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Mounnt Trading Company Limited (Registered number: 02129321)

Gronp Strategic Report
for ihe Year Ended 31 October 2022

The directors present their strategic report of the company end the group for the year ended 31 Gctober 2022,

REVIEW OF BUSINESS
The directors consider the key pecformance indicator of the company to be turnover and and profic before tax. The
directors report a decrease in turnover levels to £8,670,038 (2021 : £8,741,024) and net profit before tax of £344,135

(2021 : £502,488).

PRINCIPAL RISKS AND UNCERTAINTIES

The group does not actively use financial instruments as pact of its {inanciat risk management and during the ycar the
group has been exposed Lo risks of supplier price increases, credit risk, liquidity risk and cash flow risk. The directers do
not consider any other risks attaching to the use of financial instruments to be material to an assessnent of ita financial
position.

ON BEHALF OF THE BOARD:

g T
JHp.
M T Cap - Director

28 June 2023
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Mount Trading Company Limited istered number; 62129321

Report of the Directors
for the Year Ended 31 October 2022

The directors present their report with the financial statements of the company and the group for the year ended
31 October 2022.

DIVIDENDS
Interim dividends per share were paid as follows:

Ordinary shares £1 shares (100 shares waived) £1,250.00 - 31 March 2022
Ordinary 'A' shares £1 shares £200.00 - 31 March 2022

£280.00 - 30 September 2022
DIRECTORS

The directors shown below have held office during the whole of the period from 1 November 2021 to the date of this
report.

MT Cap

KM Cap

JM Evans

D W Roberts
A D Griffiths
P J Barkdey

G L Bottomley

STATEMENT OF DIRECTORS’' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepere financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and appliceble law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and the group and of the profit or loss of the group for that period. In preparing these financial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;

- mmake judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and the proup and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are awzre, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group’s auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
group's auditors are aware of that information.
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Mount Tradimg Company Limited istered number; (2129321

Report of the Directors
for the Year Ended 31 October 2022

AUDITORS
The auditors, Jerroms (GCN Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting,

ON BEHALF OF THE BOARD:

/i
M T Cap - Director /

28 June 2023
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Report of the Independent Auditors to the Members of
Mount Trading Company Limited

Opinion

We have audited the fipancial statements of Mount Trading Company Limited (the ‘parent company’) and its subsidiaries
(the 'group”) for the year ended 31 Cctober 2022 which comprise the Consolidated Income Statement, Consolidated
Other Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of
Changes in Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes to the
Consolidated Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framewark that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable tn the UK and Republic of Ireland' {(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 31 October 2022 and of the
group's profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinfon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we bave
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the finencial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to ¢vents or conditions
that, individually or collectively, may cast significant doubt on the group's and the parent company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Directors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. I we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
roisstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the andit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
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Report of the Independent Auditors to the Members of

Mount Tra Company Limited

Matfers on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the

Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by vs; or

~ the parent company financial statements are not in agreement with the accounting records and returns; or

- oertain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial staiements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's
ability to continue as a going concermn, disclosing, as applicable, matters related to going concen and using the going
concern basis of accounting unless the directors either intend to liquidate the group or the parent compamy or to cease
operations, or have no realistic altegnative but to do so.
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Report of In ent Auditors to the Members of
Mount Trading Company Limited

Anditors' responsibilities for the audit of the financial statements

Qur objectives are to obtaim reasonable assurance about whether the financial statemenis as 8 whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not & guarantes that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error end are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financizl statements,

The extent to which our procedures are capable of detecting irrepularities, including fraud is detailed below:

Based on our understanding of the compeny and the industry in which it operates, we identified that principal risks of
non-compliance with laws and regulations related to breaches of the Sale of Goods Act 1979 and we considered the
extent to which non-compliance might have a material effect on the financial statements. Additionally, we considered
those laws and regulations that have a direct impact on the preparation of the financial statements such as the Companies
Act 2006.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks related to posting journal emiries to
manipulate financial performance, management bias through judgements and assumptions in significant accounting
estimates and significant one-off or unusual transactions. Audit procedures performed by the engagement team
included:

- Discugsions with management and those charged with govemance including comsideration of known or suspected
instances of non-compliance with laws and regulations and fraud;

- Evaluation and testing of the operating effectiveness of management's entity level controls designed to prevent and
detect irregularities;

- Performing testing on month-end adjustments;

- Incorporating unpredictability into the nature, timing and/or extent of our testing;

- Challenging assumptions and judgements made by management in their significant accounting estimates;

- Identifying and testing journal entries, in particular any journal entries posted by infrequent users or semior
management or posted with descriptions indicating a higher level of risk.

Whilst our endit did not identify any significent matters relating to the detection of irregularities including fraud, and
despite the andit being planned and conducted in accordance with ISAs (UK), there remains an unavoidable risk that
material misstatements in the financial statements may not be detected owing to inherent limitations of the audit, and that
by their very nature, any such instances of fraud or irregularity would likely involve collusion, forgery, intentional
misrepresentations, or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

e
Alan Edward Jones FCCA (Senior Statutory Auditor)
for and on behalf of Jerroms GCN Limited
‘West Point, Second Floor
Mucklow Office Park
Mucklow Hill
Halesowen
R62 8DY

28 June 2023
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Mount Trading Company Limited (Registered number: 02129321)
Consolidated

Income Statement

for the Year Ended 31 October 2022

2022 2021
Notes £ £

REVENUE 8,722,755 8,741,024
Cost of sales (5,672,128) {5.654,311)
GROSS PROFIT 3,050,627 3,086,713
Administrative expenses (2,694,835) (2,570,356)

355,792 516,357
Other operating income - 11,978
OPERATING PROFIT 4 355,792 528,335
Interest payable and similar expenses 5 (36,072) (25,847)
PROFIT BEFORE TAXATION 318,720 502,488
Tax on profit 6 (76,894) (91,277)
FROFIT FOR THE FINANCIAL YEAR 242,826 411,211
Profit attributable to:
Owners of the parent 242 826 411,211

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited

Consolidated

stered number: 02129321

Other Comprehensive Income
for the Year Ended 31 Qctober 2022

Notes

PROFIT FOR THE YEAR

OTHER COMFPREHENSIVE INCOME
Revaluation reserve movement

Income tax relating to other comprehensive
income

OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME TAX

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

Total comprehensive income attributable to:
Owners of the parent

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Repistered number: 02129321)

Consolidated Balance Sheet
31 October 2023

2022 2021
Notes £ £ £ £
FIXED ASSETS
Intengible assets 9 1,575,592 1,481,488
Property, plant and equipment 10 2,224,762 2,114,944
Investments 11 - -
3,800,354 3,596,432

CURRENT ASSETS
Inventories 12 2,078,305 1,906,467
Debtors 13 1,706,631 1,690,451
Cagh in hand 7,252 7,044

3,792,188 3,603,962
CREDITORS
Amounts falling due within one year 14 2,278,684 2,110,64)
NET CURRENT ASSFETS 1,513,504 1,493,321
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,313,858 5,089,753
CREDITORS
Amounts falling duc after more than ong
year 15 (584,396) (685,947)
PROVISIONS FOR L1IABILITIES 20 (159,349) (114,424)
NET ASSETS 4,570,113 4,289 382
CAPITAL AND RESERVES
Called up share capital 21 206 206
Share premium 22 214,994 214,994
Revaluation reserve 22 249,940 156,535
Retained earnings 22 4,104,973 3,917,647
SHAREHOLDERS' FUNDS 4,570,113 4,289,382

The financial statements were spproved by the Board of Directors and anthorised for issue on 28 June 2023 and wers
signed on its behalf by:

o
: /;7/4 #

M T Cap - Director

The notes on pages 17 to 30 form part of these finsocial statements
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Moont Trading Company Limited {Registered pymber: 02129321)

Co Balan eet
31 October 2022
2G22 2021
Notes £ £ £ £
FIXED ASSETS
Intangible assets 9 1,338,425 1,481,488
Property, plant and equipment 10 2,212,549 2,114,944
Investments 8] 300,000 -
3,850,974 3,596,432
CURRENT ASSETS S o oS
Inventories 12 1,953,472 1,906,467
Debtors 13 1,693,294 1,690,451
Cash in hand - 7,252 C 7,044
B =t —
' 3,654,018 3,603,962
CREDITORS : :
Amounts falling due within one ycar 14 2,221,804 2,010,642
NET CURRENT ASSETS 1,432,214 1,493,320
TOTAL ASSETS LESS CURRENT
LIABILATIES 5,283,188 5,089,752
CREDITORS
Amounts falling due after more than one
year 15 (550,229) (685,947)
PROVISIONS FOR LIABILITIES 20 (157,029) (114,424)
NET ASSETS 4,575,930 4,289 381
CAPITAL AND RESERVES
Called up share capital 21 206 206
Share premium 22 214,994 214,994
Revaluation reserve 22 249,940 156,535
Retained earnings 22 4,110,790 3,917,646
SHAREHOLDERS' FUNDS 4,575,930 4289381
411,210

Company’s profit for the financial year

The financis! statements were approved by the Board of Directors and authorised for issue on 28 June 2023 and were

signed on its behalfby:

M T Cap - Director

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Registered number; 02129321)
Consolidated Statement of Changes inm Equity

for the Year Ended 31 October 2022

Called up
share Retained Share Revaluation Total
capitat eamings premium reserve equity
£ £ £ £ £

Balance at 1 November 2020 106 3,603,436 214,994 156,535 3,975,071
Changes in equity
Issue of share capital 100 - - - 100
Dividends - (97.000) - - {97,000)
Total comprehensive income - 411,211 . . 411,211
Balance at 31 October 2021 206 3,917,647 214,994 156,535 4,289,382
Changes in eqguity
Dividends - (55,500) - - (55,500)
Total comprehensive income - 242,826 - 93,405 336,231
Balance at 31 October 2022 206 4,104,973 214,994 249,940 4,570,113

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Registered number: 02129321)
Company Statement of Changes in Equity

for the Year En 31 October 2022

Called up
share Retained Share Revaluation Total
capital camings premium reserve equity
£ £ £ £ £

Balance at 1 November 2020 106 3,603,436 214,994 156,535 3,975,071
Changes In equity
Issue of share capital 100 - . - 100
Dividends - {97,000) - - (97,000)
Total comprehensive income - 411,210 - - 411,210
Balance xt 31 October 2021 206 3,917,646 214,594 156,535 4,289,381
Changes in equity
Dividends - (55,500) . - (55,500)
Total comprehensive income - 248,644 - 93,405 342,049
Balance at 31 October 2022 206 4,110,790 214,994 249,940 4,575,930

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Registered number; 02129321)

Consolidated Cash Flow Statement
for the Year Ended 31 October 2022

2022 2021

Notes £ £
Cash flows from operating activities
Cash generated from operations 1 517,897 258,360
Interest paid (31,915) (6,477)
Interest element of hire purchase payments
paid (4,157) (6,908)
Tax paid (87,308) (41,057)
Net cash from operating activities 394,517 203,918
Cash flows from investing activities
Purchase of intangible fixed assets 25,257 -
Purchase of tangible fixed assets (41,100) {734,931)
Purchase of fixed asset investments (300,000) .
Sale of tangible fixed assets 29,741 4,501
Cash arising on acquisition 90,283 -
Net cash from investing activities (195,819) (730,430)
Cash flows from financing activities
New loans in year - 300,000
Loan repayments in year (99,264) (83,706)
Capital repayments in year (48,171) (60,165)
Amount introduced by directors 154,979 -
Amount withdrawn by directors - (116,152)
Share issue - 100
Government grants - 11,978
Equity dividends paid (55,500) (97,000)
Net cash from financing activities (47,956) (44,945)
Increase/(decrease) n cash and cash equivalents 150,742 (571,457)
Cash and cash equivalepts at beginning of
year 2 (932,942) (361,485)
Cash and cash eguivalents af end of year 2 {782,200) {932,942)

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Registered number: 02129321)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 31 QOctober 2022

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS

2022 2021
£ £

Profit before taxation 319,720 502,488
Depreciation charges 211,309 216,705
(Profit)/loss on disposal of fixed assets {459) 131
Impairment of fixed assets - 4,149
Government grants - (11,978)
Finance costs 36,072 25,847

566,642 737,342
Increase in inventories (107,776) (396,362)
Increase in trade and other debtors (87.,864) (165,315}
Increase in trade and other creditors 146,895 82,695
Cash generated from operations 517,897 258,360

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these
Balance Sheet amounts:

Year ended 31 October 2022
31.10.22 1.11.21
£ £
Cash and cash equivalents 7,252 7,044
Bank overdrafts (789,452) (939,986)
(782,200) (932,942)
Year ended 31 October 2021
31.10.21 1.11.20
£ £
Cash and cash equivalents 7,044 1,145
Bank overdrafts (939,986) (362,630)

(932,942) (361,485)

The notes on pages 17 to 30 form part of these financial statements
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Mount Trading Company Limited (Registered number: 02129321)

Notes to the Consclidated Cash Flow Statement
for the Year Ended 31 October 2022

ANALYSIS OF CHANGES IN NET DEBT
At 1.11.21 Cash flow

£ £
Net cash
Cash at bank and in hand 7,044 208
Bank overdrafts (939,986) 150,534
(932,942) 150,742
Debt
Finance leases (88,486) 48,171
Debts falling due within 1 year (99,864) (10,000)
Debts falling due afier 1 year (628,559) 59,264
(816,909) 97,435
Total (1,749,851) 248,177

The notes on pages 17 10 30 form part of these financial statements
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7,252
(789,452)

(782,200)

(40,315)
(109,864)
(569,295)

(719,474)
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Monnt Trading Company Limited (Registered number; 02129321)
Notes to the Consolidated Financial Statements

for the Year Ended 31 October 2022

STATUTORY INFORMATION

Mount Trading Company Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard epplicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention as modified by the revaluation of
nertain assets,

Turnover
Revenue is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,

value added tax and other sales taxes.

Goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life of 20 years

Intangible assets
Intangible assets are imitially measured at cost. After initial recognition, intangible asgets are measured at cost
less any accummiated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
tife or, if held under a finance lease, over the lease term, whichever is the shorter.

Frechold property - 0%

Plant and mackinery - 15% on reducing balance and 10% on reducing balance
Fixtures and fittings - 10% on reducing balance

Motor vehicles - 25% on reducing balance

Computer equipraent - 10% on reducing balance

Stocks

Inventories arc valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Income
Statement, except to the extent that it relates to items recognised in other comprehensive income or directly in

equity.
Current or deferred taxation assets and liabilities are not discounted.

Current {ax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tex liabilities or other future taxable profits.
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Mount Trading Company Limited tered pumber; 32129321

Notes to the Consolidated Financisl Statements - continued
for the Year Ende October 2022

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Pengion costs and other post-retirement benefits
The: group operates a defined contribution pension suheme. Contributions payable to the group's pension scheme
are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

2022 2021
£ £
Wages and salaries 1,426,212 1,484,625
Social security costs 130,710 136,369
Other pension costs 31,266 31,039
1,588,188 1,652,033
The average number of employees during the year was as follows:
2022 2021
Sales and Distribution 45 47
Administration 6 6
Management 10 10
61 63

The average mumber of employees by undertakings that were proportionately consolidated during the year was 5
(2021 - NIL),

2022 2021
£ £
Directors' remuneration 165,838 191,018
Directors' pension contributions to money purchase schemes 1,895 2,07
OPERATING PROFIT
The operating profit is stated after charging/(crediting):
2022 2021
£ £
Deprecigtion - owned assets 54,228 37,117
Depreciation - assets on hire purchase contracts 6,960 36,523
{Profit)/loss on disposal of fixed assets (459) 131
Goodwill amortisation 151,241 143,063
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Mount Trading Company Limited (Repistered number: 02129321)
Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 October 2022

INTEREST PAYABLE AND SIMILAR EXPENSES

2022 2021
£ £
Bank interest 9,401 6,477
Bank loan interest 22,514 12,462
Hire purchase 4,157 6,908
36,072 25,847
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2022 2021
£ £
Current tax:
UK corporation tax 83,612 91,079
Previous year adjustment {1,402) (13,445)
Total current tax 82,210 77,634
Deferred tax (5,316) 13,643
Tax on profit 76,894 91,277

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is
explained below:

2022 2021
£ £
Profit before tax 319,720 502,488
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) 60,747 95,473
Effects of:
Expenses not deductible for tax purposes 388 25
Depreciation in excess of capital allowances 33,902 10,210
Research & Development enhanced deduction (11,425) (14,629}
Deferred tax movement (5,316) 13,643
Over provision in prior year (1,402) (13,445)
Total tax charge 76,894 91,277
Tax effects relating to effects of other comprehensive income
2022
Gross Tax Net
£ £ £
Revaluation reserve movement 140,000 (46,595) 93,405
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Mount Trading Company Limited (Registered number: 02129321)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2022

INDIVIBUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of the parent
compeany is not presented as part of these financial statements.

DIVIDENDS
2022 2021
£ £
Ordinary shares of £1 each
Interim 55,500 97,000
INTANGIBLE FIXED ASSETS
Group
Goodwill

£
COST
At 1 November 2021 2,876,262
Additions 245,345
At 31 October 2022 3,121,607
AMORTISATION
At 1 November 2021 1,394,774
Amortisation for year 151,241
At 31 October 2022 1,546,015
NET BOOK VALUE
At 31 October 2022 1,575,592
At 31 October 2021 1,481,488
Company

Goodwill

£
COST
At 1 November 2021
and 31 October 2022 2,876,262
AMORTISATION
At 1 November 2021 1,394,774
Amortisation for year 143,063
At 31 October 2022 1,537,837
NET BOOK VALUE
At 31 October 2022 1,338,425
At 31 Qctober 2021 1,481,488
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10.

Mount Tr. Company Limited

Notes to the Consolidated Financial Statements - coutinved
for the Year Ended 31 October 2022

PROPERTY, PLANT AND EQUIPMENT

istered number: 02129321

Group
Fixtures
Frechold Plant and and
property machinery fittings
£ £ £
COST OR VALUATION
At 1 November 2021 1,762,813 433,664 113,376
Additions 14,872 7,105 6,878
Disposals - - -
Revaluations 140,000 . -
Acquired on acquisition - 23,482 23,615
At 31 October 2022 1,917,685 464,251 143,869
DEPRECIATION
At 1 November 2021 - 321,170 42,755
Charge for year 17,680 7,853
Eliminated on disposal - - -
Acquired on acquisition - 19,500 19,066
At 31 October 2022 - 358,350 69,674
NET BOOK VALUE
At 31 October 2022 1,917,685 105,901 74,195
At 31 October 2021 1,762,813 112,494 70,621
Motor Computer
vehicles equipment Totals
£ £ £

COST OR VALUATION
At | November 2021 326,244 56,193 2,692,290
Additions 12,245 - 41,100
Disposals (104,013) - (104,013)
Revaluations - - 140,000
Acquired on acquisition 64,088 - 111,185
At 31 October 2022 208,564 56,193 2,880,562
DEPRECIATION
At 1 November 2021 184,984 28,437 577,346
Cherge for year 32,874 2,781 61,188
Eliminated on disposal (74,731) - (74,731)
Acquired on acquisition 53,431 - 91,997
At 31 October 2022 196,558 31,218 655,800
NET BOOK VALUE
At 31 Qctober 2022 102,006 24,975 2224762
At 31 October 2021 141,260 27,756 2,114.944
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10.

Meunt Trading Compsan ted

Notes to the Consolidated Financial Statements - continued

PROPERTY, PLANT AND EQUIPMENT - continued

Group

tered number: 02129321

for the Year Ended 31 October 2022

Cost or valuation at 31 October 2022 is represented by:

Valuation in 2011
Valuation in 2012
Valuation in 2022
Cost

Valuation in 2011
Valation in 2012
Vahation in 2022
Cost

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST OR VALUATION
At 1 November 2021
Transfer to ownership

At 31 October 2022
DEPRECIATION
At 1 November 2021
Charge for year
Transfer to ownership
At 31 October 2022

NET BOOK VALUE
At 31 October 2022

At 31 October 2021
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Fixtures
Freechold Plant and and
property machinery fittings
£ £ £
235,354 -
{42,101) - -
140,000 - .
1,584,432 464,251 143,869
1,917,685 464,251 143,869
Motor Computer
vehicles equipment Totals
£ £ £
- 235,354
- - (42,101)
- - 140,000
298,564 56,193 2,547,309
298,564 56,193 2,880,562
Plant and Motor
machinery vehicles Totals
£ £ £
34,998 181,994 216,992
- (45,500) (45,500)
34,998 136,494 171,492
3,131 85,155 88,286
4,780 2,180 6,960
- (24,384) (24,384)
7911 62,951 70,862
27,087 73,543 100,630
31,867 96,839 128,706




10.

Mount Trading Company Limited (Registered number: 02129321}

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2022

PROPERTY, PLANT AND EQUIPMENT - continued

Company

COST OR VALUATION
At 1 November 2021
Additions

Disposals

Revaluations

At 31 October 2022

DEPRECIATION

At 1 November 2021
Charge for year
Eliminated on disposal

At 31 October 2022

NET BOOK VALUE
At 31 October 2022

At 31 October 2021

COST OR VALUATION
At 1 November 2021
Additions

Disposals

Revaluations

At 31 October 2022

DEPRECIATION
At 1 November 2021

Charge for year
At 31 October 2022

NET BOOK YALUE
At 31 October 2022

At 31 October 2021
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Fixtures
Freehold Plant and and
property machinery fittings
£ £ £
1,762,813 433,664 113,376
14,872 5,696 6,878
140,000 - .
1,917,685 439,360 120,254
- 321,170 42,755
- 17,187 7,398
- 338,357 50,153
1,917,685 101,003 70,101
1,762,813 112,494 70,621
Motor Computer
vehicles equipment Totals
£ £ £
326,244 56,193 2,692,290
12,245 . 39,691
(67,505) (67,505)
- - 140,000
270,934 56,193 2,804,476
184,984 28,437 577,346
30,209 2,781 57,575
(42,994) - (42,994)
172,199 31,218 591,927
98,785 24,975 2,212,549
141,260 27,756 2,114,944




10.

Mount Trading Company Limited (Registered number: 02129321)

PROPERTY, PLANT AND EQUIPMENT - continued

Company

for the Year En

Cost or valuation at 31 October 2022 is represented by:

Valuation in 2011
Valuation in 2012
Valation in 2022
Cost

Valuation in 2011
Valuation m 2012
Valuation in 2022
Cost

Notes to the Consclidated Financial Statements - continued

31 October 2022

Fixtures
Frechold Plant and and
property machinery fittings
£ £ £
235,354 - -
(42,101) - -
140,000 - -
1,584,432 439,360 120,254
1,917,685 439,360 120,254
Motor Computer
vehicles equipment Totals
£ £ £
- - 235,354
- - (42,101)
- - 140,000
270,984 56,193 2,471,223
270,984 56,193 2,804 476

If freehold property had not been revalued they would have been included at the following historical cost:

Cost

2022
£

1,584,432

2021
£
1,569,560

Freehold property was valued on an open market basis on 1 April 2021 by Mason Owen.
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11.

12.

Mount Trading Company Limited (Registered number: 02129321}

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2022

PROPERTY, PLANT AND EQUIPMENT - continued

Company
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Plant and Motor

machinery vehicles Totals

£ £ £
COST OR VALUATION
At 1 November 2021 34,998 181,954 216,992
Transfer to ownership - (45,500) (45,500)
At 31 October 2022 34,998 136,494 171,492
DEPRECIATION
At 1 November 2021 3,131 85,155 88,286
Charge for year 4,780 2,180 6,960
Trapsfer to ownership - (24,384) (24,384)
At 31 October 2022 7,911 62,951 70,862
NET BOOK VALUE
At 31 QOctober 2022 27,087 73,543 100,630
At 31 October 2021 31,867 96,839 128,706
FIXED ASSET INVESTMENTS
Company
Shares in
group
undertakings
£

COST
Additions 300,000
At 31 October 2022 300,000
NET BOOK VALUE
At 3] Qctober 2022 300,000

On 25 February 2022, the company acquired the entire share capital of Morgans Machinery Limited, a company
registered in England and Wales (registered number : 02629112).

Mount Trading Company Limited has agreed to guarantee the linbilities of its subsidiary Morgans Machinery
Limited {registered number:02629112), thereby allowing them to take exemption from audit under Section 479A
of the Companies Act 2006.

STOCKS
Group Company
2022 2021 2022 2021
£ £ £ £
Finished goods 2,078,305 1,906,467 1,953,472 1,906,467
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14,

15.

Mount Trading Company Limited (Registered nomber: 02129321)

Notes to the Consolidated Finaneial Statements - continued

for the Year Ended 31 October 2022
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2022 2021
£ £
Trade debtors 699,173 696,355
Amounts owed by participating interests 976,440 859,748
Other debtors 500 L
Directors' accounts - 112,483
Prepayments 30,518 21,865

Company
2022 2021
£ £
678,743 696,355
084,777 859,748
500 -
- 112,483
29,274 21,865

1,706,631 1,690,451

1,693,204 1,690,451

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2022 2021
£ £
Bank loans and overdrafis (see note 16) 899,316 1,039,850
Hire purchase contracts (see note 17) 25,214 31,098
Trade creditors 911,324 715315
Amounts owed to participating interests 45,057 50,290
Corporation tax 107,660 90,985
Social security and other taxes 178,439 113,093
Other creditors 7,038 7,539
Directors’ accounts 47,765 2
Accruals and deferred income 56,871 62,471

Company

2022 2021

£ £
881,576 1,039,850
25,214 31,098
880,551 715,316
45,057 50,290
105,866 90,985
175,845 113,093

6,359 7,539
47,765 -
53,571 62,471

2,278,684 2,110,641

2,221,804 2,110,642

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Group Company
2022 2021 2022 2021
£ £ £ £
Bank loans (see note 16) 569,295 628,559 535,128 628,559
Hire purchase contracts (see note 17) 15,101 57,388 15,101 57,388
584,396 685,947 550,229 685,947
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16.

17.

gunt Trading Company Limited

Notes to the Consolidated Financi:
for the Year Ended 31 October 2022

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on
demand:

Bank overdrafts

Bank loans

Amounts falling due between one and two
years:

Bank loans - 1-2 years

Amounts falling due between two and five
years:

Bank lcans - 2-5 years

Amounts falling due in more than five years:
Repayable by instalments

Bank loans more 5 yr by instal

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Group

Net obligations repayable:
Within one year
Between one and five years

Company

Net obligations repayable:
Within one year
Between one and five years

ments - continued

istered number: 02129321

Group Company
2022 2021 2022 2021
£ £ £ £
789,452 939,986 781,712 939,986
109,864 99,864 06,864 09,864
899,316 1,039,850 881,576 1,039,850
134,728 124,728 124,728 124,728
248,342 269,175 224,175 269,175
186,225 234,656 186,225 234,656
Hire purchase contracts
2022 2021
£ £
25,214 31,008
15,101 57,388
40,315 88,486
Hire purchase contracts
2022 2021
£ E
25214 31,098
15,101 57,388
40,315 88.486
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18,

19,

20.

Mount Trading Company Limited (Registered number: 02129321)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 October 2022

SECURED DEBTS

The following secured debts are included within creditors:

Bank overdrafts
FINANCIAL INSTRUMENTS
Group

Note
Financial assets that are debt instruments measured at amortised cost;
Trade debtors 13
Amounts owed by participating interests 13

Financial ligbilities measured at amortised cost:

Bank loans and overdrafts 14 & 15
Trade creditors 14 & 15
Amounts owed o participating interests 14 &15
Other creditors 14 & 15
Company

Note
Fmancial assets that are debt instruments measured at amortised cost:
Trade debtors 13
Amounts owed by participating interests 13

Financial liabilities measured at amortised cost:

Bank loans and overdrafts 14 & 15
Trade creditors 14 & 15
Amounts owed to participating interests 14 & 15
Other creditors 14 &15

PROVISIONS FOR LIABILITIES

Group
2022
£
Deferred tax 159,345

2021
£

114,424

Company
2022 2021

£ £
781,712 939,986
2022 2021

£ £
699,173 696,355
976,440 859,748
1,675,613 1,556,103
1,468,611 1,668,409
911,324 715,316
45,057 50,290
7,038 7,539
2,432,030 2,441,554
2022 2021

£ £
678,743 696,355
084,777 859,748
1,663,520 1,556,103
1,416,704 1,668,409
880,551 715,316
45,057 50,290
6,359 ‘7,53_9
2,348,671 2,441,554

Company
2022 2021

£ £

157,029 114,424
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20,

21,

22

Mount Trading Company Limited (Registered number: 02120321)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 Qctober 2022

PROVISIONS FOR LIABILITIES - continued

Group

Balance at 1 November 2021
Provided during year
Arising on acquisition

Balance at 31 October 2022

Company

Balance at 1 November 2021
Movement on deferred tax

Balance at 31 October 2022

Deferred

114,424
41,279
3,646

159,349

Deferred
tax
£
114,424
42,605

157,029

A deferred tax provision has arisen as a result of accelerated capital allowances and on revaluation of freehold

property

CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class:

106 Ordinary

100 Ordinary A
RESERVES

Group

At 1 November 2021
Profit for the year
Dividends

Property revaluation
Deferred tax movement

At 31 October 2022

Nominal 2022 2021
value: £ £
£1 106 106
£1 100 100
206 206
Retained Share Revaluation
earnings preminm reserve Totals
£ £ £ £
3,917,647 214,994 156,535 4,289,176
242,826 242,826
(55,500) (55,500)
- - 140,000 140,000
- (46,595) (46,595)
4,104,973 214,994 249,940 4,569,907
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23,

Mount Trading Company Limited {(Registered number: 02129321)
Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 r 2022

RESERVES - continued
Campany

Retained Share

earnings premium

£ £

At 1 November 2021 3,917,646 214,994
Profit for the year 248,644
Dividends (55,500)
Property revaluation - -
Deferred tax movement .
At 31 October 2022 4,110,790 214,994

Revaluation
reserve
£

156,538

140,000

(46,595)

249,940

Totals
£

4,289,175
248,644
(55,500)
140,000

(46,595)

4,575,724

AUDITOR LIABILITY LIMITATION AGREEMENT

The company has, by resolution, waived the need for ammual approval of the auditors’ limited liability, which has
been set at £2,000,000 within the Ietter of engagement dated 21 June 2023. This approval has been confirmed in

the letter of representation dated 21 June 2023.
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