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JONAS METALS SOFTWARE LIMITED {(FORMERLY METALOGIC LIMITED)
REGISTERED NUMBER: 02648289

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 4 4,282 9,462
4,282 9,462
Current assets
Debtors: amounts falling due within one year 5 9,988,137 8,672,690
Cash at bank and in hand 5] - 2,603
9,988,137 8,675,293
Creditors: Amaounts Falling Due Within One
Year 7 (7,508,434) (6,148,554)
Net current assets 2,479,703 2,526,739
Total assets less current liabilities 2,483,985 2,536,201
Creditors: amounts falling due after more
than one year 8 - (4,823}
Net assets 2,483,985 2,531,378
Capital and reserves
Called up share capital 50,000 50,000
Profit and loss account 2,433,985 2,481,378
2,483,985 2,531,378

The members have not required the Company to obtain an audit for the year in question in accordance with
section 476 of the Companies Act 2006.

The Company was entitled to exemption from audit under section 479A of the Companies Act 2006.

The Directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to entities
subject to the small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

(amiiporat
D Boxall

Director
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JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)
REGISTERED NUMBER: 02648289

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2022

Date: 18 July 2023
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JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

Metalogic Limited is a limited liability company incorporated in the United Kingdom, its registered office is
Gladstone House, Hithercroft Road, Wallingford, Oxfordshire. OX10 9BT.

2. Accounting policies

21

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 101
'Reduced Disclosure Framewcrk' and the Companies Act 20086.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies,

The following principal accounting policies have been applied:
Financial Reporting Standard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions under FRS 101:
. the requirements of IFRS 7 Financial Instruments: Disclosures

. the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115,
118, 119(a) to {c}, 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

. the requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90,
91 and 93 of IFRS 16 Leases. The requirements of paragraph 58 of IFRS 16, provided that the
disclosure of details in indebtedness relating to amounts payable after 5 years required by
company law is presented separately for lease liabilities and other liabilities, and in total

. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements’ to present
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Equipment;

. the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of |AS 1 Presentation of Financial Statements

. the requirements of IAS 7 Statement of Cash Flows
. the requirements of paragraph 74A(b) of IAS 16
. the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

This information is included in the consolidated financial statements of Jonas Computing (UK)
Limited as at 31 December 2022 and these financial statements may be obtained from Companies
House.
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2.

JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

23

24

Going concern

The financial statements have been prepared on the going concern basis which assumes that the
Company will continue in operational existence for the foreseeable future. The Directors have
reviewed the working capital requirements of the Company for a period of at least 12 months from
the anticipated date of signing of the financial statements and are satisfied that the Company will be
able to meet its liabilities as they fall due.

Foreign currency translation

Functional and presentation currency

The Company's functicnal and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at periocd-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss .

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are

presented in the Statement of Comprehensive Income. within 'finance income or costs’. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income’.
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2.

JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {continued)

25

26

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

The Company has contracts where the period between the transfer of the promised goods or
services to the customer and payment by the customer exceeds one year. As a consequence, the
Company adjusts the transaction prices of these contracts for the time value of money.

A receivable is recognised when the goods are delivered as this is the point in time that the
consideration is unconditional because only the passage of time is required before the payment is
due.

For fixed-price contracts, revenue is recognised based on the actual service provided to the end of
the reporting period as a proportion of the total services to be provided because the customer
receives and uses the benefits simultaneously.

Software licenses are recognised on delivery of the software license. When delivery of goods is
delayed at the customers’ request, and the customer specifically acknowledges the deferred delivery
instructions and the usual payment terms apply, revenue is recognised when the customer takes title
of the goods.

Consultancy and training revenues provided on a time and material basis are recognised when the
service has peen performed. For services performed on a fixed price basis, revenue is recognised
proportionately to the percentage of planned costs incurred.

Maintenance renewals are recognised over the period of which the maintenance contract covers.

Where a contract consists of various components that operate independently of each other, the
Company recognises revenue for each component as if it were ¢ne individual contract.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight-line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.
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2.

JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.7

28

29

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are
held separately from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in ather
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when ali conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacied or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintehance are charged to profit or loss during the period in which they are incurred.
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2.

JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {continued)

2.9 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciaticn is provided on the following basis:
Computer equipment - 33%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

(Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.10 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financiai institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.12 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.

2.13 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive
ohligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the reporting date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the pravision carried in the Statement of
Financial Position.

2.14 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Empioyees

The average monthly number of employees, including the Directors, during the year was as follows:

2022 2021
No. No.
General and Administration 2 3
Sales and Marketing 1 -
Research and Development 6 5
Professional Services 6 7
Maintenance 9 6
24 21
4. Tangible fixed assets
Computer
equipment
£
Cost or valuation
At 1 January 2022 13,829
At 31 December 2022 13,829
Depreciation
At 1 January 2022 4,367
Charge for the year on owned assets 5,180
At 31 December 2022 9,547
Net book value
At 31 December 2022 4,282

At 31 December 2021 9,462
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JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5, Debtors
2022 2021
£ £
Trade debtors 2,215,730 415,688
Amounts owed by group undertakings 7,677,860 8,155,229
Other debtors 285 -
Prepayments and accrued income 90,225 97,066
Deferred taxation 4,037 4,707
9,988,137 8,672,690
6. Cash and cash equivalents
2022 2021
£ £
Cash at bank and in hand - 2,603
Less: bank overdrafts (426,617) (170,396)
(426,617) (167,793)
7. Creditors: Amounts falling due within one year
2022 2021
£ £
Bank overdrafts 426,617 170,396
Trade creditors 1,883 342
Amounts owed to group undertakings 4,667,138 4,890,313
Corporation tax 5,575 20,636
Other taxation and social security 405,304 428,140
Other creditors 18,324 17,572
Accruals and deferred income 1,983,593 621,155

7,508,434 6,148,554

Jonas requires that the Company is party to a central corporate treasury function which allows the group
to centrally manage its liquidity and financial risks whilst ensuring capital is deployed globally in the most
effective manner. However, this can mean that locally the financial strength of the Company is not
necessarily conveyed by the net current asset position when reading these financial statements in
isolation. To fully understand the size and strength of the corporate group of which the Company is a part,
these financial statements should be read in conjunction with those of Constellation Software Inc.
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JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. Creditors: Amounts falling due after more than one year
2022 2021
£ £
Accruals and deferred income - 4,823
- 4,823
9. Deferred taxation
2022
£
At beginning of year 4,707
Charged to profit or loss (670)
At end of year 4,037
The deferred tax asset is made up as follows:
2022 2021
£ £
Accelerated capital allowances 1,786 2,553
Retirement benefit obligations 2,251 2,154
4,037 4,707

10. Contingent liabilities

In the event that bank indebtness arises in the ultimate parent undertaking, Constellation Software Inc., it
is secured by means of an unlimited guarantee and debenture over the assets of the Company and other

group undertakings.

11. Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £106,995 (2021:
£106,989). Contributions totalling £18,311 (2021: £17,559) were payable to the fund at the end of the year

end date.

12. Controlling party

The immediate parent company is Metalogic Holdings Limited, a company incorporated in England and
Wales. The smallest group in which the results are consolidated is Jonas Computing (UK) Limited, a
company incorporated in England and Wales. These financial statements can be obtained from

Companies House, Crown Way, Cardiff, CF14 3UZ.
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12.

JONAS METALS SOFTWARE LIMITED (FORMERLY METALOGIC LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Controlling party {continued)

The largest group in which the resuits are consolidated is that headed by Constellation Software inc.
Constellation Software Inc. is also the ultimate controlling party of the Company. The consolidated
accounts of Constellation Software Inc. are available to the public and may be obtained from Gary Jonas
Cornpuling Lld, 8133 Warden Ave, Suite 400, Markham, Ontario, Canada, L86G 1B3.
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