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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
TIA AMGEN CYMRU

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 3| MARCH 2011

The directors present their report with the financial statements of the company for the year ended 31 March 201 1.

PRINCIPAL ACTIVITY
The principal activities of the company In the year under review continue to be the provision of recycling services and
waste disposal facilies

BUSINESS REVIEW

The company recognised a profit of £464,022 (2010 - £813,571 loss) during the year. The significant improvement in
financial performance 1s due to an improved trading year without (as explained in the prior year) any exceptional
losses due to landfill cell fallure and hquidation of a major customer which were both recognised in the previous year's
financial statements The company has no external debts and meets its day-to-day working capital requirements
through cash generated from operations only

The directors are pleased that the company has operated efficiently and profitably duning the financial year under
review despite the challenges which the wider economic climate brought

Landfill volumes and income continued to fall and this was offset by an increase in recychng volumes Key investment
decisions have been made to further improve productivity in the recycling centre in recogmuon of the role and
importance of this side of the business going forward

The rebuild of the collapsed landfill cell was substantally completed during the year It is fully comphant with
Environment Agency requirements, providing sufficient void space for a 12-18 month period (subject to landiill
volumes)

FUTURE DEVELOPMENTS

The directors continue to monitor and respond to regulatory changes and are clearly aware of future landfill diversion
policies emanating from Government. Whilst the future business model will doubtlessly change (a rebalancing of
recycling and landfill activities), the directors are confident that the company can remain profitable through this change
process

FINANCIAL RISK MANAGEMENT

The company’'s operations expose it to a variety of financial risks. These risks are menitored by the Board of
Directors

Price Risk

The company 1s exposed to commodity price risk, predominantly arising from volatility in the market price available
for the sale of recycled commodities. The company attempts to nitigate this risk by putting in place appropriate
contractual and partnering arrangements

Credit Risk
The company Is exposed to the risk of customer default on credit. The Board continuously and rigorously review this
on a monthly basis with appropriate acuons being taken to mimimise the exposure

Liquedity Ris
The company proactively monitors and manages its hquidity at Board level with debt/credit being regularly reviewed

Interest R ash Flow Risk
Interest bearing assets comprise cash balances which are not invested in long term instruments but retained as funds
available for investment. Accordingly, the company has imited interest rate exposure

DIVIDENDS AND TRANSFERS TO RESERVES

The directors do not recommend the payment of a dividend (2010 - £nil) The profit for the financial year of £464,022
{2010 — £813,571 loss) will be transferred to reserves
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

DIRECTORS
The directors during the year under review were

A D Maddox

M C Adams (Appointment terminated 12" November, 2010)
N Wheeler

B ] Davies

W K Lewts

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the financial statements in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the state of affars of the company and of the profit or loss of the company for that year In preparing those
financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the company
will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy the
financial posiuon of the company, and ensuring that the financial statements comply with the Compamies Act 2006
They are also responsible for safeguarding the assets of the company and taking reasonable steps for the prevention
and detection of fraud and other irregularities

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

The information n the accounting statements and related notes (as defined by secuon 418 of the Companies Act
2006) has been disclosed to the company’s auditors and provide a true and fair view of the finanaal pesition of Cynon
Valley Waste Disposal Ltd as at 31 March 2011

AUDITORS

The auditors, KTS Owens Thomas Limited will be proposed for re-appointment in accordance with Section 485 of the
Companies Act 2006

ON BEHALF OF THE BOARD:

s A

B | Davies - Secretary

Date 21“‘.0"l\
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

kisowensthomas

THREE D111k 10RA ACCOJHIARTY

We have audited the financial statements of Cynon Vailey Waste Disposal Company Limited T/A Amgen Cymru for
the year ended 31 March 2011 on pages five to sixteen The financial reporting framework that has been apphed in
their preparation 1s applicable law and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we rmight state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose To the fullest extent
permitted by faw, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they grve a true and far view
Qur responstbility 1s to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financal statements are free from material nusstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policles are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting esttmates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements
In our opwnicn the financial statements

- gve a true and fair view of the state of the company's affairs as at 31 March 2011 and
of its profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted
Accountng Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given i the Report of the Directors for the financial year for which the financial
statements are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you f, In our opinon

- adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not wisited by us, or

- the financial statements are not 1n agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

=SBl (Thounros fsmted

Carol Warburton (Senior Statutory Auditor)
for and on behalf of KTS OWENS THOMAS LIMITED
Chartered Accountants and Statutory Auditor
The Counting House
Celtic Gateway
Cardiff
CFl1 OSN
pae 2110 =200
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED

T/A AMGEN CYMRU

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

Notes
TURNOVER 2
Cost of Sales
GROSS PROFIT
Administrative expenses
OPERATING PROFIT/{(LOSS) 4

Interest receivable and similar Income
Interest payable and similar charges

PROFIT/(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit/{loss) on ordnary activities 5

PROFIT/(LOSS) FOR THE FINANCIAL YEAR

Year ended
31 March 2011

£
7,423,742

(5,977,624)

1,446,118

(940,989)

505,129
4,962

(1,929)

508,162

(44,140)

464,022

Year ended
31 March 2010

£
6,334,289

(5.942.998)

390,291

(1,205,380)

(815,089)
3,636

(2,118)

(813,571}

(813,571)

The entire actmvities of the company during the current and prior financial year were derived from continuing

operations

The company has no recognised gains and losses other than the profits above and therefore no separate statement of

total recogmised gains and losses has been presented
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

BALANCE SHEET

31 MARCH 2011
31 March 3| March
2011 2010
Notes £ £ £ £
FIXED ASSETS
Tangible assets [ 5,119,601 4,674,148
Investments 7 100 100
5,119,701 4,674,248

CURRENT ASSETS
Debtors 8 1,872,450 1,930,950
Cash at bank and in hand 9 2,323,030 1,481,789

4,195,480 3,412,739
CREDITORS
Amounts falling due within one year 10 (2,562,224) (2,341,822)
NET CURRENT ASSETS 1,633,256 1,070,917
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,752,957 5,745,165
CREDITORS
Amounts faling due after mare than one
year i (782,009) (462,920)
PROVISIONS FOR LIABILITIES 13 {954,399) (729,718)
NET ASSETS 5,016,549 4,552,527
CAPITAL AND RESERVYES
Called up share capital 1S 2,806,000 2,806,000
Profit and loss account 16 2,210,549 1,746,527
SHAREHOLDERS' FUNDS 5,016,549 4,552,527

The financial statements of Cynon Valley Waste Disposal Company Limited T/A Amgen Cymru, registered number

2660628, were signed on behalf of the board and authorised for 1ssue

AN

A D Maddox - Director

Approved by the Board on

2!-».lo-¢\\.

The notes form part of these financial statements

B ] Davies - Director
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES

Basis of preparation
The financial statements are prepared on a going concern basis, under the historical cost convention and in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdem

Exemption from preparing consolidated financial statements

The financial statements contain informaton about Cynon Valley Waste Disposal Company Limited as an
individual company and do not contain consohdated financial information as the parent of a group The
company 1s exempt under Secuon 418 of the Companies Act 2006 from the requirements to prepare
consolidated financial statements as 1t I1s Included 1n the consolidated financial statements of 1ts ultimate parent
undertaking, Rhondda Cynon Taf County Borough Counail, which are publicly available

Exemption from preparing a cash flow statement

The company has taken advantage of the exemption from preparing a cash flow statement under the terms of
FRS1 A consolhdated cash flow statement i1s prepared by the parent company, Rhondda Cynon Taf County
Borough Counail and 1s included within their finanaal statements which are publicly avallable from therr web
site

Turnover and revenue recognition
Turnover represents net invoiced sales, excluding value added tax and landfill tax. Revenue I1s recognised as
follows:-

Landfill - when waste crosses the weighbridge and 1s tipped

Community Recycling Centre (CRC) management — evenly over the period to which it relates
Community Recycling Centre (CRC) transport — when the waste 1s removed from the CRC
Recycling centre — when waste crosses the weighbridge and 1s taken to the recycling centre
Landfill gas — recognised 3 months after landfill gas 1s generated due to contract terms

Tangible fixed assets
Tangible fixed assets are stated at cost, net of depreciation and any provision for mpairment. Depreciaucn s
provided at the following annual rates in order to write off each asset over its esumated useful iife

Freehold Property - Straight line over 30 years
Leasehold land and buildings - Over the term of the lease
Site infrastructure - Straight line over 10 years
Recycling centre - Straight line over 10 years
Landfill phases - Airspace used for {andfill
Plant and machinery - Straight iine over 5 - |0 years
Fixtures and fitungs - Straight line over S years
Computer equipment - Straight line over 3 years
Motor vehicles - Straight ine over 4 years
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 201 |

ACCOUNTING POLICIES {continued)

Taxation

Current tax, including UK corporaton tax and foreign tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and faws that have been enacted or substantively enacted by the balance sheet
date

Deferred tax 1s recognised in respect of all uming differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a
right to pay less tax in the future have occurred at the balance sheet date Timing differences are differences
between the Group’s taxable profits and ws results as stated in the financial statements that anse from the
inclusion of gains and losses in tax assessments in periods different from those in which they are recogmised in
the financial statements

A net deferred tax asset i1s regarded as reccoverable and therefore recognised only to the extent that, on the
basis of all available evidence, 1t can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying uming differences can be deducted

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those
held under hire purchase contracts are depreciated over therr esumated future lives or the lease term,
whichever 1s the shorter.

The interest element of these obhigations is charged to the profit and loss account over the relevant period
The capital element of the future payments is treated as a liability

Rentals paid under operating leases are charged to the profit and loss account as incurred

Pensions

The pension costs charged to the profit and loss account represent the contributions payable by the company
in respect of defined benefit and defined conwributon schemes (see note 14) Differences between
contributions payable in the year and contributions actually paid are shown as either aceruals or prepayments
in the balance sheet.

Investments
Fixed asset Investments are stated at cost less provision for impairment

Grant income
Grant income received 1s deferred and released to the profit and loss account over the life of the asset to
which 1t relates

Aftercare capping provision
Provision 1s made for aftercare costs such as landfill capptng and renovauon in line with the shareholders
agreement at an appropriate rate (see note 13),

TURNOYER
The total turnover of the company for the year has been derived from its principal activity wholly undertaken
n the UK
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

DIRECTORS EMOLUMENTS AND EMPLOYEE INFORMATION

(1) Directors emoluments

Year ended Year ended
March 201 | March 2010
£ £
Directors’ emoluments and other benefits 110,235 260,546
Compensation for loss of office 30,000 83,584
140,235 344,130
£ £
Highest paid director 66,665 62,000
Compensaton for loss of office - 83,584
Final pension scheme settlement - 76,063
66,665 221,647

The number of directors to whom retirement benefits were accruing was as follows
Number Number

Defined benefit and contribution schemes - |

The pension scheme contribuuons for the directors are up to a maximum of 1920% (2040 19.20%) of salary
The schemes and their assets are held by independent managers

(n) Compensauon for loss of office

During the year, Mr M C Adams, the Finance Director left the company. The company agreed to pay Mr
Adams compensation for loss of office of £30,000 which 1s not subject to the deduction of tax

(1) Seaff costs

Year ended Year ended
March 2011 March 2010

£ £
Woages and salaries 1,450,780 1,587,363
Social security costs 119,084 133,035
Other pension costs (see note 14) 47,489 136,738
1,617,353 1,857,136
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/IA AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

DIRECTORS EMOLUMENTS AND EMPLOYEE INFORMATION (continued)
(v) Number of employees

The average numbers of employees during the year were

Year ended
March 2011
Number
By actmity
Salaried 17
Weelly 48
65
OPERATING PROFIT/(LOSS)
The operating profit/(loss) 1s stated after charging'
Year ended
March 201 |
3
Depreciation of tangible fixed assets — owned asseats 607,432
Deprecation of tangible fixed assets — leased assets 3,432
Excepuonal items -
Auditors remuneration 8,155
Hire of plant and machinery 463,947

Year ended
March 2019
Number

17
56

73

= —————

Year ended
March 2010
£

784,437
471,839

5,875
436,749

In the prior year, exceptional wtems consisted of an impairment of a landfill cell which was condemned by the

Environment Agency of £369,399 The charge also consisted of a bad debt write off of £102,440

TAXATION

Analysis of the tax charge
The tax charge on the profit/(loss) on ordinary acuvites for the year was as follows

Year ended
March 2011
£
Current tax:
UK corporauon tax charge for current year 31,447
UK corporation tax under provision from previous years (29.763)
Deferred tax (see note 13) 42,456
34,140

Page 10
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

TAXATION (continued)

Factors affecting the tax charge
The tax assessed for the year is the same as the standard rate of corporation tax in the UK

Year ended Year ended
March 201 | March 2010
£ £
Profit/(loss) on ordinary activities before tax 508,162 (813,571)
Profit/(loss}) on ordinary activities mulupled by the standard
rate of corporation tax in the UK of 21% (2010 — 21%) 106,714 (170,851)
Effect of:
Permanent uming differences 66,709 517
{Capital allowances in excess of depreciation)/depreciation
in excess of capital allowances (12,840) 113,585
Short-term uming differences (1,319 17,785
Non-taxable income {21,210) (21,210)
(Uubsaton)/inception of losses (96,607) 60,174
Current tax charge 31,447 -

The forthcoming change in the corporation tax rate from 21% to 20% effecuve from é April 2012 will not
materially affect the future tax charge

TANGIBLE FIXED ASSETS

Land & Plant & Fixtures & Landfill
Buldings Machinery Fieungs Phases Totals
£ £ £ £ £

COST
At | April 2010 5,045,687 2,553,808 100,447 691,362 8,391,304
Addwions - 324,160 9,415 722,742 1,056,317
At 31 March 2011 5,045,687 2,877,968 109,862 1,414,104 9,447,621
DEPRECIATION
Ac | Apnl 2010 2,001,877 1,016,999 74,189 624,091 3,717,156
Charge for year 278,141 295,629 11,864 25,230 610,864
At 31 March 2011 2,280,018 1,312,628 86,053 649,321 4,328,020
NET BOOK VALUE
At 31 March 201t 2,765,669 1,565,340 23,809 764,783 5,119,601
Ac 31 March 2010 3,043,810 1,536,809 26,258 67,271 4,674,148

The net book value of assets held under hire purchase agreements included within plant and machinery above
1s £42,332 (2010 - £nil)
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CYNON YALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

TANGIBLE FIXED ASSETS (continued)

Included within Land and Butldings s

Frechold Short
Land Leasehold Land
£ £
COST
At | Apni 2010
and 31 March 2011 45,533 2,581,000
DEPRECIATION
At | Aprl 2010 14,296 1,003,094
Charge for year 1,213 68,751
At 3| March 2011 15,509 1,071,845
NET BOOK VALUE
At 31 March 2011 30,024 1,509,155
At 31 March 2010 31,237 1,577,906

FIXED ASSET INVESTMENTS
The company's investment in Amgen Rhondda Limited is shown at cost of £100 (2010 - £100)

The company holds 100% of the ordinary share capital of Amgen Rhondda Limited, a company incorporated in
England and Wales

During the year ended 31 March 2011, Amgen Rhondda Limited continued to carry out comprehensive
stewardship services of the site at Nant-y-Gwyddon in accordance with its waste management licence

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Trade debtors 1,130,864 718,865
Amounts due from group undertakings 703,474 930,905
Prepayments and accrued income 38,112 281,180
1,872,450 1,930,950
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 20¢ 1

CASH AT BANK AND IN HAND

2011 2010
£ £
Current account and short term deposit account 2,322,745 1,481,629
Cash in hand 285 160
2,323,030 1,481,789

The current account and short term deposit account are to be used for meeting the company’s trading
liabilities and to finance investment in site developments and improvements at Bryn Pica in accordance with the
conditions of the Pollution Prevention and Control permit

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Trade creditors 671,692 740,712
RCTCBC royalty 220,336 37,672
Obligations under hire purchase contracts 15,255 -
Amounts due to group undertakings 206,446 277,466
Taxation and social security 980,461 668,045
Aftercare capping provision {note |3) 100,000 100,000
Accruals and deferred income 287,271 299,669
Other creditors 80,763 218,258
2,562,224 2,341,822
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
2011 2010
£ £
Loan due to subsidiary undertaking 400,000 -
Obligavons under hire purchase contracts 20,085 -
Deferred income — government grants 361,924 462,920
782,009 462,920

The loan due to Amgen Rhondda Limited 1s unsecured, interest free and repayable after more than one year
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

BORROWINGS

Borrowings are repayable as follows.

2011 2010
£ £
Hire purchase
Within ane year 15,255 -
Between one and two years 15,255 -
Between two and five years 4,830 -

35,340 -

Assets held under hire purchase contracts are secured over the assets to which they relate

PROVISION FOR LIABILITIES

Aftercare
Deferred  capping
tax provision Total
£ L £
Ac | Aprnl 2010 - 729718 729718
Charged to the profit and loss account 42,456 190,757 233,213
Uulised during the year - (8,532) (8,532)
At 31 March 2011 42,456 911,943 954,399
Deferred tax
Deferred tax s provided as follows 2011 2010
£ £
Accelerated capital allowances 138,182 -
Short-term uming differences (86,652) -
Tax losses (9.074) -
42,456 -

Aftercare capping provision

The company 1s required by the shareholders agreement to provide for future aftercare costs such as landfill
capping and restoration During the current year, the company provided £2 per tonne (2010 - £2 per tonne} of
waste oipped ac landfill in order to make provision for this obligaton This method s considered by the
directors to be the best esumate of future aftercare costs as at 3|1 March 2011 The directors assess the
reasonableness of the £2 per tonne provision on a regular basis to take into account actuval capping and
restoration costs incurred and any expected changes in costs going forward to ensure that the prowvision is
sufficient to meet the company obligations.
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 20} 1

14

I5

PENSION OBLIGATIONS

The company contributes to both defined contribuuon and defined benefit pension schemes in respect of
directors and afl eligible employees

a)

b)

The pension cost for the defined contribution scheme amounted to £32,957 (2010 - £32,668). Included n
creditors 1s £570 (2010 - £1,115) in respect of contributions to the scheme

The pension cost for the defined benefic scheme amounted to £14,532 (2010 - £104,070} Included in
creditors 1s £80,227 (2010 - £119,075) in respect of contributions to the scheme, of which £50,709 (2010 -
£81,655) relates to contributions recognised in the prior year following the Operations Director leaving
the company

Contributtons to the defined benefit pension scheme are payable to a group scheme administered by the
company's ultmate parent undertaking, Rhondda Cynon Taf County Borough Councl An actuanal
valuation of the scheme was performed at 31 March 2011, detals of which are disclosed in the
consolidated financial statements of Rhondda Cynon Taf County Borough Counall which are publicly
available

The company is unable to idenofy 1ts share of the assets and habiities of the group scheme attributable to
its employees and as a consequence, contributions to the group scheme are accounted for as a defined
contributton scheme

CALLED UP SHARE CAPITAL

A

uthorised, allotted, 1ssued and fully paid

Nominal 2011 2010
Number Class Value £ £
2,806,000 Ordinary £l 2,806,000 2,806,000
RESERVES
Profit
and loss
account
£
Ac | Aprit 2010 1,746,527
Profit for the financial year 464,022
At 31 March 201 | 2,210,549

OPERATING LEASE COMMITMENTS

At 3| March, the company had annual commitments under non-cancellable operatng leases relating to plant
and machinery as follows

2011 2010
£ £
Leases which expire:
Between two and five years 457,006 457,006
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CYNON YALLEY WASTE DISPOSAL COMPANY LIMITED
T/IA AMGEN CYMRU

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 201 |

RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption to disclose transactions and balances with related parues
under the terms of FRS 8 where they form part of a 100% group

Alun Maddox, a director of the company, also serves as a director to Amgen Environmental Body Limited,
which 15 an orgamsation that oversees the payment of monies in relation to the Landfill Communiues Fund
During the year, the company paid £256,200 to Amgen Environmental Body Limited (2010 - £322,973)

ULTIMATE PARENT AND CONTROLLING PARTY
The company’s ulumate parent undertaking and controlling party 1s Rhondda Cynon Taf County Borough
Council, which 1s the parent undertaking of the smallest and largest group to consolidate these financal

statements.

Copies of Rhondda Cynon Taf County Borough Council’s consolidated financial statements can be obtained
from their website (www rctcbe gov uk)
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED

T/A AMGEN CYMRU

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

Turnover

Landfill

CRC management charge
CRC transport

Landfill gas

Recycling cencre

Other income

Cost of sales
Landfill

Operauves

External labour

Plant hire

Plant maintenance
Consultancy
Depreciation
impairment of landfill cap
Cell 3b development
Royalues

Aftercare

Rates

PPC permit

Fuels and ails

Site repairs

Leachate disposal
Secunity

Monitoring and testing
Pest control
Weighbridge maintenance
Matenal for site
Surveys

Gas management
Consumables

Year Ended
31 March 2011

£

1,830,955
699,599
1,151,440
413,669
2,972,919
355,160

265,792
6,615
228,313
27,936
9.194
257,854

437,769
191,495
137,792
17,144
107,598
50.007
228,855
16,384
34,103
31,478
2,056
23,001

£

7,423,742

2,073,386
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5,350,356
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Year Ended
31 March 2010
£ £

2,579,624
692,243
822,671
396,426

1,778,551

64,774

6,334,289

316,171
3,349
272,370
31,354
(4,300)

446,403
369,399
33,735
357,069
258,300
107,580
9,120
99,277
60,200
264,167
37,888
29,413
21,221
23,780
68,088
2,475
3,081

4,742

2,814,882

3,519,407




CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/IA AMGEN CYMRU

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 201 |

Brought forward

Community Recycling Centre

Operatives
External labour
Cabin hire
Rates

Site icence
Depreciation
Miscellaneous

Recycling Centre
Operatives
External fabour
Deprecration
Government grants
Plant hire

Plant maintenance
Fuel and oil
Composting
Securicy

Rates

Landfill cost
Residue cost
Miscellaneous

Transport
Operatives

External labour
Vehicle hire

Plant maintenance
Fuel and ail
Commodity disposal
Miscellaneous

GROSS PROFIT

Year Ended Year Ended
31 March 201 | 31 March 2010
£ £ £ £

5,350,356 3,519,407
317,674 351,102
12,151 1,676
- 12,531
15,036 12,787
21,851 21,792
27,695 27,546
39,395 45,069

433,802 472,503
369,753 362,232
1,110,497 1,133,704
296,175 276,422
(100,998) {101,000}
139,404 75,475
88,632 103,211
28,705 32,459
85,002 120,798
13,502 19,114
37,423 29,340
391,672 -
205,964 -
129,769 63,589

2,795,500 2,115,344
103,883 113,727
32,812 30,110
87,983 88,904
16,558 17,185
141,745 121,778
278,026 165,278
13,929 4,287

674,936 541,269

1,446,118 390,291
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CYNON VALLEY WASTE DISPOSAL COMPANY LIMITED
T/A AMGEN CYMRU

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

Year ended Year Ended
31 March 2011 31 March 20i0
£ £ £ £
Brought forward 1,446,118 390,291
Adminstration expenses
Directors salaries 140,235 357,656
Wages 420,035 356,247
Insurance 171,895 164,426
Office costs 61,853 53,871
Postage and telephone 13,924 10,608
Computer costs 12,133 9,544
Health and safety 34,091 48,188
Business development 29,169 27,501
Legal 31,239 19,045
Training - 6,003
Contnbutions to environmental bodies 25,620 36,410
Deprecation 29,139 34,066
Sundry expenses 15,925 11,252
Motor and travel 621 9.414
Subscnptions 8014 7.143
Accountancy fees 575 575
Auditors remuneration 8,155 5,875
Financial bond 13,366 18,675
Loss on disposal - 472
Bad debt - 103,409
Management fee — Amgen Rhondda Limited (75.000) (75.000)
940,989 1,205,380
OPERATING PROFIT/(LOSS) 505,129 (815,089)
Interest recervable and similar income
Deposit account interest 4,962 3,636
Interest payable and similar charges
Bank charges and interest (1.929) (2.118)
Corporation tax (44,140) -
NET PROFIT/(LOSS) 464,022 {813,571)
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