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Altomart Limited (Registered number: 02674658)

Balance Sheet
31 March 2018

31.3.18 31.3.17
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 15,805 14,944
Investments 5 11 11
Investment property & 12,745,368 13,155,945
12,761,184 13,170,900

CURRENT ASSETS
Stocks 1,048,036 1,121,394
Debtors 7 372,741 337,880
Cash at bank and in hand 1,793,333 1,898,591

3,214,110 3,357.865
CREDITORS
Amounts falling due within one year 3 2,437,291 3,874,657
NET CURRENT ASSETS/(LIABILITIES) 776,819 (516,792}
TOTAL ASSETS LESS CURRENT
LTIABILITIES 13,538,003 12,654,108
CREDITORS
Amounts falling due after more than one
year g 7,222 -
NET ASSETS 13,530,781 12,654,108
CAPITAL AND RESERVES
Called up share capital 100 100
Revaluation reserve 10 5,932 826 5,932,826
Retained earnings 7,597 855 6,721,182
SHAREHOLDERS' FUNDS 13,530,781 12,654,108

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2018 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

@ cnsuring that the company keeps accounting records which comply with Scetions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Altomart Limited (Registered number: 02674658)

Balance Sheet - continued
31 March 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 29 April 2019 and were signed by:

R Soni - Director

The notes form part of these financial statements
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Altomart Limited (Registered number: 02674658)

Notes to the Financial Statements
for the Year Ended 31 March 2018

1. STATUTORY INFORMATION

Altomart Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Preparation of consolidated financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The company and its subsidiary undertaking comprise a small group. The company has taken advantage of the
excmption provided by 5.398 of the Companies Act 206 not to prepare group accounts. The tinancial statements
therefore present information abourt the company as an individual undertakings and not about its group.

As permitted by FRSE, transaction between group companies have not been disclosed.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,

Short leasehold - 5% oncost

Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Office equipment - 25% on reducing balance

Tangible fixed assets held for the companies own use are stated at cost less accumulated depreciation and
accumulated impairment loses, Depreciation is provided at rates calculated to write off the cost of fixed assets,

Assets held under finance leases are depreciated in the same way as owned assets.

At each balance sheet date, the company reviews the carrying amount of it tangible fixed assets to determine
whether there is any indication that any items have suffered an impairment loss. If any such indication exists, the
recoverable amount of an assets is estimated in order to determine the extent of impairments loss, if any. Where
it is not possible to estimate the recoverable amount of the asset, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost,

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in the profit and loss account.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
maoving items,

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the cxtent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively cnacted by the balance sheet date.
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Altomart Limited (Registered number: 02674658)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

2. ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively cnacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease,

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2017-3).

4. TANGIBLE FIXED ASSETS
Fixtures
Short and Motor Office
leasehold fittings vehicles equipment Totals
£ £ £ £ £

COST
At 1 April 2017 97,972 36,3860 2,250 27,878 164,486
Additions - - 10,887 - 10,887
At 31 March 2018 97,972 36,386 13,137 27,878 175,373
DEPRECIATION
At ] April 2017 94,938 31,541 1,717 21,346 149,542
Charge for year 4 898 1.211 2,284 1,633 10,026
At 31 March 2018 99,836 32,752 4,001 22,979 159,568
NET BOOK VALUE
At 31 March 2018 (1,864) 3,634 9,136 4,899 15,805
At 31 March 2017 3,034 4,845 533 6,532 14,944
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Altomart Limited (Registered number: 02674658)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

3. FIXED ASSET INVESTMENTS

COST

At | April 2017

and 31 March 2018
NET BOOK VALUE
At 31 March 2018

At 31 March 2017

6. INVESTMENT PROPERTY

FAIR VALUE

At 1 April 2017
Additions

Disposals

At 31 March 2018
NET BOOK VALUE
At 31 March 2018

At 31 March 2017

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors

5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchasc contracts

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

YEAR

Hire purchase contracts

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
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Shares in
group
undertakings
£
11
11
11
Total
£
13,155,945
506,335
{916,912}
12,745,368
12,745,368
13,155,945
31.3.18 31.3.17
E £
288,676 246,809
84,065 91,071
372,741 337,880
31.3.18 31.3.17
£ £
6,066 -
250,637 183,573
91,257 95,461
125,101 154,981
1,963,630 3,440,642
2,437,291 3,874,657
31.3.18 31.3.17
£ £
7.222 -
continued...



Altomart Limited (Registered number: 02674658)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

10. RESERVES

Revaluation

reserve
£

At | April 2017

and 31 March 2018 5,932,826

11. RELATED PARTY DISCLOSURES

Mr R Soni is party to cross guarantees limited to £50,000, securing the bank overdraft of the company.
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