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Longmoor Land Limited
DIRECTORS’ REPORT

The directors submut their report and the financial statements of Longmoor Land Limited for the year
ended 31 December 2012

PRINCIPAL ACTIVITIES

The principal activity of the company 1s that of a holding company and holds residual mnterests in land
REVIEW OF THE BUSINESS AND FUTURE ACTIVITIES

The company continues to hold interests m land Dunng the year turnover related to letting the land for
grazing

DIRECTORS

The directors who served duning the year ended at 31 December 2012 were as follows

E M Newcombe
M P Nottingham
TJ A Sunon *

H W J Llewelyn #

* Resigned 25 Apnl 2012
# Appointed 25 Apnl 2012

The directors have no interests in the shares of the company

The mterest of the directors mn the shares of the ultmate parent undertaking, The Newcombe Estates
Company Limited, are shown 1n that company's financial statements

AUDITORS
Baker Tilly UK Audit LLP has mdicated 1ts willingness to continue 1n office
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1 office on the date of approval of these financial statements have confirmed, as
far as they are aware, that there 15 no relevant audit information of which the auditor 1s unaware Each of
the directors have confinmed that they have taken all the steps that they ought to have taken as directors 1n
order to make themselves aware of any relevant audit information and to establish that it has been
communicated to the anditor

This report has been prepared n accordance with the provisions applicable to compames entitled to the
small companies exemption

By order of the board

=

M P Nottingham
Secretary

30 Apnl 2013
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Longmoor Land Limited
DIRECTORS’ RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements mn accordance with Umted Kingdom
Generally Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law)

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and farr view of the state of affairs of the company and of the profit or loss of the company
for that period

In prepanng those financial statements, the directors are required to
a select suitable accounting policies and then apply them consistently,
b make judgements and accounting estimates that are reasonable and prudent,

c prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanities
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LONGMOOR LAND
LIMITED

We have audued the financial statements on pages 5 to 10 The financial reporiing framework that has been
applied n thewr preparation 1s applicable law and United Kingdom Accounting Standards (Umited Kingdom
Generatly Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Comparmies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them n an auditer’s report and for no other purpose To the fullest
extent permutied by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibihities of directors and auditor

As more fully explained mn the Dhrectors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financal statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opimion on the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 15 provided on the APB’s website at
www {rc org ubk/apb/scope/private cfm

Opmion on financial statements

In cur epimon the financial statements

* gve atrue and fair view of the state of the company’s affairs as at 31 December 2012 and of uts profit for
the year then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

¢ have been prepared 1n accordance with the requirements of the Companes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given m the Directors’ Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing te report n respect of the following matters where the Companies Act 2006 requires us to

report to you 1f, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

¢ the financial staterents are not in agreement with the accounting records and retumns, or

» certain disclosures of directors’ remuneration specified by law are not made, or

* we have not receved all the information and explanations we require for our audit, or

e the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption 1n preparing the directors’ report

Raker Ty W Aedit Lo

GARY MORETON (Senior Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

St Philips Point

Temple Row

Birmingham

B2 SAF

30 April 2013
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Longmoor Land Limited
PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2012

TURNOVER

Cost of sales and operating charges

OPERATING (LOSS)/PROFIT

[nvestment income

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Taxation

PROFIT FOR THE YEAR

Notes 2012 2011
£ £

1 240 1,065
(300) -

2 (60) 1,065

5 237 325,000
177 326,065
4 - (216)

10 177 325,849

The operating profit for the year anses from the company’s continuing operations

No separate Statement of Total Recogmsed Gains and Losses has been presented as all such gains and

losses have been dealt with 1n the Profit and Loss Account
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Longmoor Land Limited

BALANCE SHEET
31 December 2012 Company Registration No 2648287
Notes 2012 2011
£ £
FIXED ASSETS
Investments S 1 1
CURRENT ASSETS
Stocks 6 106,831 106,831
Debtors 7 143 143
Cash at bank and i hand 3,315 3,345
110,289 110,319
CREDITORS Amounts falling due within one year 8 (81,797) (82,004)
NET CURRENT ASSETS 28,492 28,315
NET ASSETS 28,493 28316
CAPITAL AND RESERVES
Called up share capital 9 100 100
Profit and loss account 10 28,393 28,216

SHAREHOLDER’S FUNDS 11 28,493 28,316

The financial statements have been prepared 1n accordance with the provisions applicable to companies
subject to the small companies regime

The financial statements on pages 5 to 10 were approved by the board of directors and authorised for 1ssue
on 30 April 2013 and are signed on 1ts behalf by

=

M P Nottingham
Director
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Longmoor Land Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financ:al statements have been prepared under the historical cost convention

The company has taken advantage of the exemptions from prepanng a cash flow statement conferred by
Financial Reporting Standard No 1 on the grounds that its results are consolidated into those of The
Newcombe Estates Company Limited whose accounts are publicly available

STOCKS
Stock represents land awaiting development or held for resale and 1s valued at the lower of cost and net
realisable value

DEFERRED TAXATION

Deferred tax 1s recogmised 1n respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactions or events that result 1n an obligation to pay more tax 1n the future or
a right to pay less tax in the future have occurred at the balance sheet date Timing differences are
differences between the company’s taxable profits and 1ts results as stated in the financial statements that
anise from the mclusion of gains and losses in tax assessments mn penods different from those in which
they are recognised 1n the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which iming
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially
enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basis

TURNOVER
Turnover compnises the gross proceeds of sales and rental income and 1s accounted for on a receivable
basis

GROUP ACCOUNTS
The company 1s exempt, under Sections 400 of the Compames Act 2006, from the obligation to prepare
and deliver group accounts These accounts therefore represent the transactions of ths company alone
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2012

1

TURNOVER 2012 2011
£ £
Rental income 240 240
OPERATING PROFIT 2012 2011
£ £

Profit on ordinary activities before taxation s stated after charging

Auditor’s remuneration - -
Auditor’s remuneration 15 met by the parent company, The Newcombe Estates Company Limited,
and 1s camried 1n a management recharge of services

EMPLOYEES 2012 2011
No No

The average monthly number of persons employed by the company
during the year was

Drrectors 3 3

No remuneration was paid to the directors during the year ended 31 December 2012 (2011 £Nil)

TAXATION 2012 2011
£ £

Current tax

UK corporation tax on profit for the year - 216

Factors affecting tax charge for the year

The tax assessed for the year differs to the standard rate of corporation
tax 1 the UK of 24 5% (2011 26 49%) The differences are explained

below

Profit on ordinary activities before tax 177 326,065

Profit on ordinary activities multiplied by the standard rate of

corporation tax of 24 5% (2011 26 49%) 43 86,375

Effects of

Group relief claimed 15 -

Non taxable income (58) (86,159)
Current tax charge for the year - 216
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2012

5 FIXED ASSET INVESTMENTS

Cost and net book value

At | January 2012 and 31 December 2012

The company holds 100% of the 1ssued ordmnary share capital of Longmoor Land (Bnstol)
Limited, a company mcorporated in England Longmoor Land (Brstol) did not trade during the
year At 31 December 2012, the net assets of Longmoor Land (Bristol) Limited were £1 (2011
£238) and its profit after taxation for the year ended 31 December 2012 was £Nil (2011 £Nil)

Dunng the year the company recerved a dividend of £237 {2011 £325,000) from 1ts subsidiary

company

6 STOCKS

Interest 1n property

7 DEBTORS
Other debtors
8 CREDITORS Amounts falling due within one year

Amount due to parent undertaking
Amount due to subsidiary undertaking
Corporation tax

Share in
Subsidiary
undertaking
£

2012 2011
£ £
106,831 106,831
2012 2011
£ £

143 143
2012 2011
£ £
81,797 81,551
- 237

- 216
81,797 82,004
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Longmoor Land Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2012

9 SHARE CAPITAL

Authorised
100 ordinary shares of £1 each

Allotted, 1ssued and fully paid
100 ordinary shares of £1 each

10 RESERVES

Balance at 1 January 2011
Profit for the year

Balance at 31 December 2012

11 RECONCILIATION OF MOVEMENT IN SHAREHOLDER’S
FUNDS

Profit for the financial year
Dividends paid
Opening shareholder’s funds

Closing shareholder’s funds

12 ULTIMATE PARENT UNDERTAKING

2012 2011
£ £
100 100
100 100
Profit and
loss
account
£
28,216
177
28,393
2012 2011
£ £
177 325,849

- (350,000)
28316 52,467
28,493 28,316

The ultimate parent undertaking 15 The Newcombe Estates Company Limited, a company registered

in England

The company has taken advantage of the exemption under Financial Reporting Standard No 8,
“Related Party Transactions”, from disclosing transactions with the parent and fellow subsidiary
undertakings on the grounds that 1t 15 a wholly owned subsidiary and consolidated accounts

incorporating the results of this company are publicly available
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