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CHB PHR LIMITED Company No 2670582
Directors’ Report

The Directors present their report and audited financial statements for the vear ended 31 December
2010

The Directors’ Report has been prepared in accordance with the special provisions relating to small
companies under section 415A of the Companies Act 2006

Principal activity
The principal activity of the Company I1s that of a group investment holding company

Resuits and dividends

The loss for the year amounted to £275,000 (2009 loss - £1,038,000) and 1s deait with in the profit
and loss account The Directors do not recommend the payment of a dividend for the year (2009
£nil)

Future developments

The Directers anticipate that the Company will continue as a group investment holding company for
the foreseeable future

Prnincipal nisks and uncertainties

The Company's results anse from transactions with fellow group undertakings in the group headed by
HedelbergCement AG The Directors are thersfore of the opinion that the Company s not directly
exposed to significant nsks and uncertainties, however, by the very nature of its trade the Company 1s
indirectly exposed te similar nsks and uncertainties to those faced by other group undertakings
Detatls of the principal nsks and uncertainties facing the group headed by HexdeibergCement AG are
disclosed In the financial statements of that Company

Directors

The Directors currently in office are shown on page 1 Directors that served duning the year, and to
the date of this report, were as follows

D J Clarke (appointed 1 June 2011)

B J Guyatt (resigned 1 June 2011)

C Leclercq (resigned 31 March 2010)
E A Gretten

M Boone

D P Sharman (appointed 24 March 2010)
J A Claydon (appointed 24 March 2010)
J P Mornish {(appointed 24 March 2010}
P J O'Shea (appointed 24 March 2010)
S Pinnccioglu (appointed 19 July 2010)

Directors' indemnity

A fellow group undertaking has indemnified, by means of directors’ and officers' liability insurance, one
or more of the Directors against liability in respect of proceedings brought by third parties, subiect to
the conditions set out In sechion 234 of the Companies Act 2006 Such qualifying third party indemnity
provision remains in force as at the date of approving the Directors’ Report




CHE PHR LIMITED Company No 2670582
Directors' Report (continued)

Directors' responsibilities

The Directors are responsible for prepanng the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that
taw the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable taw)
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
company for that pernod [n preparing those financial statements, the Directors are required to

- select suitable accounting policies and then apply them consistently,
- make jJudgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless it 1s inappropriate to
presume that the company will continue in business

The Directors are responsible for keeping proper accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 20068 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

Going Concern

The Company 1s a holding company and its assets comprise investments 1n group undertakings and
amounts receivable from group undertakings In addition, the carrying value of the Company’s
investments in group undertakings 1s also supported by amounts recewvable from group undertakings
held by those entities The recoverability of these assets 1s dependent on the financial position of the
HeidelbergCement AG group, of which the Company i1s an indirect subsidiary

The Directors, having assessed the responses of the management of the Company’s ultimate parent
HeidelbergCement AG to therr enguiries, have no reason to believe that a matenal uncertainty exists
that may cast significant doubt about the abiiity of the HeirdelbergCement AG group to continue as a
going concern

On the basis of their assessment of the Company’s financial position and of the enquiries made of the
management of HeidelbergCement AG, the Company’'s Directors have a reasonable gxpectation that
the Company will be able to continue In operational existence for the foreseeable future Thus they
continue to adopt the going concern basis of accounting in prepanng the annual financial statements




CHB PHR LIMITED Company No 2670582
Directors' Report {(continued)

Disclosure of information to auditors

The Directors who held office at the date of approval of this Report each confirm that, s¢ far as they
are aware, there 1s no relevant audit information of which the Company's auddors are unaware, and
that they have each taken all the steps that cught to have been taken as a Director of the Company to
make himselffherself aware of any relevant audit information and to establish that the Company's
auditors are aware of that information

Auditors

Ernst & Young LLP, having confirmed therr willingness to act, will continue in office as auditors of the
Company

By order of the Board

%—M"

RTV Tyson
Company Secretary

Date 20 July 2011




INDEPENDENT AUDITOR'S REPORT Company No 2670582
to the members of CHB PHR LIMITED

We have audited the financial statements of CHB PHR Limited for the year ended 31 December 2010, which
compnise the Profit & Loss, Statement of Total Recognised Gains and Losses, Balance Sheet 'and related
notes 1 to 20 The financial reporting framework that has been applied in therr preparation 1s appiicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1Is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audt work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an auditors' report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the Company
and the Company's members as a body, for our audit work, for this report or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set cut on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view

Our responsibility 1s to audit and express an opinion on the financial statements In accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit invoives obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting poiicies are appropriate to
the Company's circumstances and have been consistently appiied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overail presentation of the
financial statements In addition, we read all the financial and non-financial inforrmation In the Directors' Report
to dentify matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or iInconsistencies we consider the implications for our report

Opinion on the financial statements

In our opinion the financial statements

- give a true and fair view of the state of the Company's affairs as at 31 December 2010 and of its loss for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescrnibed by the Companies Act 2006
In our opinion, the information given in the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of thefollowing matters where the Companies Act 2006 requires us to
report t¢ you If, iIn our opINIGN
- adequate accounting records have not been kept by the Company, or returns adeguate for our audit have not
been recewed from branches not visited by us, or
- the financial statements are not in agreement with the accounting records and returns, or
- certain disclosures of directors' remuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit
9?156 .A—\'Z()c/@ [y f‘
Jane Barwell
Senior Statutory Auditor
for and on behalf of Ernst & Young LLP, Statutory Auditor
Bristol

Date ¢ Jt‘j 01 |




CHB PHR LIMITED
Profit and Loss Account
for the year ended 31 December 2010

Administrative (expenses)income

Operating (loss)/profit

Other finance costs

Loss on ordinary activities before taxation

Taxation on loss on ordinary activities

Loss for the financial year

All of the Company's results for the year anse from its continuing operations

Note

15

Company Neo 2670582

2010 2009
£000 £000
(134) 494
{(134) 494
(628) (1,532)
(762) (1,038)

487 -
(275) (1,038)

There are no matenal differences between the loss on ordinary activities before taxation and loss for

the year stated above and their historical cost equivalents




CHB PHR LIMITED
Statement of total recognised gains and losses
for the year ended 31 December 2010

Note

Loss for the financial year
Actuanal gains/(losses) on defined benefit pension scheme 16

Movement on deferred tax relating to pension habiiity 6

Total recognised gains and (losses) related to the year

Company No 2670582

2010 2009
£000 £000
(275) {1,038)
18,312 {8,555)
(3,491) (705)
14,546 {10,298)




CHB PHR LIMITED
Balance Sheet
at 31 December 2010

Note
Fixed assets
Investments 7
Current assets
Debtors 8

Creditors amounts falling due within
one year 10

Net current liabilities

Total assets less current llabilities

Provisions for habilities 12

Net liabilities excluding pension
liability

Defined benefit penston asset/(lability) 17

Net liabilities

Capital and reserves

Called up share capital 13
Share premium 14
Profit and loss account 15
Equity sharehoiders' deficit 16

2010
£000

6,071

84,468

(114,737}

(30,269)

(24,198)

{4,853)

(29,051)

9,438
{19.613)

72,764
58,662
{151,039)

(19,613)

Company No 2670582

2009
£000

8,071

83,994

(111,232)

(27,238)

(21,167)

(5,173)

(26,340)

(7.819)

(34,159)

72,764
58,662
(165,585)

{34,159)

The financial statements on pages 6 to 15 were approved by the Board of Directors and signed

on therr behaif by
D

D J Clarke
Director

Date 20 July 2011




CHB PHR LIMITED Company No 2670582
Notes to the Financial Statements
for the year ended 31 December 2010

1

Accounting polictes

Accounting convention

The financial statements have been prepared under the tistoncal cost convention and in accordance with applicable UK Accounting
Standards

Basis of preparation
The financial statements have been prepared on the going concem basis as the Company's utimate parent undertaking which indirectly

owns the Company's entire share capital, has commutted to continue 1o support the Comparty for the foreseeabie future in order that it can
meet its labiities as and when they fall due

Cash flow statement

In accordance with FRS 1 (revised) the Company has not prepared a cash flow statement as 1L 1s a whotly owned subsidiary undertaking
within the HeidelbergCement AG group

Fixed asset investments
Investments are stated at cost less provision for impairment

Pension benefits

The cost af providing benefits under the defined benefit pians 1s determmed using the projected und method which attnbutes entitlement to
benefits to the cumrent penod (to determine current servica cost) and 1o the current and pror penods (1o determine the present value of
defined benefit obligatrons) and s based on actuanal adwice Past service costs are recognised in profit or loss on a straight-line basis over
the vesting penod or immediately if the benefits have vested When a settlement or a curtadment occurs the change in the present value of
the scheme labillies and the fair value of the plan assets reflects the gamn or loss which 1S recognised in the profit and loss account
Losses are measured at the date that the employer becemes demonstrably commutted to the transaction and gans when all parties whose
consent is required are imavocably commtted to the transacton

The interest element of the defined benefit cost représents the change in present value of scheme obkgations relating from the passage of
time, and :5 determined by applying the discount rate to the opening present value of the benefit obligaton, taiung into account matenal
changes in the obhigation dunng the year The expected return on plan assets s based on an assessment made at tha beginning of the
year of leng-term market retums on scheme assets, adjusted for the effect on the faw value of plan assets of contnbutions recewved and
benefits paid dunng the year The difference batween the expected retumn on plan assets and the interest cost is recognised In the income
statement as other finance ncome ¢r expense

Actuarial gains and losses are recogmsed in full in the statement of recognised gains and losses in the penod i which they occur

The defined benefit pension asset or liability in the balance sheet comprises the total for each plan of the present value of the defined
benefit obirgatton (using a discount rate based on high quality corporate bonds that have been rated at AA or equivalent status) less any
past senvice cost not yet recognised and less the fair-value of plan assets out of which the obligations are to ba settled directly Fair value
ts based on market pnee nformation and in the case of quoted secuntles 1s the published bid price

Deferred tax

Deterred taxation 1s recogrised in respect of all trming differences that have onginated but not reversed at the balanca sheel date, where
transactions or events have occurred that will result in an obligation to pay more or nght to pay less or to receve more tax with the
following exceplions

- Provision 1s made for tax on gains ansing from the revaluation of fixed assets {and sumilar far vatue adjustments), or gains on disposal of
fixed assets only to the extent that at the balance sheet date, there is a binding agreement to dispose of the assets concemed However
NG provision 1s made when on the basis of all the avalable evidence at the balance sheet date, it 1s more likely than not that the taxabie
gain will be roiled over Into replacement assets and charged to tax when the replacement assets are sold

- Deferred tax assets are recognised oniy to the extent that the directors consider it more likely than not that there will be suitable taxable
profits from which the undertying hming differences can be deducted

Deferred tax 1s measured on an undiscountad basis at the lax rates that are expected to apply in the periods in wiuch timing differences
reverse based on tax rates and laws enacted or substanbively enacted at the balance sheet date

Provisions for habilities

A provision 1s recognused when the Company has a legal or constructive obligation as a result of a past evert and it is probable that an
outftow of economic benefits will be regured to settle the obligation

Provisions i respect of pension admunistration costs and onerous [eases are charged against the profit and joss account when an
obligation has been determined The etfect of the time value of money 1s matenal and therefore the prowvisions have been discounted using
appropnate rates

'
Group financial statements
No consolidated group financial statements have been prepared because at 31 December 2010, the Company was a wholly owned
subsidiary undertaking of HesdelbergCement AG (incorporated in Germany) and thus satisfies the conditions for exemption under section
400 of the Companes Act 2006 These financial statements contain information about the Company as an indvidual undertaking and not
its group




CHB PHR LIMITED
Notes to the Financial Statements
for the year ended 31 December 2010

Accounting policies (continued)

Operating leases

Company No 2670582

Rentals payabie under operating leases are set agansi the onerous lease provision on a strawght line basis over the lease term

Oparating (loas)/profit 2010
. £000
Thus s stated after chargng/(crediing)

Prewision for pension administration and onerous leases (note 12) 134
Auditors' remuneration -

2009
£000

(454)

Fees for audit and non-audil services provided by Emst and Young LLP to the Company have been bome by other group undenakings [t

Is not practicable to ascertain what preportion of such fees relates to the Company

Staff costs
There were no employees dunng the year (2009 nil)

Directors' emoluments
The Directors recewved no emoluments in respect of their services dunng the year (2009 Emf)

2009
£000

{6 088)
7338
285

1532

Qther finance costs 2010

E0CO
Expected return on pension scheme assets (see note 17) (7 529)
Interest on pension schema liabilibes {See note 17} 7.993
Prowvision discount unwind costs 164
Total other finance costs 528
Taxation 2010

£000

2) Tax on loss on ordinary activities

Current tax
UK corporation tax on loss of the year -

2009
£000

Deterred tax

Effect of changes In tax rate 18
Deferred ax on pensions (505)
Tax (creditycharge on loss on ordinary activities {487)

b) Tax included In statement of total racogmised gains and losses
The tax charge ts made up as follows

Current tax
UK corporation tax -

705

Deferred tax

Actuanal loss on pension scheme 3362
Effect of decreased tax rate of deferred tax balance 128
Total tax charge 3 481

705

10




CHB PHR LIMITED
Notes to the Financial Statements
for the year ended 31 December 2010

6 Taxation {continuad)

Loss on ordinary activiies before taxatian

Company No 2670582

Standard rate of corporation tax in the UK

Loss on ordinary activites muitiphed by the standard rate of
corporation tax in the UK of 28% {2008 28%)

Effects of

Imputed interest

Short term tming differences

Group relief surrendered for nil charge

2010 2009
£000 £000
(762) (1.038)
28 0% 28 0%
£000 £000
{213) (291
{210) (187)
(935) (153)
1358 631

Current tax charge for the year

A potential deferred tax assat of £758 000 in 2009 in respect of short term timing differences was not recognised as it was uncertain when

these differences would reverse

¢} Factors that may affect future tax charges

Announcements were made to changes n the tax rates that wilt have an effect on future tax charges of the Company From 1 Apnl 2011

the rate of corporation tax was reduced from 28% to 26%, and from 1 Apnl 2612 the rate will reduce from 26% to 25% However as at
the balance sheet date the corporation tax change that had been substantively enacted was a reduction from 1 Apnl 2011, in the rate
from 28% ta 27% Thea impact of the additionat reduction to 25% on the deferred tax balances s that the total hability would ba reduced
by £222 000 with the corresponding increase of £36 000 to the tax credit in the Profit and Loss account and a reduchcn of £258 000 o

the 1ax charge in the Statement of Total Recogmised Gains and Losses

Further annual reductions of 1% from t Apnl 2013 to recucs the rate to 23% have been announced but not substantively enacted The
impact of the reduction from 27% to 23% on the deferred tax balances 1s that the total llabdity would decrease by £445 000 with a
comesponding increase of £72 000 to the lax credit in the Profit and Loss account and a reduction of £517 000 to the tax charge n the

Statement of Total Recognised Gans and Losses

7 Investments

Investment
in subsidiary Unlisted
undertaking investments Total
Cost £000 £000 £000
As at 1 January and 31 December 2010 6 050 21 6071

The Invesiments in which the Company directly held more than 20% of the nominal vaiue of any class of share captal was as

follows
Company Country of Shares hald Princapal Proportion of
registration activity voung rights
and shares held
Class %
England and
E Sub Limited Wales Ordinary Dormant 100%

The Company s a wholly owned subsidiary undertaking of a body incorporated in the European Union and advantage has been taken of
section 400 of the Compames Act 2006 1n that consolidated accounts have not been prepared The accounts present information about the

Company as an incividual undertaking

8 Debtors

Due within one year

Amounts owed by group undertakings
Other debtors

Defested tax asset (see note 9)

Amounts owed by group undertakings are unsecured interest free and repayable on demand

9 Defarred taxatton
*
The movement in deferred taxation dunng the current year is as follows
At 1 January
Released dunng the year

At 31 December

The balance of deferred tax asset 1s compnsed of

Shert term tming difference

2010 2009
£000 £000
83 968 83 968
13 28
487 -
84 468 * 83994
2010 2009
£000 £000
487 -
487 -
487 -




CHB PHR LIMITED
Notes to the Financial Statements
for the year ended 31 December 2010

10

11

12

13

14

15

Creditors amounts fafling due within one year

Bank loans and overdrafls
Other loans
Amaunts owed to group undertakings

Company No 2670582

2010 2008
£000 £000
375 471

21 21
114,341 110 740
114 737 111232

Amounts awed to group undertakings are unsecured interest free and repayable on demand Other loans are repayable on demand and

interest 1s payable annally at 1% above base rate

Operating lease commitments

Annual commitments under non-cancellable operating leases are as follows

Operating feases which expire .
In two to five years
In over five years

Provisions for habilities

At 1 January 2010

Charge dunng the year

Unwanding of discount on provisions
Utiised during the year

At 31 Decamber 2010

Pensron administration costs

Land and buiidings

2010 2009
£000 £000
64 85
347 347
411 412
Peansion
administration QOnercus
costs lnases Total
£000 £000 £000
4429 744 5173
a0 44 134
a6 78 164
{262) {356) 618)
4 343 510 4 853

A provision has been recognised for the pension admimistration costs In relation to the defined benefit pension schema The adminstration
fees are expected to be utiised over the kfe of the scheme All amounts which are due in more than 12 months are discounted at a rate of

4 37% (2008 5 6%)

QOnerous ieases

Provision has been made for onerous lease commitments and other attnbutable costs in relation 1o some properties  The provision will be
All amounts which are due 1n more than 12 months are discounted
using appropnate rates in fine with the length of the leases At the year end the discount rates used were between 1 58%-3 28% (2009

utihised over the remaining Iife of the leases as detaled in nate 11

2 22%4 00%)

Share capital 2010
No

Allotted called up and fully pad

Ordinary shares of £1 each 52 763,607

“A" Ordinary shares of £1 each 20 000,000

2009 '

No

52 763 697
20 000 000

2010 2009
£000 £000
52 764 52764
20,000 20000
72 764 72764

The Ordinary Shares and the "A" Ordinary shares rank pan passu i all respects except that on a pofl the "A” ordinary shares carry 100

votes per share

Share premium

Al 1 January and 31 December 2010

Profit and loss account

At 1 January

Loss for the financial year

Actuanal gams/{losses) on pension scheme

Movement on deferred tax relating to pension tability (see note 6b)

At 31 December

12

2010 2009
£000 £000

58 662 58 662
2010 2000
£000 £000
(185 585) (155 287)
(275) {1.038)

18 342 {8,555)
(3,491} (705)
{151 039) (165 585)




CHB PHR LIMITED
Notes to the Financial Statements
for the year ended 31 December 2010

Company No 2670582

16 Reconciiation of movement in shareholders' deflcit 2010 2009
£000 £000

Al 1 January (34 159) (23 861)
Loss for the financal year (275) (1 038)
Actuznal gainsf(losses) on pension scheme 18 312 (8 555}
Mevement on deferred tax relating to pens:on iability (see note 6b) (3,491) {708}

At 31 December {19 613) {34 150}

17 Pensions

Dunng the year the Company panlicipated in the Electnoity Supply Pension Scheme “the Scheme™ and relevant employees are eligible for

benefits under this funded Scheme, which 1s 0 the main of the defined benefit type Funds are held extermnally under the supervision of the
corporate trustes

The vaiuation of the Scheme has been based on the most recent actuanal vajuaton at 31 March 2010 and was updated by Hewitt
Associates Limited to take account of the requirements of FRS17 in order o assess the liabilibes of the Scheme at 31 December 2010 and
31 December 2009 Scheme assets are stated at thesr market value at the respective balance sheet dates

The assets and liahilities of the scheme at 31 Dacambaer are

Value at M1 Value at 31

December December

2010 2009

£000 £000

Scheme assats at fair value

Equities ! 43 118 37 624
Indax knked gilts 83 791 57 587
Comarate bonds 21 963 43 604
Fair value of scheme assets 148 872 138 818
Present value of scheme llabilites (135,943) {146 634)
Defined pension scheme asset/ (lability) 12 929 {7,818)
Related deferred tax (labiity) (3,491) -
Net asset/(iability) 9438 {7819

The pension plan has not invested in any of the company's own finangial instruments nor in properties or other assets used by the
company

Profit and Loss account 2010 2009
£000 £000

Expected return on scheme assets {7 529) (6,088)
interest on obligation 7993 7335
Other finance costs 454 1247
Statemnent of Total Recogrised Gains and Losses 2010 2009
£000 £000

Actual return on scheme assets 15 070 12 090
Less expected retumn on scheme assets {7 529) {6 088)
7 541 8 002

Cther actuanal gains/{losses) 10771 {14 557)
$8 312 {8 555)




CHB PHR LIMITED Company No 2670582
Notes to the Fmancial Statements
for the year ended 31 December 2010

17 Pensions [continued)

Main assumptions

2010 2009 2008

% Y %

Inflatron assumption 325 3 40 280

Rate of increase 10 pensions in payment 312 340 8 80

Oiscount rata 530 580 570.
Expected rates of return on scheme assets

Equities 8405 810 730

Indexed inked gilts 405 410 330

Corporate bonds 5405 510 430

Other 505 510 4380

The mortaity assumpuons for 31 December 2010 and 2009 are based on standard monalty tables wiich allow for future mortahty
mprovements The assumptions are that a member currently aged B0 wall live for a further 26 4 vears (2009 26 4 years) f they are male
and for a further 29 years (2009 28 5 years) i they are female For a member who 1s cumently 40 and will retre at age 50 the
assumptions are that they will ive on average for a further 38 0 years after retwrement # they are maie and far a further 38 40 years after
retrement if they are female

Rate of return approach

A building block approach s used to determine the long-term rate of retumn on pension plan assets Histoncal markets are studied and
assets with higher volatility are assumed to generate higher retums consistent with widely accepted capital market pnncples The
assumed long-term rate of retum on each asset ¢lass has been set by drectors followang discussions with therr adwisors The overall
expected rate of retun on assets 1s then denved by aggregating the expectec return on each asset class over the actual asset allocation
for the pension scheme at the beginning of tha pencod

Sansitivity analysis of scheme liabilities
The sensiivity of the present vaiue of scheme Labilittes to changes i the pnncipal assumptions wsed 15 sel out below

Change In Impact on

assumption scheme

habilities

Discount rate Increase 1% Decrease 13%
Decrease 1% Increase 16%

Inflation assumptions " Increase 1% Increase 13%
Decrease 1% Dacrease 12%

Mortalty Increase 1 year Increase 3%
Decreasge 1 year Decrease 3%

Contnbutions to be paid to the defined benefit plan dunng 2011 are expected to be £2,900 000

Changes to the present value of the defined benefit 2010 2009
obligation dunng the year £000 £000
Opening defined benefit cbligation 146 634 132 500
Interast cost 7993 7335
Actuanal losses/{gains) (10 771} 14 557
Benefits paid (7 913} (7,787}
Closing defined benefit obligation 135 843 146 6534
Changes to the fair value of scheme assets during 2010 2009
the year £000 £000
Opening fair value of scheme assets 138 815 129992
Expected return on scheme assets 7,529 §,088
Actuanal gains/{losses) 7541 6,002
Contributions by the employer 2 900 4500
Benefits paid {7913) (7.767)
Closing fair value of scheme assets 148 872 138 815




CHB PHR LIMITED Gompany Ne 2670582
Notes to the Financial Statements
for the year anded 31 December 2010

17 Pensions (continued}

18

19

20

Amounts for current and pravious 2010 2009 2008 2007 2006
four years £000 £000 £000 £000 E£Q00
Falr value of scheme assets 148 872 138,815 129982 140,032 139,172
Defined benefit obligation (135 943) {148,634) {132 509) (141 400) {140,122}
Surplus / (deficit) in plan 12 929 {7 B19) (2517) {1368) (950}
History of expenence gains and losses 2010 2009 2008 2007 2006

£000 £000 £000 £000 £000
Expenence gains/{losses} on scheme assets 7 541 6002 (11 993) 1256 952
Expenence gains/(losses) on scheme habilties 12,280 {1761) {6,250) (3 581) (632)
Parent undertaking

The immediate parent undertaking 1s CHB Group Liruted a company registered in England and Wales The Company's ultimate parent
undertaking 1s HeidelbergCement AG, a company registered in Germany The largest and smallest group in which the results of the
Company are consoldated 1s that headed by HewdelbergCement AG Copes of the consohdated financiat statements of
HeidelbergCement AG may be obtamed from Beriner Strasse 8§ D-69120 Heidelherg, Germany

Related party transactions

The Campany has taken advantage of the exemption in FRS 8 Related Party Transactions not o disclose transactions with wholly owned
subsidianes In the group headed by HelldelbergCement AG

Contngent liabilities
The Company was a member of guaranteed bank overdraft faciities with other group undertakings with a it of £5 000,000 The total net
overdrawn balance on these faciities at the balance sheet date was £nil




