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PIERCE HILL PROJECT SERVICES LTD (REGISTERED NUMBER: 2616480}

BALANCE SHEET
AS AT 31 MARCH 2022

2022 20

Notes £ £ £ £
Fixed assets
Tangible assets 3 1,778 2.371
Current assets
Stocks 8,063 11,248
Debtors 4 135,274 79,842
Cash at bank and n hand 525,758 632,226

869,097 743,316

Creditors: amounts falling due within one
year 5 {70,457) {131,776)
Net current assets 598,440 611,540
Net assets 400,418 613,211
Capital and reserves
Cdlled up share capital 78 78
Profit and loss reserves 400,340 613,833
Total equity 400,418 613,911

The director of the company has elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under sectior
477 of the Companies Act 2004 relating to small companies.

The director acknowledges his responsibilities for complying with the reguirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the yearin
question in accordance with saction 474,

These financial statements have been preparaed and delivered in accordance with the provisicns applicable to
companies subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 11 July 2022

Mr Pefer Rowe
Director




PIERCE HILL PROJECT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Company information

Pierce Hill Project Services Ltd is a private company limited by shares incorporated in England and Wales.
The registered office is Churchdown Chambers, Bordyke, Tonbridge, Kenf, TNG TNR,

1.1  Accounting convention
These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention. The principal
accounting policies adopted are set cut balow.

1.2 Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the
company has adequate resources to continue in cperational existence for the foreseeable future. Thus t
he director confinues to adopt the going concern bas's of accounting in preparing the financial
statements.

1.3 Turnover

Tumnever is recognised at the fair value of the consideration received or receivable for services provided
in the normal course of business, and is shown net of VAT.

1.4 Tangible fixed assets

Tangble fixed assets are inffially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depraciation is recognised so as o write oft the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures and fittings 25% reducing balance

The gain cr loss arising or the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

1.5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complste and sell. Cost
comprises direct materials and, where applicable, direct lakour costs and those overneads thaf have
beer incurred in bringing the stocks to their present lecation and condition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of cost and
replacement cost, adjusted where applicable for any oss of service patertial,




PIERCE HILL PROJECT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.7

Accounting policies {Continued)

At each reporting date, an assessment is made for impoirment. Any excess of the camying amount of
stocks over its estimated seling price less costs to complete and sell is recognised as an impairnent [oss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Taxafion
The tax expense represents the sum of the tax currently payable.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed asscts.

The cost of any unused holiday entittement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benetits,

Retirement benefits

Poyments to defined contribution retirement benefit schemeas are charged as an expense as they fall
due.

Government grants

Government grants are recognised at the fair value of the assefreceived or receivable when there is
reqsonable assurance that the grant conditions will be met and the grants will be received.

Employees

The average mronthly number of persons (including directors) employed by the company during the year
WQS!

2022 2021
Number Number
Total 3 6




PIERCE HILL PROJECT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3 Tangible fixed assets

Cost
A1 April 2021 and 31 March 2022

Depreciation and impairment
At T April 2021
Cepreciation charged inthe year

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Fixtures and

fittings

£

24,238

21,867

593

22,460

1.778

2,371

2022 2021

£ £
119,413 83,885
15,863 15,957
135,276 99.842
2022 2021

£ £

7.77% 2878
57,605 75582
5073 53.316
70,457 131.776




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



