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GRANTDEAN LIMITED
REGISTERED NUMBER:02648659

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2017
2017 2016
Note £ £
Current assets
Debtors: amounts falling due within one year 4 2,250 . 2,250
Cash at bank and in hand 5 _ 5
2,255 2,255
Creditors: amounts falling due within one year 5 (3,364) (3,202)
Net current liabilities (1,109) (947)
Total assets less current liabilities (1,109) (947)
Net liabilities ~ (1,109) (947)
Capital and reserves A
Share capital - allotted, called up and fully paid 2 2
Profit and loss account (1,111) (949)
(1,108) (947)

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006
and members have not required the Company to obtain an audit for the year in question in accordance with section 476 of
Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable
to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:
|

Dr. T. J. Black
Director

Date: 2S AA&X 20 |8/

The notes on pages 2 to 3 form part of these financial statements.




GRANTDEAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2017

1.

2.

General information

Grantdean Limited is a private company limited by shares incorporated in England and Wales. The address of
the registered office is disclosed on the company information page.

The principle place of business is Garage 9A Catherine Wheel Yard.

Accounting policies

21

2.2

23

2.4

2.5

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified

within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act'2006.

These are the first financial statements prepared under FRS 102 1A. The company transitioned to FRS 102
1A from previous UK GAAP on 1 October 2015. Information on the impact of first-time adoption of FRS 102 1A

is given in note 7.

The following principal accounting policies have been applied:

Going concern
During the year to 30 September 2017 the company made a loss leaving a balance sheet deficit. Despite this

the director continues to adopt the going concern basis of accounting in preparing the annual financial
statements, due to his continued personal financial support.

Turnover
Turnover is recognised on garage rentals received.

Financial instruments

The Company only enters into basic financial instrument transactions that resuit in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
to related parties and investments in non-puttable ordinary shares.

Operating leases: the Company as lessor

Rentals income from operating leases is credited to the Statement of Income and Retained Earnings ‘on a
straight line basis over the term of the relevant lease.

Amounts paid and payabie as an incentive to sign an operating lease are recognised as a reduction to income
over the lease term on a straight line basis, unless another systematic basis is representative of the time
pattern over which the lessor's benefit from the leased asset is diminished.

The Company has taken advantage of the optional exemption available on transition to FRS 102 which allows
lease incentives on leases entered into before the date of transition to the standard 01 October 2015 to
continue to be charged over the period to the first market rent review rather than the term of the lease.
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GRANTDEAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2017

2.

Accounting policies (continued)

2.6 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to

straight line basis over the lease term.

the Statement of Income and Retained Earnings on a

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line
basis over the lease term, unless another systematic basis is representative of the time pattern of the lessee's

benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption available on transition to FRS 102 which allows
lease incentives on ieases entered into before the date of transition to the standard 01 October 2015 to

continue to be charged over the period to the first market rent review rather than the term of the lease.

Employees

The average monthly number of employees, including directors, during the year was 1 (2076 - 1).

Debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Other creditors
Accruals and deferred income

First time adoption of FRS 102

3,364

2017 2016
£ £
2,250 2,250
2,250 2,250
2017 2016
£ £
2,250 - 2,250
472 124
642 828
3,202

The policies applied under the entity's previous accounting framework are not materially different to FRS 102 and

have not impacted on equity or profit or loss.
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