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Return of Final Meeting in a
Members' Voluntary Winding Up
Pursuant to Section 94 of the
Insolvency Act 1986

For Official Use

To the Registrar of Companies

Company Number

02645087

Name of Company

Market Place Bolton Limited

1/ We

Sean K Croston
No 1 Dorset Street
Southampton
5015 2DP

give notice that a general meeting of the company was held/summeonad for 29 September
2011 pursuant to section 94 of the Insolvency Act 1886, for the purpose of having an
account {of which a copy Is attached) laid before it showing how the winding up of the
company has been conducted, and the property of the company has been disposed of

and that the same was done accordingly / me-guersm-was-present-at-the-meectng

Signed g Cd’_ Date 29 September 2011

Grant Thornton UK LLP
No 1 Dorset Street
Southampton Insolvency
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47/48 Grosvenor Street Limited

Belgravia Leaseholds

Boundary Limited

Grosvenor City Properties Limited

Market Place Bolton Limited ("the Companies”)
- all in member's voluntary liquidation

Report to members on the conduct of the liquidation

I refer to my appontment as liquidator of above named compantes by their shareholder on
21 February 2011

1 am now 1n a posttion to close the hiquidations and to cease to act as kiquidator and to report
on the conduct of the hquidations to 29 September 2011, the date of the final meetings I also
attach

¢  Appendix 1, the information prescribed under the Insolvency Act 1986 relaung to the
Companies,

*  Appendix 2, an extract from the Insolvency Rules 1986 relating to the members’ nights
to request additonal mformation from the hiquidator,

e Appendix 3, an account of my receipts and payments in the liqudattons, and

e Appendix 4, an extract from the Insolvency Rules 1986 relating to members’ nghts to
challenge the iqudator's fees if excessive

Realisation and distribution of assets

47/48 Grosvenor Street Limited

At the commencement of the hiqudation and according to the company's declaration of
solvency made on 21 February 2011, the company’s sole asset was an mter company debt due
from Grosvenor Properties i the sum of £10,750,100 This debt was distributed in specte to
Grosvenor Properttes, the parent company, on 18 July 2011 A copy of the fully executed
deed of distnbuton 1s enclosed for your files

Belgravia Leaseholds

At the commencement of the iqudaton and according to the company's declaration of
solvency made on 21 February 2011, the company’s sole asset was an inter company debt due
from Grosvenor Limited 10 the sum of £59,269 This debt was distnbuted 1n specie to
Grosvenor Limited, the parent company, on 18 July 2011 A copy of the fully executed deed
of distnibution 15 enclosed for your files

Boundary Limated

At the commencement of the hqudation and according to the company's declaration of
solvency made on 21 February 2011, the company’s sole asset was an inter company debt due
from Grosvenor Limited 1n the sum of £34,353,528 This debt was distitbuted in specie to
Grosvenor Limited, the parent company, on 18 July 2011 A copy of the fully executed deed
of distnbution 1s enclosed for your files

Grosvenor City Properties Limited

At the commencement of the hiquidation and according to the company's declaration of
solvency made on 21 February 2011, the company’s sole asset was an nter company debt due
from Grosvenor Limuted 1n the sum of £2,993,880 This debt was distnbuted 1n specte to
Grosvenor Limited, the parent company, on 18 July 2011 A copy of the fully executed deed
of distribution 1s enclosed for your files
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Market Place Bolton Limited

At the commencement of the liquudation and according to the company's declaratton of
solvency made on 21 February 2011, the company’s sole asset was an inter company debt due
from Grosvenor Developments (GB) Limited in the sum of £32,000,000 This debt was
distributed 1n specie to Grosvenor Developments ((GB) Limited, the parent company, on 18
July 2011 A copy of the fully executed deed of distrbunon 1s enclosed for your files

I attach at Appendix 3 an abstract of my recespts and payments for the period to 29
September 2011 The value placed upon the distributions were based upon the latest filed
audited accounts for the period ended 31 December 2009 and the declarations of solvency
completed on 21 February 2011

HMRC have provided me with confirmation that the Companies have no outstanding tax
liabihties and clearance to close the hqudatons

Liquidator's fees and disbursements

Tt was agreed that the costs of executing the liquidation were to be met by Grosvenor
Limited I wall write to Grosvenor Lumited under a separate cover, with our final invoice for
acting as hquidator of the companies

Disbursements have been mcutred in relauon to statitory adverusing and bonding and these
wil be invoiced to Grosvenor Limited

T attach at Appendix 4 a copy of Rule 4 148C of the Insolvency Rules 1986 relating to a
liquidator's remuneration, edited for member's voluntary kquidations

DATED THIS 29TH DAY OF SEPTEMBER 2011

e

Sean Croston
Liqudator
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Appendix 1 - Prescribed information
Company name

47/48 Grosvenor Street Limitted
Belgravia Leaseholds

Boundary Lirnuted

Grosvenor City Properties Timited
Market Place Bolton Lamated

Registered office

Name of hquidator

Address of liguidator

Liguidator's office-holder number
Date of appoimntment of hquidator

Details of any changes of hquidator

Telephone and email contact details for the

hquidator

Registered number

04233444
01486585
03601572
02915890
02645987

No 1 Dorset Street

Southampton
Hampshire
SO152DP

Sean Croston

No 1 Dorset Street
Southampton
Hampshtre
SO152DP

8930
21 February 2011
None

Frona Waddy on 0121 232 5241
ot fionae waddy@uk gtcom
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Appendix 2 - Rule 4.49E: Members’ request for further information (edited for
application to a members’ voluntary liquidation)

1

2

3

4

Members of the company with at least 5% of the total voung nghts of all the members
having the night to vote at general meeungs of the company, or wath the permussion of
the court upon an application, may make a request in writing to the hqudator for further
informatton about remuneration or expenses set out this report

The pertods in which the request or application should be made are

(&) 7 business days of receipt (by the last of them 1n the case of an applicaion by more
than one membet) of the notice and account of his admirustration of the winding-up
where it relates to the resignation of the iquidator under Rule 4 142, and

(b) 21 days of recetpt (by thelast of them in the case of an application by more than one
member) of the report or draft report in any other case

The hquidator must, within 14 days of receipt of the request, esther

(z) prowvide all of the nformaton asked for, or

(b) so far as the hquidator considers that

(1) the ume or cost of prepantion of the information would be excessive, or

() disclosure of the informauon would be prejudicial to the conduct of the hquidation
or might reasonably be expected to lead to violence against any person, or

(1) the hqudator 1s subject to an obligation of confidentiality 1n respect of the
nformation,

give reasons for not providing all of the mformation

Any member of the company, who need not be the same as the member(s) who asked for
the informanon, may apply to the court withun 21 days of the giving by the hiqudator of
reasons for not providing all of the informanon asked for, or the expuiry of the 14 days
from the date the mformation was requested, and the court may make such order as 1t
thinks just
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Appendix 3 - Abstract of the liquidator's receipts and payments

47/48 Grosvenor Street Limited

Declaration of Solvency

Assets
Inter-company book debt 16,750,100

10,750,100

Liabilities
Nil
Estmated surplus 10,750,100

Belgravia Leaseholds

Declaration of Selvency

£
Assets
Inter-company book debt 59,269
59,269
Liabilities
N4
Estumated surplus 59,269

Receipts and payments for the pertod
from 21 February 2011 to

29 September 2011
£
Receipts
Inter-company book debt 10,750,100
10,750,100
Payments
Sharcholder capital 10,750,100
distnbution distributed in
spece
Balance in hand Ni

Receipts and payments for the penod
from 21 February 2011 to
29 September 2011

£

Receipts
Inter-company book debt 59,269

59,269
Payments
Shareholder capital 59,269
distnbunon distributed in
specie
Balance 1n hand Nl
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Boundary Limited

Declaration of Solvency

£

Assets

Intez-company book debt 34,353,528

34,353,528

Liabiliues
Nil
Estumated surplus 34,353,528

Grosvenor City Properties Limited

Declaration of Solvency

£
Assets
Inter-company book debt 2,993,880
2,993 880
Liabihties
Nil
Estimated surplus 2,993 880

Receipts and payments for the peniod
from 21 February 2011 to
29 September 2011

£

Receipts
Inter-company book debt 34,353,528

34,353,528
Payments
Shareholder capital 34,353,528
distribution distributed in
specie
Balance in hand N

Receipts and payments for the penod
from 21 February 2011 to
29 September 2011

£

Receipts
Inter-company book debt 2,993,880

2,993,880
Payments
Shareholder capital 2,993,830
distribunon distributed m
specie
Balance in hand Nal

Page 8




Market Place Bolton Limited

Declaration of Solvency

Assets

Inter-company book debt

Liabilites

Estimated surplus

Note:

£

32,000,000

32,000,000

Nd

32,000,000

Receipts and payments for the penod
from 21 February 2011 to

29 September 2011

Receipts

Inter-company book debt

32,000,000

Payments

Shareholder capital
distribution distnbuted 1n
specie

Balance 1n hand

£

32,000,000

32,000,000

Ni

The distribunion in specie referred to above was valued by reference to the last management
accounts for the pertod ended 31 December 2009 and the declaration of solvency dated

21 February 2011
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Appendix 4 - Rule 4.148C: Members’ claim that a liquidator's remuneration is
excessive (edited for application to a members' voluntary liquidation)

1

Members of the company with at least 10% of the total voung rights of all the members
having the night to vote at general meetings of the company, or any member with the
permussion of the court, may apply to the court for one or more of the orders 1n

paragraph 6 on the grounds that

{a) the remuneraton charged by the hquidator,
{b) the bass fixed for the hqudator's remuneratton under Rule 4 1484 or
{c) expenses incurred by the iqudator,

15 or are, 1n all the carcumstances, excessive or, i the case of an application under sub-

paragraph (b}, nappropmnate

An applicaton must be made no later than 8 weeks (or 4 weeks when the hquidator has
resigned 1n accordance with Rule 4 142) after receipt by the applicant of the report or
account which first reports the charging of the remuneration or the incurring of the

expenses 1n question ("the relevant report’)  The court may extend these periods as 1t see
fir

The court may, 1f 1t thinks that no sufficient cause 1s shown for a reduction, dismuss the
application, but 1t must notdo so unless the applicant has had the opportunuty to attend
the court for a hearing of which the applicant has been given at least 5 business days'
notice but which 1s without notice to any other party

If the application 1s not dismissed under paragraph 3, the court must fix a venue for it to
be heard and give notice to the apphcant accordingly

The apphcant must at least 14 days before the heanng send to the iquidator a notice
stating the venue and accompanted by a copy of the application and of any evidence
which the apphcant intends to adduce mn support of 1t

If the court considers the application to be well-founded, 1t must make one or more of
the followng orders

(a) an order reducing the amount of remuneration which the bquidator was entitled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

(d) an order that some orall of the remuneration ot expenses i question be treated as
not being expenses of the liqudation,

(¢) an order that the liquidator or the hquudator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may speafy,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or
(c} may be made only 1n respect of penods after the petiod covered by the relevant
report

7 Unless the court orders otherwise, the costs of the application must be paid by the

applicant and are not payable as an expense of the hquidation
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