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LISTERBROOK LIMITED

BALANCE SHEET
AS AT 3¢ JUNE 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tungible assels 4 5.800 3.800
Curren( assels
Debtors 5 5,263 4,288
Creditors: amounts falling due within one
year 6 (2,196) (1,920)
Net current assets 3,007 2,308
Net asscts 3.867 8,108
Capital and reserves
Called up share capital 10 10
Share premium account 5,490 5,490
Profit and loss rescrves 3,367 2,668
‘Total equity 8,867 8,168

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 Junc 2020 the eompany was entitled to exemption from audit under scction 477 of
the Companies Act 2006 relaling o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The membhers have not required the company to ohtain an audit of its financial statements for the year in question in
accardance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime.




LISTERBROOK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 3¢ JUNE 2020

The financial statements were approved by the board of directors and autharised for issuc on 14 October 2021 and
arc signed on its behalf by

V Luff
Director

Company Registration No. 02670673




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1.1

1.2

1.3

Accounting policies

Company information
Listerbrook Limited 1s a private company limited by shares incorporated in England and Wales. The
registered ollice is 4th Fleor, 9 White Lion Street, London, N1 9PD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for gonods and services
provided in the normal course of business, and is shown nct of VAL and other salcs related taxes. The tfair
value of consideration takes into account trade discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipts, The differcnee between the fair value of the consideration and the
nominal amount received is recognised as interesl income,

Revenue froni contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. ‘Lhe
slage ol completion is calculated by comparing costs incurred, mainly in relation 1o contractual hourly stall
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible [ixed assets are initially measured al cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
vseful lives on the following bases:

Land and buildings T'reehold not depreciated




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

1.4

1.6

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference berween the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assels

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable aumount of the assct is estumated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual assct,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market asscssments of the time value of moncy and the risks specific to the asset for which the
cstimales of [uture cash [lows have not been adjusted.

Tf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrving amount of the assct (or cash-gencrating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Recopnised impairment losses are reversed if, and anly if, the reasons for the impairment loss have ceased to
apply. Where an impaimment loss subsequenltly reverses, the carrying umount ol the assel (or cash-generating
unit} is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised [or the asset {or cash-generating unit) in prior years. A reversal ol an impairment loss is recogmsed
immedialely in prolit or loss, unless the relevant assel 1s carried al 4 revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.

Cash and cash cquivalents

Cash and cash cquivalents arc basic tinancial asscts and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 o all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument,

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or o tealise the assel and setile the liability simulluncously.




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

1.7

1.8

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balanecs, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classilicd according to the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities,

Basic financial liabilities

Basic (inancial liabilities, including ereditors, bank leans, loans [rom lellow group companies and prelerence
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
consfitutes a financing transaction, where the debt instrument is measured ar the present value of the fumre
payments discounted at a markel rate of intercst. Financial liabilities classilicd as payable within onc vear arc
not amortised.

Dbt instruments arc subscquently carricd at amortised cost, using the cftective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Amounts pavable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilitics. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company arc recorded at the procceds reccived, net of transaction costs.
Dividends pavable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Derivatives

Derivatives are initially recognised at fair value at the datc a derivative contract is entered into and arc
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
cvent the timing ot the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative
fair value is recopnised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

110

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and rechuced to the extent
that it is no longer probable that sufficicnt taxahle profits will be available to allow all or part of the asset to
be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability 1s settled or the asset is realised. Deferred tax is charged or eredited in the profit and loss account,
cxcept when it relates to items charped or eredited direetly to equity, in which case the deferred tax is also
deall with in equily. Deferred tax assets and habililies are offset when the company has a legally entorceable
right to oftset current tax assets and liabilities and the deferred tax assets and liabilities relate to raxes levied
by the same tax authority.

Foreign exchange

Transaclions in currencies other than pounds sterling are recorded at the rales ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liahilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liahilities that are not readily apparent from
other sources. The cstimates and associated assumptions are based on historical expericnce and other factors
that arc considered to be relevant. Actual results may difter from these estimates.

The estimates and underlying assumptions are teviewed on an ongoing basis. Revisions to accounting
cstimates are recognised in the poried in which the estimate is revised where the revision afteets only that
period, or in the period of the revision and future periods where the revision atfects both current and future
periods.




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total - R
4 Tangible fixed assets
Land and

buildings I'rechold

£
Cost
At1 July 2019 and 30 Junc 2020 5,800
Depreciation and impairment
At 1 July 2019 and 30 June 2020 -
Carrying amount
At 30 Junc 2020 5,800
At 30 June 2019 5,800
The Freehold Property of the company 1s 20 - 29 Digby Mansions Lendon W6 9DE
5 Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors 713 400
Orher debrors 4,550 3,888

3,263 4,288




LISTERBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

0 Creditors; amounts falling due within one year

Corporalion lax
Accruals and delerred income

7 Control

The ultimate control is by the director.

2020

772
1.424

2,196

2019

608
1,312




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



