Act
shall be daemed to include a referonce to eny
statutory modificstion or re-enactmont of that
provision for the time being In force.

4, The liabllity of the Members Is limited.

B. The Company’s share capital is £1000 divided
into 1000 shares of £1 each,

Wa, ths subscribers 1o this Mamorardum of
Asscciation, wish 10 be formed into a Company
pursuant 10 this Memorandum; and wve agres to take
the number of shares shown opposite our respective
nsmes.

ittt et oy s

Number of sheres taken
by each Subscriber

Names and sddresses
of Subscribers

For and on hehalf of

1. Instant Companies Limijted - One
2 Baches Stroat
London N1 6UB

For and on behalf of

2.  Swift Incarporations Limited - One
2 Baches Straet
London N1 6UB

’M%W

Total shares taken - Two

Dated 08.07.91

Mark Anderson
2 Baches Street
London N1 6UB

Witness to the above Signatures:-

fr 2 T—

S

i
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FRIVATE COMPANY LINITED BY SHARES
ARTICLES OF ASSOCIATION

PRELIMINARY
o e -

1, {a) The Regulations contained In Table A In
the Scheduls to the Companies {Tsbles A to F)
Regulations 1986 (S] 1986 No, 805) as amended by
the Companies (Tables A to F) {(Amendmeni}
Ragulations 1986 (S] 1986 Na. 1062) {such Table
being hereinafter called "Table A"} shall apply to the
Company save in so far as they are excludaed or varied
hereby and such Regulations (save as so axcluded or
veried) and the Articles hereinafter contained shall be
the regulations of the Company.

{b) {n these Articles the expression "the Act”
mesns the Companies Act 1986, but so that any
reforance in these Articles to any provision of tha Act
shall be deemed to include a reference to any
statutory modification or re-enactment of that
provision for the time baing in force.

ALLOTMENT OF SHARES

2. {a) Shares which are comprised in the
authorised share capital with which the Company is
incorporatad shall be under the control of the
Directors who may {(subject to Secticn 80 of the Act
and to paragraph (d} belovs} allot, grant options over
or otharwise dispose of the sama, to such persons, on
such terms and in such manner as they think fit,

{b) All shares which are not comprised in the
authorised share capital with which the Gompany is
incorporated and which the Directors propose to issue
shall first be offered to the Members in proportion ag
- nearly as may be to the number of the existing shares
held by them respectively unless the Company in
Ganeral Meating shall by Spacial Resolution otherwise
direct. The offer shall ba made by notice specifying
the number of shares offered, and limiting a period
{nui being less than fourteen days) within which the
offer, if not accoptad, wiil be deemed to be declined.
After the expiration of that perlod, those shares so
deamed to be declined shall be offered in the
proportion aforesaid to the persons who have, within
the said period, accepted all the shares offered to
them; such further offer shall ba made in like terms in
the same manner gnd limited by a like period as the
original offer. Any shares not accepted pursuant to
such offer or further offar as aforesaid or not capable
of being offered as aforesaid except by way of
fractions and any shares raleased from the provisions
of this Article by any such Spocial Resolution as
aforesaid shall be undar the contro! of the Directors,
who may allot, grant options over or otherwise
disposa of the samae to such persons, on such terms,
and in such manner as they think fit, provided that, in
the case of shares not accepted as aforesaid, such
shares shall not be disposed of on terms which are
mare favourable to the subscribers therefor than the
tarms on which they were offered to the Membaers.
The foragoing provisions of this peragraph (b} shell
have affact subject to Section 80 of the Act,

{c} In accordance with Section 91(1) of the
Act Sections 89(1) and 80{1} to (6) {incluslvo) of the
Act shall not apply 1o the Company.

(d} The Directaors are ,generally and
unconditionally authorised for the purposes of Saction
80 of the Act, to exercise any povver of the Company
to aflot end grant rights to subscribe for or convert
gsecurities into shares of the Company up to the
amount of the authorised share capital with which the
ompany I incorporatad at any time or times during
the perlod of five years frem the dote of incorporation
and the Diractors may, after that period, allot any
sharas or grant any such rights under this authority in
pursuance of an offer or agreement so to do made by
the Company within that period. Tho authority hereby
glvan may at any time (subject to the esid Section 80)

JRMKG21/L.C

ELRPUPETE S R

cf the Cowpany in Genoral Mesting.
SHARES

2.  The fen conferred by Clouse 8 in Tabla A shall
aitach alse to fully paid-up shares, and the Company
shat! slso have a first and paramount dien on all
shares, whether fully peid or not, standing registarad
in the neme of any person indebted or under fiability
10 the Company, whether he shall be the sdie
registared holder thereof or shall ba one of two or
more joint hofders, for all mcneys presently payakla
by him or his estate to the Company. Clause 8 in
Tabls A shall be modified accordingly.

4,  The liability of any Member in defauit in respoct
of a call shall be increased by the addition at the end
of the first sentence of Clauss 18 in Tabls A of the
words "and all expenses that may have besn incurred
by the Company by reason of such non-payment®.

GENERAL MEETINGS AND RESOLUTIONS

6. Every notice convening a General Mesting shail
comply with the provisions of Section 372(3) of the
Act as to giving information to Members in regard to
their right to appoint proxies; and notices of and other
communicsations relating to any Goneral Meeting
which any Mamber is entitied to reccive shall be sent
to the Diractors and to the Auditors for the time being
of the Company.

6. (a) If a quorum is not present within half an
hour from the time appointed for a General Maeting
the General Meeting shell stand adjourned to the
same day in the next week at tha same time and
place or to such other day and at such othoy ~ gnd

place as the Directors may datermine; : .. ho
adjourned General Meeting a quorum is nat it
within half an hour from the time appointed - [or

such adjourned Ganeral Meeting shall ba diso. ..cu,

{b) Clause 41 in Table A shall
the Company.

APPCINTMENT OF DIRECTORS
7. {a}

~ly to

Clauge 64 in Table A shall not epply 1o

the Company.

{b} The maximum number and minimum
number respectivaly of the Diractors may be
determinad from time to time by Ordinary Resoclution
in General Mesting of the Company. Subject to and in
default of any such determination there shall be no
maximum number of Directors and the minimum
number of Directors shall be ona. Whansoever the
minimum number of Directors shall be one, a sole
Diractor shall have authority to exarcise all the
powers and discretions by Table A and by thesa
Articles expressad to be vested in the Directors
generally, and Ciause 89 in Table A shall be maodifiad
accordingly,

{c} The Directors shall not be required to
retire by rotation and Clauses 73 to 80 (inclusive) in
Table A shall net apply to the Company.

{d} No parson shall be appointed a Director
at any Genaral Meeting unless either:-

{i) he is recommended by the
Directars; or

(i} not less than fourteen nor mora
than thirty-five clear days befora tha data appointed
for the General Meeting, notice signed by a Membaer
qualified to vote at the General Mesting has boon
given to the Company of tha intention to propose that
person for appeintment, togather with notice signed
by that person of his willingness to be appointed.

(e} Subject to paragraph (d) above, tha
Company may by Ordinary Resoluticn in Genaral
Mesting appoint any person who is willirg to act to
be a Dirsctor, aithar to fill a vacancy or as an
additional Director.

in The Directors may appoint a person
who Is willing to act to be a Diractor, either to fill a
vacansy or as an additional Director, pravided that the




BRERENRACT €205 PRt c2use the pumber of Directors
i eaceed any pumbar Yatermined in secardance with
pamgrenh (B} sbove as the maximuem number of
Hiractors and for the tine Reing in forca.

EGRAGVING POWERS

B, The Directors may exsrcise g)l the powers of the
Campany to borrevr monsy wiithout limit 85 to amount
and upon such terms and in such manner as they
think fit, and subject (in the case of any sacurity
canvartible into shares) to Saction BO of tho Act to
grant eny mpnqaga,’!harde or standard sacurjty over
its underteking, property and uncalied capitsl, or any
part thereof, and to issue debentures, debenture
stock, and other securities whether outright or as
sacurity for any debt, lisbility or obligation of the
Company or of any third party,

ALTERNATE DIRECTORS

9. (a) An alternate Director shall not be entitled
a¢ such to receive any remuneration from tha
Compeny, siave that he may be jpaid by the Company
such part {if any) of the remuneration otherwise
payable to his appointor as such appointor may by
notice in writing to the Company from time to time
direct, and the first sentence of Clause 66 in Table A
shall be modified accordingly.

(b} A Director, or any such vther person as
is mentioned in Clause 66 in Table ., may act as an
alternate Director to reprasent more than onu Directer,
and an alternate Director shall ba entiled at any
maoeting of the Directors or of any committoe of the
Directors to one vote for avery Director whom he
represents in addition to his own vote i &gt 4s &
Director, but he shall count as only ons ¢ tha
purpose of determining whethor a quarting i prasuit,

GRATUITIES AND PENSICNS

10. (a} The Directors may exarcise the powaers of
the Company conferred by Clause 3{t) of the
Momorandum of Association of the Company and
shall be aentitled to retain any benefits received by
.them or any of them by reason of the exercise of any
'such powaers,

{b} Clause 87 in Table A shall not apply to
the Conpany.

PROCEEDINGS OF DIRECTORS

11. {a) A Director may vote, at any meeting of
the Directors or of any committes of the Directors, on
any resolution, notwithstanding that it in any way
concerns or relates to & matter in which he has,
directly or indiractly, any kind of interast whatscever,
and if he shall vote on any such resolution as
aforesaid his vote shall be counted; and in relation to
any such resolution as aforesaid he shall {whather or
not he shell vote on the same) be taken into account
in calculating the quorum present at the meeting.

(b Clauses 24 ta 97 (inclusive) in Table A
shall not apply to the Company.

THE SEAL

12, (o) If the Company has a seal it shall only be
usad with the authority of the Directors or of a
committee of Directors. The Diractors may determine
whao shall sign any instrument to which the seal is
affixed and unless otherwise so determined it shall ba
signed by a Director and by the Secretory ot second
Director, The obligation under Clause 6 of Table A
relating to the sealing of share certificates shall apply
only if the Company has a seel, Clause 101 of Table
A shall not epply to the Company,

{b) The Company may exercise tha powers
conferrad by Section 39 of the Act with regard to
having on oificial soal for use abroad, and such
powers shall ba vested in the Directors.

SINDEMMITY

13. (a} Every Directer or other officerorAuditor
of the Company shell be indemnified out of the
gesets of the Company against sll losses or liabilitios
which he may sustain or jncur in or about the
exscution of the duties of his office or otherwise in
relation thereto, including any liability incurred by him
in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or.in
which he is acquitted or in connection with any
application under Section 144 or Section 727 of tha
Act in which relief is granted to him by the Court, and
no Diractor or other officer shall ba liable for any Joss,
damage or misfortune which may happen to or be
incurrad by the Company in the execution of the
duties of his office or In relation thereto. But this
Article shail only have effect in so far as its provisions
are not avoided by Section 310 of the Act,

(i} The Directors shall have powsr' to
purchase and maintain for any Director, officer or
Auditor of the Company insurance against sny such
liability as is refarred te In Section 310{1) of the Act.

{c) Clause 118 in Table A shall not apply to
the Company.

TRANSFER OF SHARES

14. The Directors may, in their absolute discretion
and without assigning any reason tharafor, decline to
ragister the transfer of a share, whether or not it is a
fully paid share, and the first sentence of Clause 24
Iin Tabla A shall not apply to the Company,

Names and addresses of Subscribars

For and on behalf of

1. Instant Companies Limited
2 Baches Stroet
London N1 6UB

For and on behalf of

2, Swift Incorporations Limited
2 Baches Street
London N1 6UB

;M%W

Dated 08.07.91

Witness to the above Signatures:-  Mark Anderson
2 Baches Street

London N1 8UB
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2676810

| hereby certify that

GRADEBRAVE LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Qffice, “

SR

e

MRS. L. PARRY

Cardiff the 13 JANUARY 1992

an authorised oficer




