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TRITHIN PRODUCTS UIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2007

The directors present their report and the financial statements for the year ended 31 December 2007
PRINCIPAL ACTIVITIES

The pnncipal achvity of the company durnng the year continued to be that of the export of specialised
chemicals

DIRECTORS
The directors who served dunng the year were

A JWallis
R H Ling
M Emberson (appointed (1/01/2007)

AUDITORS

The auditors, FW Stephens, will be proposed for reappointment in accordance with section 385 of the
Companies Act 1985

STATEMENT OF DIRECTORS" RESPONSIBILITIES

The directors are responsibie for prepanng the Annual report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the finantiali statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law fo give a true and far view of the state of affairs of the company and of the
profit or loss of the company for that penod In prepanng these financial statements, the directors are required
to

. select suitable accounting policies and then apply them consistently;
. make judgments and estimates that are reasonable and prudent;
. prepare the financial statements on the going concem basis unless 1t 1s mappropnate to presume that

the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

PROVISION OF INFORMATION TO AUDITORS

So far as each of the directors is aware at the tme the report 1s approved
. there 1s no relevant audit information of which the company’s auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit informatton and to establish that the auditors are aware of that information.
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TRITHIN PRODUCTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2007

The report of the directors has been prepared in accordance with the special provisions of Part VIl of the
Compantes Act 1985 relating to small companies

This repgrt was approved by the board on vt N\._\ roo® and signed on its behalf

RHLing
Secretary

Page 2




TRITHIN PRODUCTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF TRITHIN PRODUCTS LIMITED

We have audited the financial statements of Tnthin Products Limited for the year ended 31 December 2007 set
out on pages 5to 10. These financial statements have been prepared in accordance with the accounting
policies set out therein and the requirements of the Financiat Reporting Standard for Smaller Entibes (effective
January 2007)

This report 1s made solely to the company's members, as a body, In accordance with Secion 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them m an Auditors’ report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors’ responsibiliies for preparing the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out
in the Statement of directors’ responsibiliies.

Our responsibility 1s to audit the financial statements 1n accordance wath relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland).

We repart to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether in our opinion the
information given n the Directors’ report I1s consistent with the financial statements

In addiion we report to you if, in our opinion, the company has not kept proper accounting records, if we have
not received all the information and explanatons we require for our audit, or if information specified by law
regarding directors' remuneration and other transactions 1s not disclosed

We read the Direclors' report and consider the implications for our report iIf we become aware of any apparent
misstatements within it.

BASIS OF AUDIT OPINION

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the
Audiing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial stalements It also includes an assessment of the significant estmates and
judgments made by the directors in the preparation of the financial statements, and of whether the accounting
policies are appropnate to the company’s circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanatons which we considered
necessary In order to provide us with suffictent evidence to give reascnable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other imegulanty or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements
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TRITHIN PRODUCTS LIMITED

INDEPENDENT AUDITORS® REPORT TO THE SHAREHOLDERS OF TRITHIN PRODUCTS LIMITED

OPINION

In our opinion:

. the financial statements give a true and farr view, in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entihes, of the state of the company's affairs as at
31 December 2007 and of its profit for the year then ended,

. the financial statements have been properly prepared in accordance with the Companies Act 1985, and
L) the information given in the Directors’ report 1s consistent with the financial statemnents.

[k

FW STEPHENS
Chartered Accountants
Registered Auditors

24 Chiswell Street
London

EC1Y 4YX

Date 1o Mun,, 2°9¥
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TRITHIN PRODUCTS LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2007

Note
TURNOVER 1,2
Cost of sales
GROSS PROFIT
Selling and distnbution costs
Admunistrative expenses
OPERATING PROFIT 3
Interest receivable
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Tax on profit on ordinary activiies 4
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION 10

The notes on pages 7 to 10 form part of these financial statements

2007 2006
£ £
1,476,360 1,910,582
(1,229,198) (1.743,137)
247,162 167,445
(20,094) (8,646)
{(117,854) (106,504)
109,214 52,295

8 .
109,222 52,295
(22,819) (10,100)
86,403 42,195
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TRITHIN PRODUCTS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2007

2007 2006
Note £ £ £ £
FIXED ASSETS
Intangible fixed assets 5 117,167 136,167
Tangible fixed assets 6 82 582
117,249 136,749
CURRENT ASSETS
Stocks 10,009 -
Debtors 7 649,954 220,165
Cash at bank 69,238 244,483
729,201 464,648
CREDITORS: armounts falling due wathin
one year 8 {706,731) (523,081)
NET CURRENT ASSETS/(LIABILITIES) 22,410 (58,433)
TOTAL ASSETS LESS CURRENT LIABILITIES 139,719 78,316
CAPITAL AND RESERVES
Called up share capital 9 100 100
Profit and foss account 10 139,619 78,216

SHAREHOLDERS® FUNDS 139,719 78,316

The financial statements have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small compamies and in accordance with the Financial Reporting Standard for
Smaller Entites (effective January 2007)

The financial statements were approved and authorised for 1ssye by/the board and were signed on its behaif on

0z

J Wallis R H ldng
Director Director

Vi N\,._l 200k

The notes on pages 7 to 10 form part of these financial statements.
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TRITHIN PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1. ACCOUNTING POLICIES

11

1.2

1.3

14

1.5

16

17

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entittes (effective January 2005)

TURNOVER

Tumover comprises revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

GOODWILL

Acquired goodwill 1s written off over 10 years in equal annual instalments. This 1s deemed to be its
estimated useful economic life.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangble fixed assets are stated at cost less depreciaton. Depreciation Is provided at rates
calculated to write off the cost of fixed assets, less their estmated residual value, over therr expected
useful lives on the following bases

Fixtures & fittings - 25% straightine
TOCKS ) L

Stocks are valued at the lower of cost and net realisable value
FOREIGN CURRENCIES

Monetary assets and liabilites denominated in foreign currencies are transiated into sterling at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated mto stering at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the profit and loss account
GROUP
The results of Tnthin Products Limited are included within the consolidated accounts of W H Palmer

& Co (Industnes) Lmited. Tnthin Products Limited i1s therefore able to take advantage of the
exemptions conferred by FRS 8, not to disclose details of transactions with entities within the same

group.

2. TURNOVER

97 4% of the company's tumover (2006 - 97.2%) 15 atinbutable to geographical markets outside the
United Kingdom
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TRITHIN PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

OPERATING PROFIT
The operating profit is stated after charging

Amortisation - intangible fixed assets
Depreciation of tangible fixed assets:
- owned by the company

Auditors' remuneration

TAXATION

ANALYSIS OF TAX (CREDIT)/CHARGE IN THE YEAR

UK corporation tax charge on profit for the year
Adjustments in respect of pnor peniods

TAX ON PROFIT ON ORDINARY ACTIVITIES

INTANGIBLE FIXED ASSETS

COST
At 1 January 2007 and 31 December 2007

AMORTISATION

At 1 January 2007
Charge for the year

At 31 December 2007

NET BOOK VALUE
At 31 December 2007

At 31 December 2006

2007 2006

£ £

19,000 19,000

500 500

4,900 3,750

2007 2006

£ £

22.900 10,100
(81) .

22,819 10,100

Goodwill

£

190,000

53,833

19,000

72,833

117,167

136,167
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TRITHIN PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

TANGIBLE FIXED ASSETS

Furniture,
fittings and
equipment
£
COST
At 1 January 2007 and 31 December 2007 1,999
DEPRECIATION
At 1 January 2007 1,417
Charge for the year 500
At 31 December 2007 1,917
NET BOOK VALUE
At 31 December 2007 82
At 31 December 2006 582
DEBTORS
2007 2006
£ £
Trade debtors 622,679 215,657
Other debtors 27,275 4,508
649,954 220,165
CREDITORS"
AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Trade creditors 335,889 179,623
Amounts owed to group undertakings 293,285 247,298
Corporation tax 22900 10,147
Other creditors 54,657 86,013
706,731 523,081
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TRITHIN PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

10.

1.

12.

SHARE CAPITAL
2007 2006
£ £
AUTHORISED
1,000 Ordinary shares of £1 each 1,000 1,000
ALLOTTED, CALLED UP AND FULLY PAID
100 Ordinary shares of £1 each 100 100
RESERVES
Profit and
loss account
£
At 1 January 2007 78,216
Profit for the year 86,403
Dividends- Equity capital (25,000)
At 31 December 2007 139,619
DIVIDENDS
2007 2006
£ £
Dividends paid on equity capital 25,000 25,000

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company i1s under the immediate control of Alcohols Limtied and t considers W H Palmer & Co
(Industries) Limited, a company registered in England and Wales, to be its ulbmate parent company

W H Palmer & Co (Industrnies) Limited prepares group financial statements and copies can be obtained

from Charnngtons House, The Causeway, Bishop's Stortford, Hertfordshire, CM23 2ER
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