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- Longmoor Land Limited
DIRECTORS’ REPORT
For the period'ended 31 December 2019

The directors submit their report and the financial statements of Longmoor Land lelted (the “Company”)
for the year ended 31 December 2019

PRINCIPAL ACTIVTIES

The principal actwnty of the Company is holdmg resldual interests in land.

' DIRECTORS ' ‘
The directors at 31 Deeember 2019 and who served during the period then-ended were as follows:

- EM Newcombe (resigned 25 June 2019)
- R W Newcombe
- HW I Llewelyn

AUDITORS
RSM UK Audit LLP has indicated its willingness to eontinue in office.

" STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were in office on the date of approval of these financial statements have confirmed, as far as they
are aware, that there is no relevant audit information, being information needed by the auditor in connection with
preparing its report, of which the auditor is unaware. Each of the directors have confirmed that they have taken all
steps that they are obhged to have taken as dlrectors in order. to.make themselves aware of any relevant audit
information and to establish that the audltor is aware of that information.

DIRECTORS’ RESPONSIBILITIES IN THE PREPARATION OF THE FINANCIAL STATEMENTS =

The dlrectms are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulatlons :

Company law requires the directors to prepare financial statements for each’ f nancnal period. Under that law the _
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
_ the state of affairs of the company and of the profit or loss of the company for that per|od

In preparing those financial statements, the diréctors are required to: .

a. select suitable accounting policies and then apply them consistently;
b. make judgements and accounting estimates that are reasonable and prudent; and

c. prepare the financial statements on the going concern basis unless it is mappropnate to. presume that the
‘company will continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006.. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

This report has been prepared in accordance w1th the provisions apphcable to compames entltled to the small
comparies exemptlon .

On behalf of the board
H W J Llewelyn Date: 15 May 2020
Director : -
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Longmoor Land Limited

. INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF LONGMOOR LAND
LIMITED

Opinion :

We have audited the financial statements of Longmoor Land Limited (the ‘company’) for the year ended 31
December 2019 whlch comprise the Statement of Comprehensive Income, the Statement of Financial
- Position, and notes to the financial staternents, including a summary of mgmﬁcant accounting policies. The
financial reporting: framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard apphcable in the
UK and Republlc of Ireland” (United Kingdom Generally Accepted Accounting Practlce)

" Inour opmlon the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its
profit for the year then ended; :

. have been properly prepared i in accordance with United ngdom Generally Accepted Accountmg
Practice;

. have been prepared in accordance with the requirements of the Compames Act 2006.

Basis for opinion ’ : : :
We conducted our audit in accordance with International Standards on Audltmg (UK) (ISAS (UK)) and -
- applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
_in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. : : '

Conclusions relating to gomg concern
We have nothing to report in respect of the followmg matters in relation to which the [SAs (Ul K) requlre
us to report to you where ) o

. the directors’ use of the going concern basis of accountmg in the preparation of the financial
. statements is not appropriate; or '
. the directors have not disclosed in the financial statements any identified materlal uncertainties that

may cast significant doubt about the company’s ability to continue to adopt the gomg concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
. authorised for issue. :

Other mformatlon '

The other information. comprises the mfonnatlon included in the annual report, other than the ﬁnanCIal

statements and our auditor’s report thereon. The directors are responsible for the other information. Our

opinion on the financial statements does not cover the other information and, except to the extent otherwise
- explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
.and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materlally misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whethér there is a material misstatement in the financial statements or a material misstatement of the other
information. If; based on the work we have performed, we conclude that there is a material misstatement of
“this other information, we are required to report that fact.

- We have nothing to report in this regard. .
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Longmoor Land L1m1ted _
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LONGMOOR LAND |
LIMITED

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit: -

s the information given in the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

. the directors’ report has been prepated in accordance with applicable legal requirements.
Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the

course of the audit, we have not identified material misstatements in the directors’ report. .

We have nothing to report in respect of the following matters in'relation to' which the Companies Act 2006
requires us to report to you if, in our opinion:

. ' adequate accounting records have not been kept, or returns adequate for our audit have not been

_ received from branches not visited by us; or .
« - the financial statements are not in agreement with the accounting records and returns or
«  certain-disclosures of directors’ remuneration specified by law are not made; or
*  we have not received all the information and .explanations we require for our audit; or
. ~ the directors were not entitled to prepare the financial statements in accordance with the 'small

' companies regime to take advantage of the small companies exemption from the requtrement to
prepare a strateglc report or in preparing the directors’ report »

Responmbnhtnes of directors . -

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
. fair view, and for such internal control as the directors determine is necessary to enable the preparatlon of -
. financial statements that are free from material misstatement, whether due to fraud-or error.

‘In prepar‘mg the financial statements, the directors are responsible for assessing the company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the directors either mtend to liquidate the company or to cease operations,
or have no reahstlc alternative but to do so.

: Audltor s responS|b|llt|es for the audit of the financial statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
. opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could .
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. : '

A further description of our responsibilities for the audit of the financial statements is located on the F inancial
Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part
of our auditor’s report.
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Longmoor Land Limited
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LONGMOOR LAND
LIMITED |

" Use of our Report -
This report is made solely to ‘the company’s members asa body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006.  Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other than the -
company and the company § members as a body, for our audit work, for this report, or for the opinions we
have formed. . )

RS M Ue Q\@L@ ~

Howard Freedman (Senior Statutory Auditor) -

For and on behalf of RSM UK Audit LLP, Statutory Audltor
Chartered Accountants

25 Farringdon. Street

London EC4A 4AB

R Date: 'lo\S \2020
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Longmoor Land Limited -
STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2019

Notes -

 TURNOVER
K ‘-Cost ofsalés
GROSS LOSS
| Othér ope'ravtin;g income
OPERATING PROFIT/ (LOSS)
Interes't_fecei\/able and othef income

PROFIT/ (LOSS) ON ORDINARY ACTIVITIES BEFORE =~ .1
TAXATION . :

Taxatlon - ' o . 3

TOTAL COMPREHENSIVE INCOME AN D RE’T AINED '
EARNINGS FOR THE YEAR

. The operating profit for the year arises from the Company’s continuing operatiéns.

2019 2018
£ g
240 - .240
67 (1219)
183 . (979) .
183 (979)
183 .(979)

- 18241 -
183 . 17,262
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Longmoor Land Limited
STATEMENT OF FINANCIAL POSITION
. As at 31 December 2019 .

'FIXED ASSETS !
" Investments :

CURRENT ASSETS °
Stocks - :
Debtors .
Cash at bank and in hand -

CREDITORS Amounts fallmg due within one year

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
. Profit and loss account

SHAREHOLDER’S FUNDS

Company Registration No. 2648287

Notes

(.5

2018

2019
£ £ .
1 1
106,831 106,831
32,276 9,577
- 4,275
139,107 120,683
@) (1
139,106 120,682
139,107 120,683
100 100
139,007 120,583
139,107 120,683

The financial statements have been prepared in accordance with the provisions apphcable to compames

_subject to the small compames regime. -
on 15 May 2020 and are signed on its behalf by:

H W J Llewelyn
Director.

~ The fmancnal statements on pages 6 to 13 were approved by the board of dlrectors and authorised for issue
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Longmoor Land Limited
ACCOUNTING POLICIES

‘GENERAL INFORMATION '
Newcombe Forestry Limited (the “Company’ ) is a limited' company by shares domlclled and 1ncorporated
in England. The Company s pr1n01pal actlwty is that of land holdmg

BASIS OF ACCOUNTING

These ﬁnancial statements are prepared in accordance with FRS 102 “The Financial Reporting Standard
" applicable-in the. UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act
2006. The financial statements are prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at .
fair value. The disclosure requirements of section 1A of FRS 102 have been applied other than. where

additional dlsclosure is required to show a true and fair view. '

REDUCED DISCLOSURES

In accordance with FRS 102, the Company has taken advantage of the exemptions from the followmg_
‘dlsclosure requirements:

e Section 7 ‘Statement of Cash Flows - Presentatlon ofa Statement of Cash Flow and related notes
- and disclosures
e The Company has taken advantage of the exemption under FRS 102 from disclosing transactions
with the Parent and fellow subsidiary undertakings on the grounds that it is a wholly owned
. subsidiary whose accounts are included in consolidated accounts which are publicly available

The financial statements of the Company are consolidated in the financial statements of The Newcoimbe Estates-
Company Limited. The consolidated financial statements of The Newcombe Estates Company Limited are
- available from its registered office, 3 Fitzhardinge Street, London, W1H 6EF. '

GOING CONCERN

The directors have considered the effect of the ongoing worldwide pandemic of Covid19 on the Company
and ultimate Parent’s financial position and believe that the short-term effect over a period of three months:
from the date of approval of these financial statements should be limited. In the event that the economic '
" impacts be longer lasting and result in widespread corporate failure across the economy then the risk to the
business will likely increase 51gn1ﬁcantly as assets may not be recoverable in order to settle creditor balances
as they become payable. ) ‘ .

Given the unpnedictable nature and impact of the outbreak, and how rapidly the responses to the outbreak
.are changing, the directors are unable to predict the full extent of the impact with regards to the going concern
basis of accounting and its related disclosures. After making enquiries and considering the uncertainties
" described above, the directors have a reasonable expectation that the ultimate Parent will have adequate
resources to continue financial support over the twelve months from the date of approval of these financial .
statements. For these reasons they continue to adopt the going concern basis of accountmg in preparmg the
financial statements.

TURNOVER

Turnover is recognised at the fair value of the consideration receiyed or receivable for sale of goods and
services to external customers in the ordinary nature of the business. The fair value.of consideration takes
into account trade discounts, settlement dlscounts and volume rebates. Turnover is shown net of Value
Added Tax '
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TLongmoor Land Limited

ACCOUNTING POLICIES
LEASES - - S
The Company as Lessor — Oberatihg Leases

Rental income from assets leased under operating leases is recognised on a straight-line basis over the term
of the lease. Rent free periods or other incentives given to the lessee are accounted for as a reduction to the
rental income and recognised on a stralght-lme basis over the lease term.

STOCKS

Stocks are valued at the lower of cost and estimated selling price less costs to complete and sell. At each
reporting date, the Company assesses whether stocks are impaired ‘or if an impairment loss recognised in
prior periods has reversed. Any excess of the carrying amount of stock over its estimated selling price less
costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised in profit or loss.

TAXATION

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets |
are recognised when tax paid exceeds the tax payable.

Current tax is based on taxable profit for the period. Taxable profit differs from total comprehensive income
‘because it excludes items of income or expense that are taxable or deductible in other periods. Current tax
assets and liabilities are measured using tax rates that have been enacted or substantwely enacted by the
reporting date

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled based on tax rates that have been enacted or substantwely enacted by the reporting
date. Deferred tax is not discounted.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will be
recovered by the reversal of deferred tax liabilities or other future taxable profits.

For non-depreciable assets measured using the revaluation mode! and investment properties measured at fair
value, deferred tax is measured usmg the tax rates and allowances that apply to the sale of the asset or

‘property. A ‘ . ¢

' Current and deferred tax is charged or credited in profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

FINANCIAL INSTRUMENTS

The Company has elected to apply the provisions of Section 11 ‘Basic Financial‘Instruments" and Section
12 “Other Financial Instruments Issues’ of FRS 102, in full, to all of its financial instruments. .

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
. provisions of the instrument, and are offset only when the Company currently has a legally enforceable right

to set off the recognised amounts and intends elther to settle ona net basis, or to reallse the asset and settle
the liability simultaneously. : :

Financial assets
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Longmoor Land L1m1ted
ACCOUNTING POLICIES

Trade debtors : .
Trade debtors which are receivable within one year and which do not constitute a financing ransaction are
initially measured at the transaction price. Trade debtors are subsequently measured at amortlsed cost, being
the transaction price less any amounts settled and any impairment losses.

A provision for impairment of trade debtors is established when there is objective ev1dence that the amounts -

due will not be collected according to the original terms of the contract. Impairment losses are recognised in

_ profit or loss for the excess of the carrying value of the trade debtor over the present value of the future cash

flows discounted using the original effective interest rate. Subsequent reversals of an impairment loss that

- .objectively relate to an event occurrmg after the impairment loss was recogmsed are recognised immediately
in proﬁt or loss. :

Financial instrumients are classified as liabilities and equity instruments according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evndences aresidual interest
in the-assets of the Company after deducting all of its llabllmes :

- Trade creditors

Trade creditors payable within one year that do not const1tute a ﬁnancmg transaction are mmally measured
at the transaction price and subsequently measured at amortised cost, being the transaction price less any
- amounts settled. :

Where the arrangement with a trade creditor constitutes a financing transaction, the creditor is initially and
subsequently measured at the present value of future payments discounted at a market rate of interest for a
similar instrument.

Derivatives :

Derivatives are initially recogmsed at fair value on ‘the date a derivative contract is entered into and are
subsequently re-measured to fair value at each reportmg date. Fair value gains and losses are recogmsed in
profit or loss.

Borrowings

Borrowings are initially recognised at the transaction prlce 1nclud1ng transactlon costs and subsequently
measured at amortised cost using the effective interest method. Interest expense is recognised on the basis of
the effective intercst method and is included in interest payable and other similar charges.

Critical accountmg estimates and assumptions
Estimates and judgements aré continually evaluated and are based on hlstonca] experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a 51gn1ﬁcant risk of causing a material adjustmcnt to the carrymg amounts of assets and liabilities
w1thm the next financial year are discussed below.

In assessing the fair value of freehold property and investment property using advice from external
specialists, management makes Judgements as to the valuation based on rental ylelds the lease term and
" further market data. . .
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2019

1 LOSS ON ONRDINARY ACTIVITIES BEFORE TAXATION 2019 2018 -

o
Loss on ordinary activities before taxation is stated after charging:

Auditor’s remuneration L . - - -

Auditor’s remuneratlon is met by the parent company, The Newcombe Estates Company Limited,
and is carried in a management recharge of services.

)
J

2~ EMPLOYEES SRR 2019 2018
‘ No. No.

Average number of employees:

Directors ‘ : ' o 2 ‘ 3.

Ne remuneration was paid to the directors during the year (2018:'£nil).

3 TAXATION -

2019 2018
£ - £
Current tax: o ‘ '
¢ UK corporation tax on profit for the year- ' -
Adjustments in respect of previous years B , . - (18,241
Tax charge/(credit) for the year . ' : : - (18,241)
4 " FIXED ASSET INVESTMENTS ' R g - Sharein
i ' ‘ Subsidiary
undertaking
. £
Cost and net book value
At 1 January 2019 and 31 December 2019’ ' : ' . 1

The company holds 100% of the issued ordinary share capital of Longmoor Land (Bristol) Limited,

. a‘company incorporated in England. Longmoor Land (Bristol) did not trade during the year. At 31
_ December 2019; the net assets of Longmoor Land (Bristol) Limited were £1 (2018: £1) and its profit
. after taxation for the year ended 31 December 2019 was £nil (201 8 £nil). '

During the year the d1v1dends £nil (2018: £nil) were ‘received from Longmoor Land (Brlstol)
Limited.
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS
- For the year ended 31 December 2019

5 STOCKS

\
" Interest in property

6  DEBTORS

* Amount owed from parent undertaking -
Other taxation-
_ Corporation tax

7 CREDITORS: Amiounts falling due within one year -

Amount owed to subsidiary uhdertaking

SHARE CAPITAL

Authorised:
. 100 ordinary shares of £1 each™

Allotted, issued and fully paid:‘
100 ordinary shares of £1 each

.9 CONTINGENT LIABHJTIES "

2019

2018

£ £
- 106,831 - 106,831
© 2018 2018
£ £
13,667 9,207
370. 370
18,241 18,241
32,278 - 27,818
2019 12018,
£ £
1 1
1 1
2019 2018
£ £
100 100
100 100

The company is mcluded in a group reglstratlon for VAT purposes with its parent and fellow
subsidiary companies. All members of the VAT group are jointly and severally liable for the total
amount of VAT due at 31 December 2019. The contingent liability in respect of this group ,

reglstratlon at the year-end date was £149,333 (2018 - £124 3]3)
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2019 -

10

11

ULTIMATE CONTROLLING PARTY

The ultimate parent undertaking is The Newcombe Estates Company L1m1ted a company registered -
in, England and Wales. :

In the opinion of the dlrectors there is no ultlmate controlling party

}The smallest and largest group for which the results of the Company are consolidated is that headed -

by The Newcombe Estates Company Limited, a company incorporated in England and Wales. A
copy of the financial statements of The Newcombe Estates Company Limited is avallable from
Companiés House " .

POST BALANCE SHEET EVENT

Subsequent to the year end the worldwide pandemic of Covid19 has struck which may affect the
valuation of stock: Given the unpredictable nature and impact of the outbreak, and how rapidly the
responses to the outbreak are changing, the directors are unable to predict the full extent of the impact.
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