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Wall Family Europe Limited
STRATI GIC RE PORT

The directors present the stategre report and financial statements for the year ended 31 Doecembuer 201§

Bt SINESS REVIEW

Parnover was 2 9% above Tast vear Gross margm reduced shghtly to 33 7% (2017 34 5%a) Fhos reflecss the
continution of a ven price-sensitive market place where margins need to be protected through officient and
effective sourcing. supply chamn management and cost contral and product propositions need to be differentiated.
As part of this process the moup 15 on a path towards centralised warchousing and distribution activitics and
contirtues to review shared service and capabihity concepts where appropniate, Fhere will also be a continued focus
on suppher purchasing mitiatnes as the group moves forward

Followmny an apprasal of the group’s performance and future forecasis, the directors have recorded anoimparment
against the remammy goodwitl reported m the consohdated accounts totalling £43% K 2007, £1.454k) The
sroup has alse drawn 2 further £5,.08 1k ot funding trom ats parent in the petiod 1o fund on-gomng eperations, such
that the balance of intercompany indehtedness stood at £14 981k a« at 31 December 2018 12017 £9.900k The
tull amount of Uns foan has been wanved after the eporting date

Phe group centimoush performs arganisational reviews (0 assess on-going stractural suitability and customer
orientation and with a view o0 reducing the high degree of fined cost wathin the busmess, to provide the group
with a more tlexible cost base and impioved profitabnliny ratios

Gomg torward, the group will continue w use 11s brand strength 1 underpin the business whilst laoking to expand
indo new markels and maximise s opporiunitics from a combination of orgamc and acquisitive approaches

KEY PERFORMANC E INDICATORS

Phe group continues to measure a number of key performance indwators and core metnios i order W respond (o
a changing market place and to tocus acton accordingly

in addition. the group 1s contmumg to look ar wans to improve vash flows and manmitors and measures debtor and
creditor davs as well as imeentony turns

Phe group also micasures nen-tinancial hey performance indicators inciudmg customar senvice performance which
looks at a combunauon of guahty levels and delinvens performance as well @y actively secking customer feedback.
Customer service s of palamount nipotrtance w the group and as a Board we are contimualth strovmg oo imprave
out serviee offening and efficiency in these areas acioss the business, which 1 being facilitated thiough ongoing
Process 10y IEWS

Fl1 11 RE DEVELOPMENTS
lhe Board remain positne about the prospeats i 2019 and bevond m both iy UK and overseas markets. The
sroup companmies bdve s strong presende and an excellent reputation in the educauon and bibrary markets and are

well poaitioned to benefit trom tuture iny esbments made by the present goverment in these dreds

Ve the reporting date, there s an sngow e restiuctare of the gieup’™s actvities whivh has resalted 10 the full

amount of the group’s loan Jue to the parent compary bewog waned
PRINCIPAE RISKS AND UNCPREAINVEIES

Ihe mam nos-titanceal sishs that the group s exvpused 1o revelve atound changes to and uncertamiy v public
gHoug P e > f
sector and cducation tunding coupled with increased competition conting into the matketplace

A 2t



Wall Family Europe Limited
STRATEGIC REPORT

Financial risk

The group uses various fmancwal mstruments to raise finance for its operations  These include cash intra-group
leans and varicus stems such as trade debtors and trade creduors thar arise directly from sts operations The grovp
has several limised risks ansing from these financaal instruments

Liquidity risk
The group seeks 1 manage this financial risk by ensuning sufficient cash resources are available to meet
foresceable needs and to invest cash assets safely and profitably  Surplus funds are placed on deposit The group

does not have an overdrafi facility in place. Instead. cash requirements are met through intercompany funding via
1ts parent Company, Wall Family Enterprise, [nc,

Credit rish

The group's principal financial assets are cash and trade debtors. The credit risk associated with cash i3 fimated
and the principal credn risk therefore arises from its trade debtors which are managed through a diversified
customer base meaning that no one customer represents a significant proportion of the group’s trade

Currency risk
A proportion of the group’s purchases are from Europe and Asia The Company 15 exposed to transiation and

transactional foreign exchange risk on such transacuons. Foreign currency transactions are settled art the spot rate
on the due date.

On behalf of the board

Mr P M Finnue
Director



Wall Family Europe Limited
DIRY C TORS REPORT

The directors present thar report weether with the audited group financial staterments for the year ended
P December 2018

PRINCIPAL ACTIVITIES

The group’s principal activities are to supply materials. equipment. and consumables to the education and Iibrary
marhets

The company s principal actiaty s that o' a holding company

RESL LTS AND DIVIDEMNDS
The lass tor the year. anter tasation, was 29,004k (2017 £5.765ky The current seai™s results include the eHect of
the impairmient of purchased goodwill arsing on consobidation of £43918 (2017 £1.454% Purther commentan

is vontained i the Stiategic Report (Pages | and 2 ot the dnnual Repoty

N dividends were pard durimg the yvear and the directors do not recommend the payment of a tinal divadend
(2017 £mly

MATTERS OF STRATEGIC MPORTANCE

Detarls of future desclopments and principal 1ishs and uncertainties as required under Schedute 7 of the [arge
and Medium-sized Compames and Groups ¢ Accounts and Reports) Regulavons 2008 have been mcluded in the
sepurate Strategre Report in accordance with section 314001 t) of the Companies \et 20006

DIRFCTORS

The directors whe served the campany dureng the vear and through to the date of this report were as follows

Mr PV fames Mrd D Rake cesigned 22 May 20040

AVis P Ryan tappomied 22 Nay 2009 MDD Rashhe cresigned 22 NMay 2019

Mreow Hess cappointed 22 May 2019 My AN Wall tresigned 22 May 20105

M PSP oo fappointed 2 July 2018 Vit B Moall trestuned 2 May 019y

Al N Thamas tappeinted 22 May 2019 Mk T Wall iresigned 22 NMay 2009

Mi N Chawdny restened 22 May 2019, Mt AT dwards fresigned 30 November 20184
Mol T Coss iresigaed 22 May 2019 Mr P Andrews fresigned 2 November 2018
Mot M O MeDonald gresigned 27 May 2019, Nis S Brandmerer tresigned 13 May 2118

STATEMENT ON GOING CONCERN

Fhe directars have reviewed busmess plany and cash flow firecasts tor the penad 1o Decenther 2020 and ae
satisfied that these provaide comiornt that the business can continue o stade and mecet its oblrgations as they fall due
for g perted of not fess than twelve months from the date of approval of these financial statements Faciudmg the
parcnt company toan of L1398 Tk frefer to note 131 the group has el assets and net current assets of £9.31Th and
£6 373k rospectively and wash balances of £1.8GSK gt the reporting date Wall Famaly o nterprise Tne have
pros aded a tetler of support contirmumg s intenfion to continue (@ proy ide support on an on-going basis as required
by the company and its group and the fall amow of thes Toan has boen wanved after the seportimg date as pait of
arestructure of the group s activities

DIRELC TORN INDEMNITY INSERANCE

[he group provides indemmits msarance toe s disectors and othar key pessonne]

f‘u“" !



Wall Family Europe Limited
DIRECTORS REPOR']

STATEMENT AS TO DISCLOSLRE OF INFORVATION TO THE AUDITOR

The directors have confirmed that. as far as they are aware, there is no relevant audit information of which the
auditor 1s unaware Each of the dircctors have confirmed that they have taken all the steps that they ought o bave
taken as directors 1n order 1o make themselves aware of any relevant audit information and 1o establish that it has
heen communicated to the auditor

AUDITOR

A resolution to reappoint RSM UK Audit LLP as avditor will be put to the members at the Annual General
Meeting

On behalf of the board

Mr P MFinme
Director

Page



Wall Family Europe Limited
DIRECTORS' RESPONSIBILILII'S IN THE PREPARATION OF THE FINANCIAI
STATEMENTS

The directns wie 1esponsible tor preparmg the Stiatepic Report and the Duectors Report and the tinancial
staterments in aecordance with appheable law and regulations

Company law requires the directors 1o prepare financial statements tor each financiat year U nder that law the
directors have elected to prepare the financial statements  accordance with Umled Kingdom Generaliy Aceepted
Accounting Practice (1 mited Kingdom Accounting Standards and applicable law)

| nder company law the directors must not approve the finanvial statements uniess they are satistied that they give
a true and fair view of the state of affairs of the group and the company and ot the profit ar loss of the wroup tor

that period

In prepanng those financial statements the directors are tequied to

a select suntable accounting policies and then apply them consistently
b mahe judgements and accounting estimates that are teasonable and pradent
v state whether apphcable Uk Accounting Standards have been followed, subiect to amy matenal departures

disclosed and explamed in the financial statements:

d prepare the financial statements on the going concern basis unless s nappropnate to presume that the
group and the company wilt contintie m business.

The directors are responsible for keeping adeyuate accounting records that are sufficient to show and explam the
group s and the compamy s transaciions and disclose with reasonabie accuracy at ainy time the financial positon
of the gioup and the company and enable them to ensuie that the financial statements comply with the
Compamies At 200 They are abvo responstble for safeguardmg the assets ot the group and the company and
hence for taking reasonable steps for the provention and detection of traud and other irregolarities

!‘"u X §



Wall Family Europe Limited
INDUPENDENT AUDITOR'S REPORT TO THE MEMBURS OF WALT FAMILY
FUROPE LIMITED

Opinion

We have audited the financial statements of Wall T amilh burope Dimuted the “patent compans 1 oand its
subsidiaries (the “group’) for the year ended 31 December 2018 which comprise the Consohidated Statement of
Comprehensive Income, the Consohidated and ¢ ompany Statements of binancial Posinon. the ¢ ensolidated and
Compamy Statements of Changes in Equin . the Consolidated Statement ol Cashflows and notes to the financial
statements. mchadimg a summan of significant accounting pohicies The financial reporting framework that has
been applied n their prepatation 1s appheable law and [ mited hmgdom Acvcounting Standards including FRS
102 - The Fancial Reportuing Standard applicable inthe UK and Republic of [reland™ « U mited Kingdom Generally
Accepted hwecounting Practice)

In owr opinon, the financial statements
e givea true and fan view of the state of the group’s and of the parent company s attairs as at 31 December
2018 and of the group’s foss for the sear then ended:;
o huve been properly prepared in accordance wath Umited Kingdom Generally wocepled  Accounting
Practive, and
s have been prepared i accordance with the requirements of the Compames Aot 2006

Basis for opinion

W e condudted our audit i accordance with International Standards on Audiing 1 UK IS Aas ol Koyand apphcable
faw  Our responsibudities under those standards are further described i the Auditor’s responsibiities for the audn
of the financial statements section of our report, We are wmdependent of the group and parent company n
acvordance with the ethical requirements that are relevant to our audit of the financial statements in the UK
meludig the FRCTs Ethical Standard. and we have fulfilled our other ethical responsibilities 1y accordance with
these requirements We believe that the audut evidence we have obtamed 1s sufficient and apprapnate to provide
a basiy for our opimon

Conclusions relating to going concern
W have nothing to report in respect of the fellowing matters i relation to which the 1S A5 T K requite us 1o
report to vou where
o thediectors” use of the gomg concern bases of accounting w1 the prepasetton of the finamoal statements
15 111 appropriate. ot
o the directors have not disclosed 10 the financial statements amy wdennified matenal uncertamaoes that may
cast siginficant doubt about the yronp 5 of the parent company s abihiny to continue to adopt the gomg
convern basty of accounting for a pentod of at least taehve monthe from the date when the financiad
statemnents are authotised for ssue

Other information

The ather wormation comprises the intormanon included wthie annual report. other than the linancial statements
and out auditonr’s report thereon The dicectors are responsible for the other informabon Ow opinon on the
financial statements does not cover the other mformation and. except o the extent otherwise exphenly stated
o tepoll we do not express any form of assurdare e conclusion thereon

In connection with our gaudit of the financial statements, ow responsiihin s to read the other mformaton and, m
domg so consader whether the other mformation s matenally weonsistent with the finanaidl Stataments or o
knowledge obtanted in the audat or otherwise appears to be matenally msstated T we identity such materiat
OO ISEENCIEs O apparent matenal misslalemenls, we are required e determune whether there 14 a4 materiat
misstatement m the finanaal statemaenis ar a makcnial misstatement of the other informanon 11 based onthe waork
we have performed. we conclude that there @ matenal musstatement of this other informaztion we are reguieed
o repont that tact

W e hasve nothing Lo reportan ths regard

Opintons on other matters prescribed by the Companies Act 2006
I our opoon. based on the work undertaken in the course of the awdit
o the mfonmation given in the strategie report and the directony” repott for the financral sear for winch the
tinandtal statements are prepared 16 consistent wath the financial statements and
e the strategie repurt and the directors report have heen prepared m accordance with apphoable legal
regurements

Foor f



Wall Family Buropce Limited
INDUPENDE N T AUDITOR'S REPORT TO THE MIMBIRS OF WALT FAMITY
EUROPE TIMI LD

Matters on which we are required 10 report by exception

in the Light of the knowledge and understanding of the group and the parent company and thewr ensvironmoent
ohuined in the course of the audit, we have notidennfled material nusstatements in the strategic report and the
directors” report

W ¢ have nothing 1o reportm respect of the follow g maters m eelation to which the Companes Act 2006 requires
us 1o report o you 1t i our opiniorn,
o adequate accounting records have not been hept by the parent company. or returns adequate for our audit
have not been teceved from branches not visited by us. or
s the parent company financal statements are not i agreement with the accounting records and returns.
ar
o certamn Jdisclosures of directors” renmuneration specified by law are not made, or
*  we have not tecenved all the miormation and explanations we regurre for our audn

Responsibibities of directors

\s explamed more tuily m the directors” sesponsibibitics statement set out on page & the directors are responsible
tor the preparation of the financal slatements and for being sancfied that they gnve a true and fair view, and for
such internal control as the directons determine 15 necessany W enable the preparation of Ninanaial statements that
are free from matenial nusstatement. whether due to fraud or crron

in preparing the financal statemients. the directors are responsible tor assessing the group s and the parent
compam s abthty o continue as a gemg concern. disclosing. as apphicable. matters 1elated to gomng voncern and
ustng the gamg concern basts ot accounting unless the directors either intend to hquidate the proup or the parent
compam ot 10 cease operations. or have no realistic alternative hut to do so.

Auditor’s responsibilities for che audit of the financial statements

Our objectives are o obtamn reasondble assurance about whether the financial statements as 2 whole are fiee from
materzal nasstatemient. wiether due o fraud or error and to issuc an auditor’s report that racledes vur oprimon
Reasonable assurance 1s a ligh level of assurance, but » not a guaranteg that an audit conduvied o accordance
with IS A (U Ko widl alwans detect a marenal mssstatement sshen it exasts Misstatements can arise hom fraud o
erron and are considered matertal of wdnvdually or o the agpregate they could reasomably be expected to
influence the eccononie dectsions of wsets tahen on the basis of these finanaal statemients,

A turther desenption ot our responsibilities for the audit of the finanaial statements i located on the Pinanaal
Repotuag Counctl's website at ittp waww frg g ubh auditosstespensibafines This descripuon formes part ot ol
auditor s repmt

Use of our report

This report s made solely to the vompam "s members, as a bads i accordance vwath Chapter 3 of Part b ot the
Companies Act 7006 Our audit woth has been undertaken so that we mught state w the company s pembers
those matters we ale tequacd 1o state o thant i an avdstos s repatt and for no uther purpose Lo the tulest extent
perrntted by law we do not avcept o asume responsibility 1o am one otha than the company and the company s
members as @ body for our audits ek for s report, w tor the opinons we have tamed

REM UK Pk Lt

GRAHANTRICKETTS sSernor Satutons Aaditor)

Tur and o behalt ot RSN R suan [P Swataton Yadinor
Chatered Aooountants

25 Fannmedon steet

I ondon

P4 AR

Prate . 2b JW‘U o

Pl



Wall Family Europe Limited

CONSOLIDATEDR STATEMENT O COMPRUHENSIVE INCOME

For the vear ended 31 December 2018

[LRNOVER

C ostof sales

GROSS PROFH

Distnbution costs

Admimistratine expenses

Impan ment of goodwill
OPERATING T OSS

interest pay able and sumilar expenses
FOSSBFFORE 1TAXATION

Faxation

FPOSS AFTFR TARATION ANDEOSS TOR THE FINANCTAL
YEAR

Nirdems

Tty

RVRE
£701H)

W6 T9
24540
RNt
(1185,
(12632
(43940
(8 809
260

19,0691

125

(9.094

2017
£

35080

123,268)

12312

(535,
HEBTH)
11,454,

15363

163

15,520
REDE

15.765)
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Wall Family Europe Limited

CONSOLIDATED STATEMEN!T OF FINANCIAL PUSIFION

Asat 3] December 2018

FIXFD ASSFTS
Goodwill
Other intangible asscts

Total intangible assets

Jangible assets

CURRENT ASSETS
Stocks

Debtors due within one year
Cash at bank and 10 hand

CURRENT LIABILITIES
Creditors. amounis falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSEIS LESS CURRENT [ TABTHITIES

NET(LIABILITIES ) ASSETS

CAPITAL AND RESERVES
Called up share capual

Profit and loss account
Merger resenc

TOTAL FQUITY

ir P M Finfig
[hrector
Company Registranon No 5177177

Mates 2018
£7800

8 1108
T liog

9 1,730
T2.838

; 4,501
2 5,685
1,805
11951
12 (20,359)
{8,408)

(5.570)
(5,570}

/6 9,315
{6 (151378
6 252
(5.570)

2047
£000

T 7310

4,93C
6,550
1,202

12,682

(16.468)

(3,786}

5,524

s
in
s}
Pt

9,318
{6,041

A G!




Wall Family Lurope Limited
COMPANY STATEMENT OF FINANCIAT POSTTION
Asat 3 December 2018

Nofes 2018 o017
£7000 £°000
i< restated

FINFD ASSETS

Onher intangible assers N 14} F)
I estments in . 17,987
T 12,997

't RRENT ASSETS
Debrors due within one year 1?2 6,885 4,458
C ash at bank and o hand 7 6l
6.892 . 4519

CURRENT LIARILITIES

Creditors: amounts falling due within one year 13 A5.747) (12259
NET CURRENT LIABILITIES (B.85%) (7.740)
TOT AL ASSETS LESS CURRENT LIABILITILS (8,845, 3257
Provisions (3 -- __[50 I
SETOLTARIDITIFSY AsSE I T - EAS 5108

CAPLEAL AND RESERVES

Lalled up share capital 16 9518 P
Profit and loss account P REREI (4 117
Botal #OUITY (8 84~ SR

Aspeipntted by <808 Covapanies WS 2006 the Company has moEpresonted s v stalorent ot comprohensiy,
meoitee The wompany s L s tor e sear and total comprehiensive oo for the vea was B1 3 o33k 1 20] 0 fess
worostated e 01R

[he finanaab fragments on pages § 0 33 sere approved and authonised tor rsoe by the Board of Directons on
25 %“/ and signed on the'r behalt by
y —
e ‘ [

AP AT e ’

vHe L tor
Compony Roonte oo ™

TRl



Wall Family Furope Limited
CONSOTIDATTDSTATENTENT OF CHANGESINTOT 1T
For the vear ended 31 Pecember 20408

Called up

shure Profit and Merger
capttal  loss account reserve Fotal

£600 £7000 L0t £ 000
Bulange at 1 Januvary 2017 R A 1278 282 2Ry
Y ear ended 31 December 2017
L oss and total comprehensise (5 0%, i 5 s
meome for the veat
Balance at 31 December 2017 RS VO 043 282 A
Year ended 31 December 2018:
[oss and telal compichensinve incanie A L9 ) (0.094)

tor the vear

Balance at 31 December 2013 CRER B (18137) 282 -_l,_{:;_ﬂﬁ_l



Wall Family Furope Limited
COMPANY STATLMENT O] CHANGES IN T OQUEY
Pow the vear ended T December 2008

Called up Profit and

“ote share captal  loss account Total
£°060 £°000 £ a00

A restated for the vear ended 31
December 2017
Balance at t Januayy 2017 R "9 Hnns
Correction of prier poniod cinor o2 - ol ERBEY
As restated il RIRERY (210 RS
Year ended 31 December 2087
Doy amd total comprehensive - 13901 RN
scoine tor the year as eestaked 22
Balance a1 31 December 2017 NS 41T 5198
Y ear ended 31 December 2018:
loss  and  total compichensine - [EE R RY! RN RN

ingosme or the year

Balance at 31 December 2018 Y9313 iR 6l 18,845



wall Family Furope Limited
CONSOPIDAVITD S TATEMENT G CASITHIOWMS
Fon the vear ended 3 Decembes 2018

OPFRATING vCTIVETTES
Cash used inoperang activities
InConie taves paid i reened

NETOASHUSTEDIN OPTRATING ACHINVERIES
INVESTING NCHINTHIES

Puichase of intangible assets
Purchase ot tangiblc thed assets

NETOASHUSED ININVESTING NCHINTEDES

FINANOING ACTIVTTIES

[nterest paid

Proceeds vf new barrowings

NETOASHGENERAED FROVCEIN ANCING ACTIVITIES
NEDINCRE ASE DECRE ASEPIN OASH AND O ASH
FOUINATENTS

CASH AND OASITEQUINV ABENTS AL B GINNINGOE YL AR

CAsHEAND OASHEBQUINVATENIS AT END O M AR

fos NI

[ RN

- RN

RN

Y DR

BRI
IR

ISR

(A

I S80S

Jut?

t oo

(2805

178

I IAN

207
¢ 07

15741

1167
2700

283

i in
17

S )

{02y
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Wall Family BEurope Limited
AMCCOUNTING POLECTES
For the svear ended 3 December 2018

GENERAL INVFORMATION

Woall Panndy Tarope Donned ithe Compam ™ s a prvate compans fnsted b shones and s reestenad donmaiad
and corperated e ugdand and Wales The address of the Company s seistered otfive and prinapal place of
Busisess s Phociss House Stattord Dove Battleneld Fitarpose Park Shrewsban SY 1t

The Credp consiats of Wall Fanuly Fatopc T onted and alb ot as subsidiares

Phe Company s and the Group s prinaipal activitics and the ndbiie of the Company s and the Grodp' s operations
sedisclosed i the Doectors Report and the Strategae Repuort

BASIS OF ACCOUNTING

Hhese financial statements have been prepared maccordance with FRS 102 The binanceal Repating Standard
applicable in the UK and Repubhic ot Ireland ¢ FRS 10271 and the requirainents of the Compdies Aot 2ih
meluding the provisions of the Targe and Medium-sized Companies and Groups Accounts and Reportsa
Resulations 2008 and under the instoncal cost conventon

Monetan atmounts i these finanaal statements are rounded to the nearest whole £ 80U eveept where otherwise
mdicated

REDUCED DISCEOSLRES
In accordance with 1 RS 102 the Company bas tahen ady antage ot the exemptions trem the tollowmg disclosue
requirements,

o Sccuon ToStatement of Cash Flows  Presentation of a Statement of Cash Flow and refated notes and
Jisclosures

e Sectwn 1 Basie bmancsal Instruments Carving amounts nterest mgsme expense and not
sains fesses or cach caiegony ot tfinancaal mstrument

e Scctuon 3 Related Party Dhsclosures Compaissanion for kev sianagonant peesanngd

Fhe mdivrdud! Company tinancal stateinents o W i canuds B arope Tmntad aee ocladed mthese consolidated
francial statements whsch are publicly avardable and can be obtatned from the seaostered oifive addiess
Phocniy Hose Satterd ihove Battleticld | nterpnise Parh Shrowsbus Sy 1S

GOING CONCFRN
Fhe directors have toviowad Busmess plans and cash flow forcaasts or the pened G Dceember 2000 and .
sdtsticd that these poovede comren that the busmos o can contmue e lrado ard mect it eobbeations as they 1okt du

fo o pentod oot loss than tneive menths fronr the oo b appno val ol Hhiese Dnancial statermients agluding the

Pardil company foan of £ S TR rcIer Tonots TR e wioup s DoE et ik et curment assois ot 849 H R and

thos TR renpectin oy nd cashbalanoes EF SeSham e repertm et Wttt iy Darerpiase e have prosadod

IS o suppott connemiine s antontion tocoent nue T prenade suppers oo on-conis bases as reguned by thic
wompany and by creup and the i amennt s o lean B Bocn wana wliar e reporting date us parl of

restriciute of the sreap s actnaties

BASIN OF CONSOEIDATION
Phe comsolidascd sinancnd statcmonts mcorpoarate mese o Woadl bamehy Eugope T rnted aod b of s subsadieeies
e cabties thar the Caronp comtteds thooirgh s pesvor o covarntbo tnccd inds poratire padicios se s {0 ablaan

Sovaenrs bondtit e A subsehiates ol s cor-ond af s Bocanbo

Sabndnt s aoagt e s dar ns the v car are wo e rdetos wsine e Pt ot TR ol 1T Dot Wl
H i

Treort U dato that contind Pasas e cosCe a e s s ot P alion s Tl Bl vl U L doguesrieo dare ot e

e le Ceva gty st Ty osdad e d bbb os cacurnad o desumed o s dina ot attesbutable oot

PHo v eoas oD ie o st o s b e com DI 1ot e Tt v e TEE e nionnie bl isseis i lifies il
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Wall Family Furope Limited
ANCCOUNEING POLICTT S
For the vear ended 31 December 2008

ME ingesroup Gensachons balmees and mncalised nnos on tansdclons Betaan <toup cotipanies are
chimnated on comvobidation T necabised Lossos e e dlmmnatod ooloss dn irasasction prosados o rdenee of an
mipartment of the asset transtenred

1

The acquisitson of Demce Furepe Dinmted o 78 Naeust P00 T was acvroup recomstiucton and 1s dey ounted ot

wsing the merper method of aocountme

i he merger method of accounteng s applied W group recenstinaion s as 1 the entittes had abwas ~ been combimed
The totad comprehonsinc mcome assets and habihities or the coltios e amended swhese necessan Lo ahgn ihe
avceiiting pohicies The varnving valucs of the entities assets and habilittes wie not adjusted to tar value \ns
ditterenee betwenn the nomunal value of shares ssued plis the Lo value of ather considaration and the nominal
vale of shares revened s tahen o ather soserves i eguiis

FUNC THONAL AND PRESENTATIONAL C LRRENCTES
The conselidated financial staements are prosented e sterhing which s abso the functional cuarency of the
Company

FORFIGN C VRRENCEFS
Vransactions i cuniencics other than the runctionad correacs (loreign currencies! are mutialhy recorded at the
exchange rate prevatling on the date of the transaction

Monctary assets and habtlities denominated mtoreign currencies aie zanslated at the rare of exchange tuimyg at
the reporting date Non-monctan assets and habrliies denoninated m foreign carrencres are translated at the rate
ruling at the date of the tansactton A anslatton ditforences are taken to protit or tass

ITRNOVER

Purnover is recognised at the tair value ot the conarderaten recened onrecenvable for oods sapplied and sers ives
provided oxcludme N VE amd Dade decounts Furnoser s recodnsed on despate b of goods B castomers or upon
tstailation of cgupecnt at the Cisiomies s promises

T the cane ot fong-teron contidgets tirmeser s teconnsed appropraate wethe stage ot compleno when the ot enig
ot the vonliat can be assessad with toasenable cortants

Fhe Croup provides o customes dovalee procranune whoerehy customer~ qualidy Tor discounts arainst fuiare
F E k s

purchases For sales which corue tse bvalte sohome aneember 1o a0 tutare Slhscount the ran value ot the

consderabon rocened s allocarcd ot con salos tos come d e bes oy sodioma basod o the robatn g tar v 2o

ot che oromab sale tansaction ond g e oot Cungd v hie ameunt L b doteried s fuded a1

repern e wibin deterrad ira e o v d s tofoased 2B e e B desaount s redecneed



Wall Family Furope Limited
ACCOUNTING POLICEE S
Fon II‘IC‘\ car ended 3 Decomber 2008

GOODWIL L

Groodwitl sy capatabised and svettten off ovendy over MUvcars as nthe opomen ol tic dizectors s seprosenis the
pertod vver which the sondsall s cvpected to winve aise o ccononne benetit Thoe poodwiil was tathy imparad at
the reperting date

INTANGIBLE FINED ASSETS (OVHER THANGOODWEL )

Purehased intangible assels ate revopnised whon tutuie eoenomic benetits are probabic and the cost on value of
the dsset can be mgasuted reliabhy

intanaible Assets arg mmtially recogmised at cost owlich for mtangible assets acguined na busimess combination s
the tar value al acguisiion dater and ate subsequenthy measated at cost ess accumuiated amortsation and
accumulated mmpairment losses fntanabic assets are amortsed to profitor boss on g strarghi-hine bases over ther
uscetul bves as oty -

Camputer soltwdie& website costs R (RN TAN

TANGIBLE FINED ASSETS AND DEPRECEAFION

Langible fixed asyets are mitially measured at cost and subsequentty measured at cost. net ot depreciation and dny
impanment losses Deprecration 1s provaded on all tangible fixed assets atrates calculated toowrite otf the cost ot
cach asset o ity estimated restdual valoe omastrazght hoe basis over 1ts expected useful coeonomic fite L ED Las
talko s -

Leaschotd improvements - et the peniad of the lease
Plant and machineny - Yo layears

bivtares fitings & cquipnient - o THsears

( omputer equipihent - o S vens

IMPAIRMENT OF ASSEES

AD assessment s nnnde at cach repeitmy date of whether tiere are indications that a 1ised asset may be impaited
ur that an mpdiiment loss provieush recognised has tidly o partalls revessed T sodh indicauons st the
croup estimiates the reconverabie amount of the asset o tor goodwill the reconvarable amount of the vash-
conarating it teosduch the geadsail bolengs v previons imparrment ot poodawall s nevar ioversed

shortratts between the varrs i vatue of tiaed et and then recevcrable anroants bome the hachier o Ly

value ross conis Tooscd and valie-meus e e eee cecd s umpaimant tosses

BORROWING € ONT S

Ul Borrewins oonte g ovpanisad onliitond

FINED ASSET INYESTMENTS

In the sopeanate aocounts of the Compaeey tvestiients e sibsadioy undortahimes we mitaally mcasiood st
and dre subeogutenth o micastired at cost fess anmy accarnnlated aoapaoment Tosses s Ditorests e sabsidnges are
Asseaset] o smpapment a1 cach reporans date Ve npanie s fossos on v ers by o amipamment Tosses aie

teves Tsed e tels i profit o s

STOO RS AND WORK IN PROGRE S

SEochs amd vooth i pree toss oo Sabocd at v owoe et costand et scahsabio calue i i dne e g
1or absclote B ST e tloines 4oosD oy edasn o Base b pilcchoise Gl o iesb i st ot Bosis M

tealiabio v hhe oy bascd cncatmtated schar s peo o o any qanibe oontvavpeced o P anoaniad o disposdd



Wall Family Europe Limited
MCCOUNTING POHICTES
Porthe sear ended S Dlecember 2018

TONG FERMCONTRAC TS

Fongsecint comtracts are assessed vod contact by contiact bavis and are re feared ae profit and loss by rccanding
ey e and refated costby s conitacUactn ity progeesses Torgever iy ascertarnced it g mannet appropridee te the
staze ot campleten o the contract and credit taken ter profit carned te date when the autcome of ghe contract

can beassessad wath reasonable cortuney

Phe amount by whine i turmneser exceeds pasmeitts on acvount s classified s Camousls sccoverable on vontracts

and mcluded in debtors to the extent that payments on aocount exceed refes ant tenever and long-term balances
mchuded i stnk the excess canddoded as g creditor Phe value of long-term contracts ol vost aet of amouits
transtetred to vost ot sales dess provision tor toreseeable fosses and paviments onaceonnt not matched wah
torrenver s indduded i stocks

TANATION
Lhe tay oxpense repiesents the sam ot the qurrent tax expense and deterred Wy vapense Cuirent tas assets are
recognised when tay paid excecds the tax payable

Current tav s based on tavable profit tor the year  Taxable protitdifiers trom total comprehensive income because
1t enchudes items of income ol expense that are tasable o deductible i other periods Current 1ay assets and
Labhbities are measuted ustng tay rates that have been enacted o substantively enacted by the reporing date

Deterred tay habnhities ate recognised in respect ot gl tinunyg ditferences that exist gt the teporung date ining
differenves are differences between tanable profits and total comprebensive income that anse from the melusion
b monmie and expenses 1m tas assessments i ditferent pertoads trom thar recogmtion m the tinanaal statements
Deterred tax assets are recogmised only 1o the extent that o s prebable that they wall be recovred by the reversal
ot deterred tay habshies or othor tature taxable profits

Drererred tan s calewdated at the tav tates that are expuected troapphh to the penod when the asset s 1eabised or the
Babaiin vssetted based ontay cates that has e been enacted or substantively enacted Iy the toparime date Dicterred

1an i ot disceusnted

Current tan assets and astent tan fabibimes and deterred tan assets and detertad s fabthties are otteer 11 and
onht there v afegally enfoteeable tight 1o set ot the anrounts and the entity imtends Githior o settle ona net
basis o o realise the asset and ~etthe the babthony simultanentsh

TEASNES

Vi leases are togatded as apetabine cases and the pay menes mads under them e Chareed G protis and Loss ona
stratht e basis over the losciorn Rontiee ponteds o stbormoamnves rocen ad o aiita rin e an v ating
fodse are docounted Boras arcduchion to e ovponse and e cecesised ona sttanghit Bae Buasee v The fcase

S

EMPLOYERE BENERIES

FRe oty of short=toms wioplos oo Donc s 40 toceiitsed s by wid s ospetisg s sicaiibod

Where cmplovees e vontitied 1o caay forsand tnused botrdasy cmtloment ot roporting date the cost ot ans

Antscd entthoment s rececmisat it the poreed imowhinch the cmplovce s savices e tecenod

‘l'C ‘f"\.\l. calittaty ol the s_\ﬂ,'hl*'vlh T\.,l“\‘ﬂ‘_\[ [CRIET Y IR L] '("i!_.!lu‘li tar torinad 1 honeines . [EERI LRI

e Jrate v s cvponse whon e Gy ddere astrandy comntred 1o dormimate the Copl soront

SR N Do e o rde Tore il oo honetts
i

RETTREMENY BENERLIS
L P I S A T T S
‘
Vo LU o Patlee s ope e delieed contetukn o ponsion schu s o cmphbosocs The et chogeed to
P A O Tt O PO N S 3 TN T R P WL YL BT T LT N TR AN TIO TN

RS TN R U R % BN YR S YIS D AP R AN AN



Wall Family Europe Limited
\CCOUNTING POLICH &
Por the yvear ended 31 December 2018

FINANCIAL INSTRE MENTS
Ihe Group has elected o apphy the provissons of Secoon 13 Base Fianagd nstruments” and Section 12 Other
Financeal Instraments Essues™ of FRS 102 i tull, to all of os finnancral instruments

Emancial assets and financial rabthties are recognimed when the Group becomes a party o the contractual
provisions of the mstiument, and are offset only when the Group curiently has a fegaliv enforceable night e set
oft the recognised amounts and intends either o settle on a et basis, or to realise the asset and sestle the Labihin
stnultancously

Forancrad akdae s and gy

Frnancial instruments are classified as habijtties and equiny anstruments acearding to the substance of the
contrdctual arrangements entered mto Vi eguiny instiument s any contract that evidences a iesidual mterest in
the assets of the Group afier deducting abl of its habilsties

Fonancial asscts and {rabilitices

Al financial assets and habihiies are basic finanaial mstuments and are nutially measwed at tansaction price
uncluding transaction costs)  inancial assets and habihties are subsequently measured at transachion phice. less
impanment, unless they constitute a financing arrangement in which case the balance 15 measured at the present
value of future cash flows discounted at the msttument or a marhket rate of interest

Eugretty insdrim iy

Financial mstiuments classified as equity instiuments are recorded at the tair value of the cash or other resources
recened or recenable, net of direct costs of yswing the equny mstruments Dividends are recogmsed as hahilimes
onge they are ne longer at the discretion of the Company

LYorcoegmiton of nanotal aise s wnd Tadbifine s

A firaneral asset s derecognised onhy when the contractual nghts to cash Bows expue o are settled. or
substamtrally ail the 1tshs and rewards of ownership are transferred to another party. or if some stemificant rishs
and rewards of omnership ate retarrted but control at the asset has transterted 1o another party that i ahle o sell
the dasset it entireny toan whrelated third partv A financual habibity cor pait thereaty s derecogmsed when the
oblization speaitied in the contract s discharged. cancelled o expires



Wall Family Furope Limited
NOPS PO THE PINANCIAL SEATEATENTS
o the yvea ended 3 December 2018

f CRIFIC AL ACCOUNTING ESTINIVEE S AND AR AS OF TUDGENTENT

Fatimates and wdgements are continually evaluated and are based on histonical experience and other
tactors, including exvpectations of fintute v ents thai ate beheved Lo be teasonable under the civumstances

Crficdd dcc ol CRmtdlos wid astiiptien
The Group makes estimates and assumplions conceiming the tuture Fhe tesulting, sccounting estimates and
asstmptions will, by detiinon, seldonm equal the related actual resudts

Crincad urcas of pudgemont

The directors have apphied their judgement in respect ol the usetul econonue Bite and catnvang value of
goudwill and investments - refer to the accounting pohicy on page 16 and the detarls as set vut in notes ©
and 10

Stocks are valued at the lower of cost and estimated sethng proce less costs to complete and sell s
includes, where negessary. provisions tor slow moving and obsolete stocks Caleutation of these provisions
requres judgements 10 be made by the duectors as to the estimated selhing price vf stock

The recoverable amount of goodwitl s based on value in use which requies estimates in respect of the
allocation ot goodwall to cash generating umits, the future cash flows and an appropriate discount rate the
hey mputs ro the value in use calculations are the discount rate the future earmings growth and the termnal
year growth rate Tinked to this item s the directors” assessment of the carmyving salues of mvestments
reported in the company only Statement ot Financial Positon Refer to detarls as set out in notes 7 and 10
fhe group goodwatl was fulhy amparred to £l at 31 December 20108

2 I RNOVER

An analby sis of the Group s irnoser by chasy of busimess iy as tollows

Chavy o breviig s 2018 2017
17000 £7000
Sabe of goeds i 2860 12714
Supply and installaton of eyuipiment 23881 22
T 1Y G RD
Aty s el the geozraphicad location of the Group s turnova s as tobfows
Cro aglb et Fou e soy bl RIEIR LT
£ 000 t G0
'omited Knedom TV B
Rost of the wanld SRR 8561
N R Ry



Wall Family Furope Limited
NSOTES TOTHE FINANCIAD STATEMENTS
For the year ended 31 December 2018

3 INTERIST PAY ABLE ANDSIMVGD AR TNPENSES

Interest pasable ot kwans from group undertabgs

4 LOSSBEHORE AN ATION

1 oss betore tanation s stated after charging (crediting)

Depreciation ot owned fixed assets inote 9

- owned assets
Amortsation of goodwill (note 7)
Amottisatton ot other imangible assets (note §)
I oss un disposal of tangible fived assets
L oss on disposal of intangible fixed assets
[mpanment ot goedwill inote 7y
I xchange losses gams)
Stock fnote 1)

- unounts expensed to cost of sales

- unparment losses recognised 10 cost of sales
Operating lease rentals

2008
£ i

200

bl

2018
£ 700U

208
159
01
MM
28
4391
189

22931
I6S

ERIU

207

£ (i

103

163

it

£ 000

402
620
LY
12
44
454
1162

21 604
4y
Bui

Fees pavable o RSAT LR Aedie [P and us associates i respect of both audit and non-audit services are

as lolipwy

Audit services - statutorny, gudit of parent and consolidated accounts

Tax scrvices
Lither non-audit services

i he result for the sear muludes the etfect of the impacrment of purdltased coodsth arisime un

cotsolidabion of £3 39Th 2ol sl 454k

(£33
1¢s

il



Wall Family Europe Limited
NOTES TO PHE PINANCIA STATEMENLS
Vor the year ended 31 December 20138

i

DIRFCTORS ANDENPTOY LS

he average montidy number of persons crncduding directorsy emploved by the Croup dunmg the vear was
as teltows

MITRS M
N N
Dhredtors non-esedutine 1 10
Prrectoes - exectitivy 2 2
Management [ 22
Sales and admnistration b 1Ry
AR T
Statr costs tor the above persons during the sear were as follows
2018 R
£000 17000
Wages and salares 6518 6,383
Sovial secunity costs 667 06}
Dietined contmbution pension coul 181 146
7300 T8

Phe ayerage menthiy npmber of persony pnddudimg directors) emploved by the Compamy dunng the sea
was as foliows

2018 el ?
Ny Nt
Iirectors fof-cxoouitive Tu lu
Dhirectors - executing 2 2
Slanagenment ! 1
Natos dind adinnstabion . 2
Ity [

Statt costs for the above peasons danng the vear were as totlows
MWilK ol
ARSI LRIty
Woaves wnd sabannes YR 12
Soctal soounty costs 11 o2
Dictined contrbution ponst e g ot [ ;l

14 Sis



Wall Family Europe Limited
NOLES 1O FHE FINANCTATL STATEMENTS
For the vear ended 31 December 2018

s [HRECTORS ANDENMPLOYEES roontnued
In respect of the direcors of Walt Family Furope Lined
2018 2017
£ ono £ aoa
Remuneration AT 35y
L oss of effive payments ) 3>
Company contributions to money panchase pepston schemes 13 21
330 437
2 directars were acctuing benefits ander maney purchase pension schemes (2017 30
included within the above are the following amounts relatmg o te highest paid director
2018 2017
£7000 £ 000
Remuncration oy 182
| osy of office pay ments 29 b
Companmy contnibutions to meney purchase pension schemes S 3
t43 237
In addition vertane diaectors wese remunerated byorelated group undertahimgs tar services 1o the
worldwide Wall Fanily group ot compames 16 s not possible to separately idensfy the amounts
attitbutable for services o Wall Fanuehy Furope Uinted
~ FANATION
208 2elT
1M £ O
( urrent tav
LR vorpotation tas - -
Adjustments imorespect of prior vedrs R <
Potal cunrrent wax 25 =
Deferred tax
Cnimation and reversal of amims Jitterenges - I3y
Drereried tay adjstonent moreapect o prsor yeat - 11
Eifect of Lan iaie chanee on opening halancy - s
total deterrod s - b
A Y

Polad Lin charge on protit on ondmany actviies



Wall Family Europe Limited
NOTES O LHE FINANCTAL STATEMINTS
1 or the year ended 31 December 2018

f FANNTION yoontimued

Ihe charge for the vear can be reconcied te the Joss por the mncome statement as tollows

Group Joss betore lavauon

P apected tay charge baced o corporation tax rate ot 19%6 (2017

10 259,

Fxpenses not deductible tor tax purposes
\djuslmcnls LR respect of priot v ears- Current tax

Adjustments in respect of prior yvears- deferred tay

Fixed asset ditferences
Taxable losses nat recogmised
Change 1y tax rate

Other

Fax expense tor the year

2008 217
L0y L7000
LU I6Y) [8,826)

i1 7400 il G50y
Wiz 184

RE 156

- 111

78 B

671 688

- 10
- £ 75y
R 21

Areduchonin the U K corporation tax rate trom 19%, 10 17%6 was substantively enacied i Seplember 2016
aind walt tahe effect from | \pril 20240 At the reporting date. the group had tax losses not recogmsed and
avattable tor carry forward loss rehiet totallhing £9 6246 (2017 £4.53%k) The directns have tdhen the
dectsion not torecognie the associated detenred tax assct of £1.630k (2017 £771h1 on the grounds that
there s uncertamty as to the avadability of suthicient futute tasable profits 1o utilise the Tosses

- INTANGIBUE FINEDY ASSE IS GOODWITL]

Corerpipe

[QEATS §
AL lanuany 208

X Beverther 200K
Morisdtten and impanment
AT lanvans 24118

Mol tisation charge tor the vear
Impanment

A December 208

et book value
AT L Deeember 2008

ALY December P T

Posttive
woodwill
i

12183
T
159
10

NEETY

1 530

Fhe nparrment hus bees cecountsed morespedt of the goodwall as coesalt o the dirccwns revised

ot clh s a0 s capocted To thoan i conng oo aath e group s my st nls
b [



Wall Family Isurope [imited
NOTES FO THE FINANCIND STATEMENTS
Forthe sear ended 31 Deceriber 2018

5 OTHE R INPANCGERLE ASSEIDS
Corranp t ompuler
soflwware & PProduct
website Ficenves devetopment Putal
£ £ 006 £ 000 £ 000

{ost
A1 Januar Qe 2044 258 62 2410
Addiions separately acquired Ry - - ¥30
Dispasals 1) - 162 (4
AL 3L December 2018 2438 258 . 2096
Lmnartisation
A1 ] Januan 2038 1,555 195 3l 1.781
Charge tor the yvear 257 63 3 323
Disposals (8 - 134 {116
\U31 December 2018 £.730 248 - russ
et boek value
AL 31 December 2018 b.1ng - - 1. 118
AL3E December 2017 RN 61 i H2o

The amartsanen charge tor the year on geodwill and other mtangible assets s recogmised within
admimstration expenses T the apmion of the dires tors there wre noomndnvduably materiad components ot the
imtanzible asvets disclased abine



Wall Family Europe Limited

SNOTES FO THE FINANCIAL STATEMENTS

For the sear ended 31 Decembet 2018

]

COHERE R INTANGIBEE ASSE TS contimucd)

Crmpraiin

{ Ot

AL Tanuany and 31 Diecemiber 201K
Amothsation

At Januany 2048

Charge tor the year

At 31 December 2018

Net book value

At 31 December 2018

At 5L December 2047

Computel
softvare &
website
£000

Iy

i

1 otal
EaNbI

14

|4



Wall Family Europe Limited
NOVES TO THE FINANCIAL STATEMEN S
For the sear ended 31 December 20138

K FANGIHRLE FINEDY ASSE IS
f:’-"J!g!W
bntures,
1 caschold fitings & Computer
ImMprovemenis cguimment vguipnient
17000 £ 00 £ HIO
st
AL lanuan 2018 2 786 S4u
Additions 143 15 121
Disposals 1239 #4H)y 118
AL 3] December 2018 s BETY BERSE
Depreciation
At 1 January J0lg 886G 748 415
Charge for theyea 54 16 3
Disposals (72} 7 (1483
At 3] December 2018 T 71 T _?Eli
Nt book value
At 3 December 2018 1377 - 142
A Devember 2017 I 1sg iR [tid

Compram
The Company hoelds no angible tined assety

Plant &

machinen Fotal
£ 400 t 00

1 39R S 177
LT RIEY
(1201 59T
1,308 4.786
1167 3,246
a2 205
(Eo2)y 195
1.097 1050
21 HIERTY:
23 1.83]

foee



Wall Family Europe Limited
NOUES TO THE PINANCIAL STATPMENTS
Por the sear ended 31 December 2008

I INVESEMENITS
Compaim

Cost
At b Jantary 2018 and at 31 December 2018

Imparment

AT Januany 2018
tmpattment charge in the sear
M3 Deceniber 2618
Carnvong vatue

At 31 December 2018

A3t December 2017

Subsidrany
undertakings
£7000

(RIS

1702
12987

6.6y

12,087

The impanment has been recogised in respect of the myestment as a resalt of the directors” revised

assessment of the future cash lows expected to flow from these imvestments

Detaits ot the investments i which the Company holds 20%0 or more of the nemmal value of any cldss

ot share capital at the reposting date are as tollows

{lass ot

share  Proporton

capital Jirectis

Registered office freld held

Technologs Phocniy House, Stattord Ordinan fuirte
Supplies T anited Drive Rattdeticld
Interprse Park
Shrewshun Sy 1 3}

Limatar §aboraten Phoemix Hougse Stattord Ordiman Lo,
Supphens Fomwed Drnve Bauletield
Enterprise Pk
Shirewsbun . SY Ak

NMandesport Phounis House Stattord Ondionany foav,,
Eamnrted Drnve. Batt{eticld
Poterprise Park
Shrewsbun SY | 3HL

Promee b utope Phoens, House stattond Cndman IRERS

funited Drnve Bartlenddd
Fmerprise Pask
shrewsbuny SY st

Noature of business

Supply of matenals and
cqurpeent (o e
cducation secton

suppls ot laboraton
pi

cyuLpmient dmd

canstmables

Supply of spoits and
lcisure equipment and
apparced

Supphy o distotbution
destan and installanon ot
turshipgs and
cytpment e the
cducanion and bibran
marhet



Wall Family Europe [imited
NOUES TO THE PINANCIAD STATEAMENTS
For the year ended 31 December 2018

I INVESTNENTS contined
Collex Eomited Phocniy House, Statford Ordinan 1y I ducational support
Drnve Battletield STV Ices
t nterprise Pak, rdormant

Shrewsburns, SY D3k

In addition o the above Demco urope T muted holds 100% of ardinane shares n ~severad dormant
subsidiaries  Fuither detals are given i the tinancial statements of Demee Burope Tited

M subsidraries exeept for Cotlev |imited are exempt trom audit under section 4744 ot the Companies
Act 2006 and have elected o take advantage of this exemption In accordance with section 479C ot the

% Compantes Act 2006 N all Pamily |urope Limited has provided a guarantee m respect of the hiabihities of
these substdiary undertakings included m the consohdated financial statements Collext Dimsted s exeimp
from audst because 111s a dormant company

1 STOCKS
CGropp Compan
2018 2017 2018 2017
£7000 £1000 £°000 17000
Frasshed geods and goods for resale 4501 4,930 - -
R 1930 o .
L DEFBTORS amounts talling due wighin one sea
(noup Corttigrarty
2ol 7 Uik 2017
J Sy £ ooul 10 + i
Lrade debtoes 4.888 SNSR - -
Amounts due frony group undettakhings - 1§ %10 SIS
Prepayvments and acerued imcome oo il - 24
Other deblors - T8 . -
Corparation tax - - - -
5 ngs nAS6 T bisx

-

Burimge the scear an mparment loss ot L85k 2l T
agdinst trade debtots and was recognised withn admimistiative Cypenses

LASh wos recogmised morespect of bad debt ovpense



Wall Family Turope Limited
NOTES TO THE PFINANCIAT STATEMENTS
For the sear ended 31 December 2018

5 CREIMNTORS  amounts talling due watha one v

ey Crntrifieariy
2018 207 Juts 2017
£ (H) £7000 £700H t 0
A restated
Trade creditors 3374 MEER 240 [
Amounts omed to group undettakings S8T 1514 447 2.7
Cuorporation tax - 6O - 82
[ cans from group undertahngs 11,981 9 G 14081 NG
Social secunnty & other taves 186 412 - -
vecruals and deferred income L.oul 1212 79 35
Other creditors - .09l - -
20,394 16.46H 15.747 12.256

The £14981K (2017 £9.900k} boans trom group companics comprises a number of separate unsecured
toans lom Wall Tamdy tnterprises Ine wlich carry a range ot ditferent fixed rates of interest
tdetermined based an LIBOR plus a negenated marginy and ate repay able on demand  The total mterest
on these loans o the vear i< disclosed monate 3

14 FINANCEAE INSTREMENTS

[he catnang amount of the Group's tinancial instruments as at 31 December were

2U18 T
000 PRy
Panancral asacts

Diebtmstruments meastied at ansoriised vost 4. 88X s34
1 888 5534

Farancial Labaitties
NMeasured at amvatisad ot ot te 10K
AP 16 TR



Wall I'amily Furope Limited
NOUES TO THE PINANCIAL STATTAMINTS
Fon the sear ended 31 December 2018

[ PROVISIONS TOR TIARIETTIES AN FERREDY AN AVTHON
oty MIRE S
£ 000
Deterred tax provision
AT Tanuary 2018 9
Charged to protit and loss in the vear 1349y
At 31 Decembaer 208 7 .
Provision for deterred tax has been made e~ toallows 2UiK n?
£ 000 £7000
Shert-term wonng defferences - 39
Net positon at 31 December . Tl Ty
16 SHARE CAPIT AL AND RESERVES
SHARE ¢ AP AL Ordinany shares
of £t each
Nunmber
Vilotted called up and tully pard
AT Janvary 200K and 31 December 201K O3S

(O dinar share nighin
The Compamy "« ordimany shates, which carny nonght o fised moome each cares the night te one vote at
veneedd mieetings of the Compam

RESERYVES

Roescnves ol the Groupoaod Company represent the tobowiny

Protir amd o osvooo oo

Cumulatinve profi and foss et of distnibutions 1o owners

Voreor rosan.
Phe merger teservy atose ds o tesult of the aogiration of Damve Putope Uanited on 23 ygust 20

accounted tor usig the merger method of accomibing



Wall Family Furope Limited
NOES TO PR PINANCIAT STATEAINTS
bor the year ended 31 December 2018

[ RECONUTEIATION OF RESUT T NP TER TAXN TONE L OASHTESTEDYIN OPFRAING ACEINTHTES
J0EE 20T
17000 t U
I oss alier tan NI 15765
Vdjustments bor
Amortisation and impairment of intangible assets 73 2329
[epreviation of tangible Bxved assets 208 n2
Laosy on disposal of tangible fived assets 202 12
[ oss on disposal of intangible tixed assets 28 44
Interest pavable 260 tos
Faxaton ] RETH
Operating cash flows betore movements i working capital 13.201) 125768
[Decrease i stuck 429 6o
Deciease aincreaset i tiade and other debtors 865 922
1Decrease ) inctease 10 ade and other creditors ANESY 567
Cash used 1n uperating activities {3051 12.865)
18 COMVMIIAENES UNDER OPFRATING TE ASES
(l‘fwl(,’

I he tetal tuture mumum lease paynients under non-cancellable operating leases are as toliows

2018 Wit
1000 I

Antouids Jue
Woathin one vl 782 858

Roetween one and five vears 2 K 277
S DV U S s g Y
4201 3 un

Fhe et sutare momman tease pas mients under nen-cancellable operatma foases are as tollow,

2ulg 2ol
+ i ¥ o)
vinounts duy
Moathin e vewr 72 iR
Boetwoon one and five e Tas MERY]
At T-l\g.\LJ."\ [IRIRY IR
RN T4 42437



Wall Family Europe Limited
NOTES TO THE FINANCEAL STATTMENTS
Forthe year ended 31 December 2018

tu RUFIRENIENT BENEEIES

the Group operates & detined contisbution pension scheme 1o the benetit of centam emplovees The assets
of the scheme are held separately trom those of the Croup i an independenthy adanmistered fund The
conttibubions pavable by the Group charged to profit or doss amounted o L1816 (2017 £1468)
C ontnibunions totalhmg £6k (2017 t6k) were pavable to the tund ar the vear end and are moluded in
Credriors

20 RENUNERATION OF KTY MANAGENMENT PERSONNTL

The total remuneraton vt keyv management personiet of the Group, who are deemed 1o be the directors,
was £375R (2017 £309k:

21 LT FIMATE PARENT COMPANY AND UL IIMATL CONTROTLING PAR Y

The immediate and ultimate patent undertahing of the Company . Wall Family Enterprise Ine © an
undertakmg wncorporated m the U mited States of America

The largest and smallest group of undentakhings for which group tinancial statements have been drawn
up 1s that headed by Wall Tamily Faterprise Inc Copies of these financial statements are not publich
avatlable

In the opimson ot the ducctors: thete s noe sole controlhing paity

22 PRIOR PLRIOD ADILSTAMENT  COMPANY

Tivthevear to 31 December 2006, 61 013k ot costs te-charzed to the Company trom one of s subsidiarees
wete meitor ot recolded by the Company As atesult the protic ot the Company for the year to 3
December 2016 and ity et assets at 31 December 2016 were overstated by 21074k with g cortesponding
understatenment of amounts owed to group undertakangs B urther, a £900K management dharee from the
Company to s subsidiany undertahings was accounted for twice m error iy the sear o 31 Decembe
2007 Ay aresult the loss of the Company tor the vear e 31 December 2017 was understated by £900k
and ity net assets at 31 Decensber 2017 were overstated by £9008 swath a correspondiny undeestatement
of amounts oned to gtoup undettabngs

Nanagement consider the erfevt of these errors o be matental and w accondance wath ERS 102 - Section
i Accounting policies estintates and cirais.” a prioe peinod adjustment has been recognised o conredt
the wecountng retospectiveh Fhe ettect of the prior ponod adpestment on the 31 Decernber 20107
Compuny tesult 48 an marease e the doss trom 23 00Tk o £ Solk and the ettect on the ©ompamy et
Jasdts at 2D December 2007 g greducton of £ 9T T heto was nooimpact on the 37 Ogeember 2007
Coep result as aresult ot thos ciro

Phe hine itermns atfected e the Company statentent ot tinancal position are shown helow



Wall Family Furope Limited

NOTES TO T FINANCTAL

SEATEAMENES

bor the sear ended 31 December 2018

PRIOR PHRIOTY AL SINTEN

CONMPANY conamued

C hanges o the Company statement of financal posisan

C urrent liabilities
Amotnts owed to group

undertakings

€ apital and resenves
Profit and loss account

There was oo impact on the 31 Decembes 2017 Group statement of financial pasition as a

Crior

A previoush
reported
£°000

293

L 2aU3}

Adjustment
at I January
27

£°000

Lot

014y

Adjustment
at 31
December
2017

£°000

900

o {B00)

As restated
£°000

(4117

result of this



