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NATIONAL GRID LAND AND PROPERTIES LIMITED (the "Company")
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The followmg wrltten tesolutions were passed as spec!al resolutions on 'ﬁ- November 2014
by the requlslle majorlly éf eliglble members in accordenoe wnth Chapter 2 of Part 13 of the
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SPECIAL Resoﬁunonis: PRRELNTO TR L ’
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Name
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Thal the 34 806, 296 ordlnaty sheres of £1 each in lhe issued share capital’ of the
Company be consolldated inlo 1 00 ordlnary shsres of £348 062.98 each

st ORI :
Thal sub]ect to the passlng of resolutlon 4 above. and- funher to the Directors of the
Company havlng on ‘U' November 2014 made a soivency statement In accordance
with section 643 of the Act, to repay ‘the share capitel in excess of the Company s
needs, the' Issued share capitaf of the Company be reduced by reducing lhe nominal
value of the 100 lssued ordinary shares of £348,062 96;each in the capital of the

Company to £0. 01 each (the "Capitel Reduotlon“) » “-‘ '

.

Thel the ptoceeds from the Capltal Reduclion be Ireated asa, creatlon of dlstnbutable
reserves of the. Company. L : 0 :
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That lhe Direclors’ of the Company be and are aulhorlsed {o take eII sieps necessary
or des[rable Io lmplement such Caplta! Reduction '
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