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Stussy UK Ltd

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The company 1s entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 30 June 2012

The members have not required the company to obtain an audit of its financial statements for the year ended

Abbreviated Balance Sheet

30611

30 June 2012
30612
Notes £ £ £
2 38,402
47,180 27,015
732,617 871,662
20,300 46,197
800,097 944,874
893,133 1,115,214
(93,036)
(54,634)
175,209
{229,843)
3 2
{229,845)

(229,843)

30 June 2012 n accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b} preparng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 3894 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as appiicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the

Companies Act 2006 relating to small companies

The financial statements were approved by the director on 28 December 2012 and were signed by

wL%,(//Q,«/\

M Kopelman < Director

The notes form part of these abbreviated accounts
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26,957

(170,340)

(143,383)

175,209

(318,592)

2

(318,594)

(318,592)



Stussy UK Ltd

Notes to the Abbreviated Accounts

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company
qualifies as a small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estmated
useful hfe

Motor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items

Deferred tax
Deferred tax 1s recognised in respect of all ttming differences that have onginated but not reversed at the
balance sheet date

Foreign currencies

Assets and liabilittes In foreign currencies are franslated into sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction Exchange differences are taken into account in arriving at the
operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the penod of the lease

Going concern

At the balance sheet date the company had net current habilities and net iabilities amounting to £93,036
(2011 - £170,340) and £229,843 (2011 - £318,592) respectively The company 1s dependent upon the
support of its creditors which the director believes will continue It 1s on the basis, In the opinion of the
director, it 1s appropriate to prepare financial statements on a going concern basis
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Stussy UK Ltd

Notes to the Abbreviated Accounts

TANGIBLE FIXED ASSETS

COST

At 1 July 2011
Additions

At 30 June 2012
DEPRECIATION
At 1 July 2011
Charge for year
At 30 June 2012

NET BOOK VALUE
At 30 June 2012

At 30 June 2011
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

2 Ordinary
RELATED PARTY DISCLOSURES

Gimme 5 Limited
A company related through the commaon director

Amount due from related party at the balance sheet date

Gin and Tonic (No.3)Limited
A company related threugh the common director

Amount due from related party at the balance sheet date

M Kopelman
A director

Amount due to related party at the balance sheet date

ULTIMATE CONTROLLING PARTY

The controlling party 15 M Kopelman
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Nominal
value
1

30.6.12

[\

30.6.12
£

287,833

30.6.12
£

225,539

30.6.12

81,266

Total
£

128,362
23,724

152,086

101,405
12,279

113,684

38,402

26,957

30611

N

306 11
£
398,453

306 11

226,658

306 11
£
130,892



