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Redcliffe International (Shipping) Limited

Directors’ Report for the Year Ended 31 December 2021

The Directors present their report and the financial statements for the year ended 31 December 2021.

Principal activity
The principal activities of the Company during the year were specialist freight forwarding, storage and sale of goods, and
road transport. ‘

Directors of the Company
The Directors shown below have held office during the period from 1 January 2021 to the date of this report.

D Shaw - Chairman

MM Kendall

MC Bishop

MR Slusarenko

F France (Resigned 13 October 2021)

Directors' liabilities
The Ultimate Parent Undertaking, Charles Kendall Group Limited, maintains an insurance policy on behalf of all the
Directors against liability from negligence, breach of duty and breach of trust.

Statement of Directors' responsibilities
The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the Directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for that period. In preparing these financial statements, the Directors are
required to: -

» select suitable accounting policies and apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards has been followed, subject to any material departures disclosed
and explained in the financial statements; and

»  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities. ' .
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Redcliffe International (Shipping) Limited

Directors' Report for the Year Ended 31 December 2021 (continued)

Disclosure of information to the auditors

The Directors have discussed with the auditors, as part of the clearance and review process, the significant estimates and
judgements made by the Directors in the preparation of the financial statements, and of whether the accounting policies
are appropriate to the circumstances of the Company, consistently applied and adequately disclosed.

The discussion with the auditors also covered points arising from the work the auditors performed during their audit; and
explanations were given where the auditors considered them necessary in order to provide them with sufficient evidence
to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud
or other irregularity or error.

As far as each of the Directors who held office at 20 May 2022 are aware:

e there is no relevant audit information (as defined by section 418(2) of the Companies Act 2006) of which the
Company's auditors are unaware, and

o the D:irectors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Approved by the Board of Directors on 20 May 2022 and signed on its behalf by:

Company secretary
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Redcliffe International (Shipping) Limited

Independent Auditor's Report

Opinion

We have audited the financial statements of Redcliffe International (Shipping) Limited (the 'Company') for the year ended
31 December 2021, which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in

Equity, and Notes to the Financial Statements, including a summary of significant accounting policies. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting

Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republlc

of Ireland (United Kingdom Generally Accepted Accounting Practice). o (I

In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for the year
then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (I1SAs (UK)) and appllcable law ‘our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit ewdence we have
obtained is sufficient and appropriate to provide a basis for our opinion. :

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Director's use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report.

Other information

The Directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in.our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Redcliffe International (Shipping) Limited

Independent Auditor's Report (continued)

Opinion on.other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

e the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

e adequate accountirig records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or
o certain disclosures of Directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully in the Statement of Directors' Responsibilities, set out on page 2, the Directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the Directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to
do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

, Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

Based on our understanding of the company and industry, we identified that the principal risk of non-compliance with
Jlaws and regulations related to health and safety and employee matters, export laws and regulations recognising the
nature of the company’s activities, as well as certain aspects of relevant applicable legislation in countries where the
company. operates. We also obtained an understanding of the legal and regulatory frameworks that the company
operates in, focusing on those that had a direct effect on material figures and disclosures in the financial statements, the
main regulations considered in this context included the UK Companies Act 2006, and tax legislation.
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Redcliffe International (Shipping) Limited ; e

Independent Auditor's Report (continued)

! L.

We evaluated the incentives and opportunities for fraud in the financial statements, including,A but not limited to, the risk
of override of controls, and designed procedures in response to these risks as follows:

e enquiring of management concerning actual and potential litigation and claims;

* performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud; . .

e testing the appropriateness of journal entries and other adjustments;

e assessing whether the judgements made in making accounting estimates are indicative of a potentiatl.bigés; and

¢ evaluating the business rationale of any significant transactions that are unusual or outside the normal:course of
business. . S

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement. team
members, and remained alert to any indications of fraud or non-compliance with laws and regulations throughout the
audit.

There are inherent limitations in the audit procedures described above, and the risk of not detecting a material
misstatement due to fraud is higher than one resulting from error as fraudulent misstatements may involve deliberate
concealment. ’ ’

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opinions we have formed. '

huls o

Jonathan Vickery BA FCA (Senior Statutory Auditor)
For and on behalf of Azets Audit Services Limited, Statutory Auditor

Ashcombe Court
Woolsack Way
Godalming
Surrey

GU7 1L.Q

20 May 2022
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" Redcliffe International (Shipping) Limited

Statemeht of Comprehensive Income for the Year Ended 31 December 2021

Turnover
Cost of sales
Gross profit
Administrative expenses
Other operating income

dperating profit
Interest payable and similar expenses

.Proﬁt before taxation
Tax on profit

Profit for the financial year
Other comprehensive income

Total comprehensive income for the year

2021 2020
Note £ £
2 8,879,323 7,754,531
(6,188,502) (4,749,544)
2,690,821 3,004,987
(2,925,082) (2,752,628)
3 1,409,311 809,216
1,175,050 1,061,575
(400) (1,157)
1,174,650 1,060,418
8 (208,719) (211,468)
965,931 848,950
965,931 848,950

The notes on pages 10 to 21 form an integral part of these financial statements.
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Redcliffe International (Shipping) Limited

(Registration number: 02674289)
Balance Sheet as at 31 December 2021

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors i
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note

10
11

12
13

14

14

17

18
19

2021,

2020

£ £
: “259
1,265,915 1,253,875
1,265,915 1,254,134
22,080. © - 44,085
2,658,159 . 1,737,606
. 3,664,696 3,122,765
.6,344,935 4,904,456
(3,888,209)  (2,424,762)
2,456,726 2,479,694
3,722,641 - 3,733,828
(1,175) (1,825)
(111,932) (88,400)
3,609,534 3,643,603
50,000 50,000
3,559,534 3,593,603
3,609,534 3,643,603

The financial statements were approved by the Board of Directors on 20 May 2022 and signed on its behalf by:

Mitoin

MM Kendali

Director

The notes on pages 10 to 21 form an integral part of these financial statements.
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Redcliffe International (Shipping) Limited

Statement of Changes in Equity for the Year Ended 31 December 2021

Profit
Share and loss
capital account Total
£ £ £
At 1 January 2020 : 50,000 2,744,653 2,794,653
Changes in equity
Total comprehensive income - 848,950 848,950
At 31 December 2020 50,000 3,593,603 3,643,603
Changes in equity
, Tot_a| comprehensive income - 965,931 965,931

Dividends - (1,000,000) (1,000,000)
At 31 December 2021 50,000 3,559,534 3,609,534

The notes on pages 10 to 21 form an integral part of these financial statements.
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

1  Accounting policies

Summary of significant accounting policies and key accounting estimates R

The principal accounting policies applied in the preparation of these financial statements are set out below These
policies have been consistently applied to all the years presented, unless otherwise stated. l
Statement of compliance

Redcliffe International (Shipping) Limited is a private company limited by shares incorporated in England. The
Registered Office is 7 Albert Court, Prince Consort Road, London, SW7 2BJ and the principal place of business is Suite
1, Field House, Main Road, Watnall, Nottingham, NG16 1LA. The nature of the Company's operations and its principal
activities are set out in the Directors' Report. The Company's financial statements have been prepared in accordance
with Financial Reporting Standard Number 102 (FRS 102), issued by the Financial Reporting Council.

Basis of preparation : o, -
The financial statements of Redcliffe International (Shipping) Limited were approved for issue by the Board of
Directors on 20 May 2022. The financial statements have been prepared under the historical cost convention,
modified to include certain items at fair value, and in accordance with applicable accounting standards.

The functional currency of Redcliffe international (Shipping) Limited is considered to be Pounds Sterling because that
is the currency of the primary economic environment in which the Company operates. The ﬂnanc:al statements are
presented in Pounds Sterling.

Summary of disclosure exemptions
Redcliffe International (Shipping) Limited meets the definition of a qualifying entity under FRS 102 and has therefore
taken advantage of the disclosure exemption available to it in respect to the presentation of a cash flow statement.

The Company is a related party with Charles Kendall Group Limited, its ultimate parent undertaking. As a wholly
owned subsidiary, the Company is taking advantage of the exemption, under the terms of FRS 102, from making
further disclosure of transactions with Charles Kendall Group Limited, and its fellow subsidiary undertakings.

Revenue recognition A )

Freight forwarding revenue is recognised in the financial statements dependent upon the type of shipment. Where
the Company arranges the import or export of a shipment, invoices are raised on the date of dispatch. For imports,

where the Company has not arranged the shipment, invoices are raised when the shipment has been dellvered to or
collected by the consignee.

For road haulage revenue is recognised on the completion of the movement of goods and the revenue from storage
hire in our warehouses is recognised each month on a time elapsed basis. The Company also trades goods as
principal and revenue is recognised as it arises.

Foreign currency transactions and balances

Transactions in foreign currencies are translated into sterling and recorded at the rate of exchange at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet date' are
translated into sterling and recorded at the rates of exchange prevailing at that date. ' :

'

Taxation
Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date.
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Redcliffe International (Shipping) Limited

Notes to the Financ.i.al Statements for the Year Ended 31 December 2021 (continued)

1 Accounting policies (continued)

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

~ sheet date where transactions or events that result in an obligation to pay more tax in the future, or a right to pay
less tax in the future, have occurred at the balance sheet date. Timing differences are differences between the
Company's taxable profits and total comprehensive income and its results as stated in the financial statements, that
arise from the inclusion of gains and losses in tax assessments in periods different from those in which they are
recognised in the financial statements.

A deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

" Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse, based on tax rates and laws that had been enacted or substantially enacted by
. the balance sheet date. Deferred tax is measured on a non-discounted basis.

Tangible fixed assets .

Tangible fixed ass}ats are stated at cost net of depreciation and any provision for impairment. Depreciation is charged
50 as to write off the cost of assets, other than land and properties under construction over their estimated useful
lives, as follows:

Assgt class Depreciation method and rate
Freehold buildings 4% per year straight line
Leasehold properiy 10% per year straight line
Plant and machinery 15% per year straight line
Motor vehicles 25% per year straight line

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Stocks

Stocks are stated at the lower of cost and net realisable value. Net realisable value is based on estimated selling
price, less further costs expected to be incurred to completion and disposal. Provision is made for obsolete,
slow-moving or defective items where appropriate. Stocks are valued in the balance sheet as follows:

Raw materials, consumable and goods for resale Purchase cost on a first-in, first-out basis.

Short-term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at the
transaction price. Any losses arising from impairment are recognised in the income statement in other operating
expenses.
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued) ‘

1 Accounting policies (continued)
Voo
Borrowings . \
o e
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs; and
the amount due on redemption being recognised as a charge to the Statement of Comprehensive income over: the
period of the relevant borrowing. ‘
Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges. :
ty
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Leases

Assets held under finance leases and other similar contracts, which confer the rights and obligations similar to those
attached to owned assets, are capitalised as tangible assets and are depreciated over the shorter of the lease terms
and their useful lives. The capital element of the future lease obligations are recorded as liabilities, while the interest
element is charged to the income statement over the period of the lease to produce a constant rate of charge on the
balance of the capital repayments outstanding. Hire purchase transactions are dealt with similarly, except that assets
are depreciated over their useful lives.

Rentals payable under operating leases are charged to the income statement in the period to which they reiate.
Lease incentives are recognised over the lease term on a straight line basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
Company has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient
assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described above, the Directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The following are the critical judgements, apart from those involving estimations, that the Directors have made in
the process of applying the Company's accounting policies and that have the most significant effect on the amounts
recognised in the financial statements:

Trade debtors

The Company has a large exposure to international trade and therefore economic cycles beyond the ability of the
management to control. In the current environment the largest risk is the corporate failures of its customers, and
therefore their ability to pay their debts. The Company's management mitigates this risk by liaising early with
customers to understand their issues, especially over late payments, and the set appropriate credit limits. The’
Company maintains a provision for bad debts to reflect the management judgement of the risk associated with the
collectability of debtors.
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

2 - Turnover

Turnover represents the invoiced value of goods and services sold to third parties which fall within the Company's
ordinary activities, excluding value added tax and customs duty. An analysis of turnover as a specialist freight
forwarder is as follows:

2021 2020
£ £
Turnover by activity
Rendering of services 8,793,167 7,663,571
Sale of goods 85,962 90,931
Interest received - ' 194 29

8,879,323 7,754,531

2021 2020
£ £
~ Turnover by geographical market
United I_(ingdom 3,012,026 2,874,329
Middle East 821,387 1,052,035
United States 53,659 128,876
Asia 4,626,629 3,429,224
Europe ' 364,827 270,067
Rest of the World 795 -

8,879,323 7,754,531

. 3  Other operating income

Other income includes recharged overhead costs received from fellow subsidiary undertakings.

4  Staff costs

The average number of persons employed by the Company (including Directors) during the year was as follows:

2021 2020
Number Number
- International freight forwarders 44 39
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (coinii”nued) .

4  Staff costs (continued)

The aggregate payroll costs (including Directors' remuneration) were as follows:

Wages and salaries
Social security costs
Other pension costs

5 Directors' remuneration

The Directors' remuneration for the year was as follows:

Remuneration
Contributions paid to money purchase schemes

The remuneration of the highest paid Director was as follows:

Salary and taxable benefits
Pension contributions to money purchase schemes

Two of the Directors receive emoluments from several group undertakings, both of. whom are D|r=ct6r's ‘
ultimate parent undertaking in which financial statements the full cost of their remunerat|on is dlS Ic sed. If|is"

practicable to allocate the Directors' remuneration between group companies.

6 Operating profit
The operating profit is stated after charging /(crediting):

Depreciation - owned assets

Depreciation - assets on hire purchase contracts
Amortisation expense

Operating lease expense - plant and machinery
Operating lease expense - property

Profit on disposal of property, plant and equipment
Auditors' remuneration - audit

Foreign exchange losses
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

7 Interest payable and similar expenses

Interest on bank overdrafts and borrowings
Interest on obligations under finance leases and hire purchase contracts
Other interest paid .

8 Taxation

Current taxation
UK corporation tax at 19% (2020 - 19%)
UK corporation tax adjustment to prior periods

Foreign tax
Total current income tax

Deferred taxation
Arising from origination and reversal of timing differences
Adjustments in respect of previous periods

Total deferred taxation
Tax expense in the income statement

There is no expiry date on timing differences, unused tax losses or tax credits.

2021 2020
£ £
5 -
395 987
- 170
400 1,157
2021 2020
£ £
172,028 154,933
4,811 5,631
176,839 160,564
8,348 841
185,187 161,405
34,882 50,063
{11,350) -
23,532 50,063
208,719 211,468

The difference between the total current tax shown above and the amount calculated by applying the standard rate

of UK corporation tax to the profit before tax as follows:

s

Profit before taxation
Tax on profit at standard UK corporation tax rate of 19% (2020 - 19%)

Effects of:

Expenses not deductible for tax purposes
Super-deduction pool allowance
Adju'stments in respect of previous periods
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

10

11

Dividends

Dividend paid of £20 (2020- £Nil) on £1 ordinary shares

Intangible assets

Cost or valuation

At 1 January 2021 and
At 31 December 2021

Amortisation
At 1 January 2021
Amortisation charge

At 31 December 2021
Carrying amount
At 31 December 2021

At 31 December 2020

Tangible assets

Cost or valuation
At 1 January 2021
Additions
Disposals

At 31 December 2021

Depreciation

At 1 January 2021
Charge for the year
Eliminated on disposal

At 31 December 2021

1

2021 2020
£ £
1,000,000 -
Computer
- software
£
1,035
776
' 259
1,035
259
Long Other
Freehold leasehold . property,
land Jand plant
and and Motor - and
buildings  buildings vehicles equipment Total
£ £ £ £ £
694,543 126,128 938,117 542,447 2,301,235
- 4,865 318,318 24,540 347,723
- - (341,645) (5,153) (346,798)
694,543 130,993 914,790 561,834 2,302,160
175,557 108,163 543,559 220,081 1,047;360
19,797 3,918 164,850 79,063 267,628
- - (273,590) (5,153} (278,743)
195,354 112,081 434,819 293,991 1,036,245
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

11 Tangible assets (continued)

Long Other
Freehold leasehold property,
land land plant
and and Motor and
buildings  buildings vehicles equipment Total
£ £ £ £ £
- Carrying amount
At 31 December 2021 499,189 18,912 479,971 267,843 1,265,915

.At 31 Décember 2020 518,986 17,965 394,558 322,366 1,253,875

Assets held under finance leases and hire purchase contracts
The net carrying amount of tangible assets includes the following amounts in respect of assets held under finance
leases and hire purchase contracts:

2021 2020
£ £
Motor vehicles 70,433 149,327
12 Stocks
2021 2020
£ £
Raw materials and consumables 22,080 44,085

There is no material difference between the balance sheet value of stocks and their replacement value.

13 Debtors
2021 2020
£ £
Trade debtors 1,160,799 1,496,661
Amoun‘ts owed by group undertakings 65,000 131,478
Prepayments and accrued income 1,432,360 109,467

2,658,159 1,737,606
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)' '

14

15

16

Creditors

Due within one year

Hire purchase contracts

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxes and social security

Accruals and deferred income

Outstanding defined contribution pension costs

Due after one year
Hire purchase contracts

Loans and borrowings

Non-current loans and borrowings
Hire purchase contracts

Amounts falling due within one year or on demand:
Hire purchase contracts

Obligations under leases and hire purchase contracts

Finance leases
The total of future minimum lease payments is as follows:

Within one year
Between one and five years

Obligations under hire purchase contracts are secured on the assets to which they relate.
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Note

16

16

2021 2020

£ £
3,309 6,620
1,057,572 586,281
1,936,717 1,029,661
172,028 154,933
20,144 115,838
688,204 526,893
10,235 4,536
3,888,209 2,424,762
1,175 *1,825
2021 2020
£ £
1,175 1,825

2021 2020

£ £

3,309 6,620
2021 2020

£ £
3,309 6,620
1,175 1,825
4,484 8,445




Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

16 Obligations under leases and hire purchase contracts (continued)

17

-18

19

Operating leases

At 31 December 2021 the Company had total future minimum rentals payable under non-cancellable operating

leases as follows:

Buildings:

Less than one year

Between one and five years
Over five years

Provisions for liabilities

Deferred tax
Accelerated capital allowances

Other timing differences

Movement during the year:
At 1 January 2021
Debited to profit and loss account (see note 8)

At 31 December 2021

Share capital

Allotted, called up and fully paid shares

~Ordinary shares of £1 each

Profit and loss account

At 1 January 2021
Profit for the year
Dividends

‘At .31 December 2021

2021 2020
£ £
119,428 86,128
185,768 243,021
115,000 135,000
420,196 464,149
2021 2020
£ £
113,877 83,630
(1,945) 4,770
111,932 88,400
£
88,400
23,532
111,932
2021 2020
Number £ Number £
50,000 50,000 50,000 50,000
£
3,593,603
965,931
(1,000,000)
3,559,534

The pr}éﬁtvand loss reserve represents cumulative profits or losses, net of dividends paid and other adjustments.
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Redcliffe international (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

20

21

22

Pension commitments

The Group, of which the Company is a subsidiary undertaking, operates a defined contribution pension scheme. The
assets of this scheme is held separately from those of the Group in independently administered funds. Contributions
payable during the year to the funds by the Company amounted to £217,610 (2020 - £234,043). Contributions
totalling £10,235 (2020 - £4,536) were payable to the scheme at the end of the year and are included in creditors.

Number of Directors to whom retirement benefits were accruing was as follows:

2021 2020
Number Number
Money purchase schemes 1 1
Group pension scheme 2 4

Contingent liabilities

The Company has given a performance bond in favour of a customer amounting to US$200,000 (2020 US$200,000).
There were no liabilities in respect of this performance bond outstanding at the year end..

During the year,the Company has given performance bonds and advanced payment guarantees, in various
currencies, in favour of two customers amounting to a sterling equivalent figure of £1,563,913 (2020 £1,771 351)
supported by a cash deposit of £1,563,913 (2020 - £1,984,333).

Financial instruments
The carrying values of the Company's financial assets and liabilities are summarised by category below:

Financial assets
2021 2020

£ - £
Measured at undiscounted amount receivable :
Trade and other debtors " 1,225,799 1,628,139
Financial liabilities
2021 ‘2020

Note . £ £
Measured at amortised cost
Finance leases and hire purchase contracts 15 4,484 8,445

Measured at undiscounted amount payable
Trade and other creditors 3,712,872 2,263,209

3,717,356 2,271,654

The Company's interest expense for financial liabilities at amortised cost was £395 (2020 - £987).
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Redcliffe International (Shipping) Limited

Notes to the Financial Statements for the Year Ended 31 December 2021 (continued)

23 Parent and ultimate parent undertaking

The Directors regard Charles Kendall Group Limited, a Company registered in England and Wales, as the Company's
Ultimate Parent Undertaking. The Directors of Charles Kendall Group Limited are the Ultimate Controlling Parties of
the Company.

Charles Kendall Group Limited is the Parent Undertaking of the largest and smallest group of which the Company is a
member and for which group financial statements are drawn up.

Copies of the group financial statements can be obtained from:

The Company Secretary
Charles Kendall Group Limited
7 Albert Court

Prince Consort Road

London

SW7 2B)J
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