Southwark Towers
32 London Bridge Street
London SE1 9SY

Price Waterhouse

LEIMATED
22 June 1999 261988 4

Co "'\Pmy No .

The Directors

FPG Holdings Limited
155 Bishopsgate
London

ECZN 3DA

Dear Sirs,

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 199

agreed that the new firm, PricewaterhouseCoopers will be repiacing us as auditors.

with Section 392 of the Companies Act 1985 we give notice that we are resigning a
FPG Holdings Limited and its subsidiaries listed below with immediate effect.

Fulton Prebon Group Ltd

Prebon Yamane Infernational Ltd

Prebon Investments Ltd

Fulton Prebon Administration Ltd

Prebon Marshall Yamane (UK) Ltd {formerly Prebon Yamane (UK} Limited)
Prebon Services Lid

Prebon Lid

Yours faithfully,

?m (Jabshe

Price Waterhouse
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Telephone: 0171-839 3000
Telex: 884657 PRIWAT G
Facsimile: 0171-378 0647

o

PRERON YAMANE INTERNATIONAL

8, we have
In accordance
s auditors of

Othices at Aberdeen, Birmingham, Bristol, Cardh®, Edinburgh, Glasgow, Hull Leads, Leicaster, London Manchesier Middtesbrough, Neweasie, Hotingham, St Abans

Soutrampton and Windsor,
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