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MARLBOROUGH KNIGHTSBRIDGE MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REPORT TO MARLBOROUGH KNIGHTSBRIDGE
MANAGEMENT LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
Marlborough Knightsbridge Management Limited for the year ended 25 December 2012 prepared under
section 396 of the Companies Act 2006

This report 1s made solely to the company, In accordance with Chapter 10 of Part 15 of the Companies Act
2008 Our work has been undertaken so that we might state to the company those matters we are required to
state to 1t In a special auditors' report and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbrewviated accounts in accordance with section 444 of the
Companies Act 2006 It ts our responsibility to form an independent optnion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletn we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinton the company 1s entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

>

David Pumfrey {(Senior Statutory Auditor)
for and on behalf of Simmons Gainsford LLP 27 March 2013

Chartered Accountants

Statutory Auditor 7/10 Chandos Street
Cavendish Square
London
W1G 9DQ




MARLBOROUGH KNIGHTSBRIDGE MANAGEMENT LIMITED

ABBREVIATED BALANCE SHEET

AS AT 25 DECEMBER 2012

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors' amounts falling due within
one year

Net current assets

Total assets less current habilities
Capital and reserves

Called up share capital

Revaluation reserve

Other reserves
Profit and loss account

Shareholders’ funds

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006

Notes

738
336,493

337,232

(22,491)

Approved by the Board for 1ssue bn 27 March 2013

C Far
Director

b

Company Registration No. 02668432

2012

1,098,391

314,741

1,414,132

120
1,033,699
80,996

299,317

1,414,132

2011
£ £
1,108,749
21,988
232,169
254,155
(7.,062)
247,093
1,355,842
120
1,041,606
80,998
233,120

1,355,842




MARLBOROUGH KNIGHTSBRIDGE MANAGEMENT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 25 DECEMBER 2012

11

1.2

1.3

14

156

1.6

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost conventton modified to include the
revaluation of freehold land and bulldings and in accordance with the Financial Reporting Standard for
Smaller Entities {effective Apnil 2008)

Changes 1n accounting policies

During the current year the directors have reviewed the accounting for the members' loans of £80,996
previously included in creditors After considenng the oniginal documentation the directors have
determined that these loans are repayable at the discretion of the company and so has been transferred
to other reserves This 1s a change in the company's accounting pelicies and has resulted in a prior year
adjustment This adjustment has increased the reserves brought forward by £80,996

Comphance with accounting standards
The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

Turnover
Turnover compnses ground and other rents receivable in respect of the property owned by the company

Tangible fixed assets and depreciation

Investment properties are included in the balance sheet at ther open market value Depreciation 1s
provided only on those investment properties which are leasehold and where the unexpired lease term 1s
less than 20 years

Although this accounting policy 1s In accordance with the Financial Reporting Standard for Smaller
Entites (effective Apnl 2008), 1t 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated In the opinion of the directors compliance with the standard 1s
necessary for the financial statements to give a true and fair view Depreciation or amortisation 1s only
one of many factors reflected in the annual valuation and the amount of this which might otherwise have
been charged cannot be separately identified or quantified

Sale of lease extensions

The company recognises the income on the sale of lease extensions at completion Net proceeds in
excess of the resulting reduction In the carrying value of the property 1s included in Other Operating
Income A transfer 18 made from the Revaluation Reserve to the Profit and Loss Account in the reserves
note for the difference between the associated carrying value of the leases and the historic cost




MARLBOROUGH KNIGHTSBRIDGE MANAGEMENT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 25 DECEMBER 2012

2

Fixed assets

Cost or valuation
At 26 December 2011

Disposals

At 25 December 2012

At 25 December 2011

Share capital

Allotted, called up and fully paid

120 Ordinary shares of £1 each

Tangible
assets
£

1,108,749
(9,358)

1,099,391

1,108,749




