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ANGLO AMERICAN REACH LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and the financial statements for the year ended 31 December 2021. The Company, by virtue of
gualifying as small under 382 and 383 of The Companies Act 2006, has taken advanlage of the exemption from preparing a Straleyic
Report as permitted under section 414A{2) of the Companies Act 2006.

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable law and
regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have prepared
the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {(United Kingdom Accounting
Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pericd. In preparing the financial statements, the
directors are required to:

select suitable accounting policies and then apply them consistently;

state whether applicable United Kingdem Accounting Standards, comprising FRS 101 have been followed, subject to any
material departures disclosed and explained in the financial statements;

make judgements and accounting estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will

continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006.

Directors’ confirmations

In the case of each director in office at the date the directors’ report is approved:

so far as the director is aware, there is no relevant audit infoermation of which the company's auditors are unaware; and

they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any relevant audit
information and to establish that the company's auditors are aware of that information.

PRINCIPAL ACTIVITY

Anglo American REACH Limited (the "Company") is an active trading company and is responsible for ensuring the Group’s compliance
with the EU's REACH legislatiocn. REACH requires parties to register information relating to certain chemical substances that are
manufactured, imported or used in the EU. The Company's principal activity is to supply cther Group companies with technical
assistance and cansulting services in relation to REACH legislation.
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ANGLO AMERICAN REACH LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

RESULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to $NIL {2020 - $NIL).

The directors do not recommend payment of a dividend for the year (2020 - $NiL).

DIRECTORS

The directors who served during the year and up tc the date of signing the financial statements were:

C E Davage

B E Davies

| R Hudson (appointed 31 March 2021)
T L Kerr {resigned 1 June 2021)

PRINCIPAL RISKS AND UNCERTAINTIES

The directors considered the risks attached to the Company’s financial instruments which principally comprise investments in other
group companies. The directors have taken a prudent approach in their consideration of the risks attached te the financial instruments
of the Company. The Company’s exposure to price risk, credit risk, liquidity risk and cash flow risk is not material for the assessment of
assets, liabilities and the financial statements.

FUTURE DEVELOPMENTS
The directors are not aware, at the date of this report, of any likely major changes in the Company's activities in the next year.
GOING CONCERN

The directors have a reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. Thus, they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

The Company's ability to operate as a going concern is assessed in conjuncticn with Anglo American plc and its subsidiaries (together
the “Group”) as it is dependent upon the ability of the Group companies to settle their intercompany balances with the Company and to
provide funds for working capital and other needs. The Company’s cash flow forecasts for the period 1o the end of June 2022, with
considerations given to the uncertainty of the impact of the Covid-19 pandemic on the wider macroeconamic environment and trading
performance of the Group, show that the Company maintains sufficient liquidity throughout the period of assessment without the use of
mitigating actions.

The directors have alsc received support from Anglo American Services {UK) Ltd. far use to the extent that it is necessary, including
but not limited to, not seeking repayment of amounts advanced to the Company by the Group unless alternative financing has been

secured by the Company. This support will remain in place for the foreseeahle future, including the perind of at least 12 months from
authorisation of the Company’s financial statements.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the Company since the year end.
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ANGLO AMERICAN REACH LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

AUDITORS
Under section 487(2) of the Companies Act 2006, PricewaterhouseCoopers LLP, will be deemed to have been reappointed as auditors
28 days after these financial statements were sent to members or 28 days after the latest date prescribed for filing the financial

statements with the registrar, whichever is earlier.

This report was approved by the board on 16 June 2022 and signed by its order.

M Loosley
For and on behalf of

Anglo American Corperate Secretary Limited

Secretary
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ANGLO AMERICAN REACH LIMITED

Report on the audit of the financial statements

Opinion

In our cpinion, Angle American Reach Limited's financial statements:

give a true and fair view of the state of the company's affairs as at 31 December 2G21 and of its result for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising
FRS 101 “Reduced Disclosure Framework”, and applicable law); and

have been prepared in accordance with the requiraments of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report”), which comprise: the balance sheet as at
31 December 2021; the statement of comprehensive income and the statement of changes in equity for the year then ended; and the notes to the financial statements,
which in¢lude a description of the significant accounting policies.

Basis for opinion

We conductad our audit in accordance with International Standards on Auditing (UK} {"ISAs (UKY") and applicable law. Qur responsibilities under |SAs (UK) are further
described in the Auditors' responsibilities for the audit of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence
We remgined independent of the company in accordance with the ethical requirements that are relevant to cur audit of the financial statements in the UK, which includes
the FRC’s Ethical 3tandard, and we have fulfillad our other ethical respensibilities in accordance with these requirements.

Conclusions relating to going concern
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast

significant doubt on the corrpany’s ability to continue as a going concern for a period of at least twelve months fram when the financial statements are authorised for
issue.

In auditing the financial statements, we have cencluded that the directors' use of the going concern basis of accecunting in the preparation of the financial statements is
appropriate.

However, because not all future events or conditions can he predicted, this conclusion is not a guaraniee as 1o the company's ability 1o continug as a gaing concern.

Our responsibilities and the responsibilities of the direclors with respecl to geing concern are described in the relevant seclions of this report.

Reporting on other infermation

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report thereon, The directors are
responsible for the other information. Our opinion on the financial statements does not cover the other information and, accerdingly, we do not express an audit opinicn
or, except to the extent otherwise exglicitly stated in this repert, any form of assurance thereon.

In connection with our audit of the financial statements, cur respensibility is to read the other information and, in doing so, consider whelher the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherw se appears to be materially misstated. If we identify an apparent
material inconsistency cr material misstatement, we are required to perform procedures to conclude whether there is a material misstaterment of the financial statements
or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors' report, we also considered whether the disclosures required by the UK Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also ta report certain apinions and matters as described below

Directors’ report
In our opinion, based on the work undertaken in the course of the audit, the informaticn given in the Directors' report for the year ended 31 December 2021 is consistent
with the financial statements and has been prepared in accordance with apolicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not identify any material misstatements in the
Directars’ report.
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ANGLO AMERICAN REACH LIMITED

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained mare fully in the Directors’ responsibilities statement, the directors are responsible for the preparation of the financial statements in accordance with the
applicable framework and for being satisfied that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial staternénis, the directors are responsible for assessing the company's ahility lo continue as a going concern, disclosing, as applicable, matters
related 1o geing concern and using the going cencern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes cur cpinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in
accordance with 13As (UK] will always detect a material misstatement when it exists. Misstatements can arse from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisicns of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined ahove, to detect
material misstatements in respect of irregularities, including fraud. The extent to which cur procedures are capable of detecting irregularities, including fraud, is detailed
below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and regulations related to the Comapnies Act
2006 and applicable tax legislation, and we considered the extent to which non-compliance might have a material effect on the financial statements. We evaluated
management's incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and determined that the
principal risks were related to posting inappropriate journal entries and management bias included within significant accounting judgements and estimates. Audit
procedures performed by the engagement team included:

Urderstanding and evaluating the design and implementalion of controls designed to prevent and detect irregularities and fravd;

Inguiry of management, Internal Audit and the Company's legal advisors regarding thei- consideration of known or suspect instances of non-compliance with laws
and regulations and fraud;

Identifying and testing journal entries, in particular any journal entries posted with unusual account combinaticns; and

Clallenging assumptions and judgements made by management in respect of critical accounting judgements and significant accountling estimates, and essessing
these judgements and estimates for management bias.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of nen-compliance with laws and regulations that
are not closely related to events and transactions reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresenations, or through
collusion.

A further description of our responsihilities for the aucit of the financial statements is localed on the FRC's website at: www.fre.org.uk/auditorsresponsibilities. This
description forms part of our auditors’ report

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of Part 16 of the Companies Act
2008 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or fo any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our cpinion:

we have nol oblained all the information and explanations we require for our audit; or

adequate accounting records have not been kept by the company, or relumns adequale for our audit have not been received from branches not visited by us; or
cetain disclosures ot directers’ remuneration specitied by law are no: made; or

the financial statements are ne: in agresment with the accounting records and returns.
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ANGLO AMERICAN REACH LIMITED

We have no exceplions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report 16 you if, in our opinion, the directors were not entitied to; take advantage of the small companies exemption
from preparing a strategic report. We have no exceptions to repor: arising from this respansibility.

Alex Lazarus (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

16 Jung 2022
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ANGLO AMERICAN REACH LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Note
Turnover
Administrative expenses
OPERATING RESULT 4
Taxation 6

RESULT FOR THE FINANCIAL YEAR

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

The notes on pages 10 to 15 form part of these financial statements.

The results relate to continuing operations of the Company.

2021

70,299
(70,299)

2020

97,088
(97,088)
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ANGLO AMERICAN REACH LIMITED
REGISTERED NUMBER: 02616080

BALANCE SHEET
AS AT 31 DECEMBER 2021

CURRENT ASSETS

Debtors: amounts falling due within one year

Creditors: amounts falling due within cne year

NET CURRENT ASSETS

Note

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS
CAPITAL AND RESERVES

Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

10
1

2021
$
179,803
179,803
(179,803)
4

(4)

2020
3
234,552
234,552
(234,552)
4
(4)

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 16 June 2022.

C E Davage
Director

The notes on pages 10 to 15 form part of these financial statements.
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ANGLO AMERICAN REACH LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Called up Profit and loss

share capital account Total equity

$ $ $

AT 1 JANUARY 2020 4 4) -
Result for the year - - .
TOTAL COMPREHENSIVE INCOME FOR THE YEAR - - -
AT 31 DECEMBER 2020 AND 1 JANUARY 2021 4 4) -
Result for the year - - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR - - -
AT 31 DECEMBER 2021 4 4 -

The notes on pages 10 to 15 form part of these financial statements.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. GENERAL INFORMATION

Anglo American REACH Limited is a private company limited by shares, incorperated in the United Kingdem and registered in
England and Wales.

The nature of the Company’s aperations and principal activities is set out in the Directors’ report.
The address of the registered office is given on the Company Information page.

2. ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework’ and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
Changes in accounting policies and disclosures

The accounting policies applied are consistent with those adopted and disclosed in the financial statements for the year
ended 31 December 2020, except for the amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16: Interest Rate
Benchmark Reform — Phase 2.

The adoption of this new accounting pronouncement has not had a significant impact on the accounting policies, methods
of computation or presentation applied by the Company.

2.2 FINANCIAL REPORTING STANDARD 101 - REDUCED DISCLOSURE EXEMPTIONS

The Company has taken advantage of the following disclosure exemptions under FRS 101:
the requirements of IFRS 7 Financial Instruments: Disclosures
the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present comparative
information in respect of:

- paragraph 79(a)(iv) of IAS 1;

the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 400, 111 and 134-136 of
IAS 1 Presentation of Financial Statements

the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors

the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between
two or more members of a group, provided that any subsidiary which is a party to the transaction is wholly owned
by such a member

The Company may take FRS 101 exemptions as it is a member of a group where the parent prepares publicly available
consclidated financial statements which are intended to give a true and fair view of the assets, liabilities, financial position
and profit or loss and the Company is included in that consolidation.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

ACCOUNTING POLICIES (CONTINUED)

2.3 GOING CONCERN

The directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. Thus, they continue to adopt the going concern basis of accounting in preparing the
annual financial statements.

The Company's ability to operate as a going concern is assessed in conjunction with Anglo American plc and its
subsidiaries (together the “Group”) as it is dependent upon the ability of the Group companies to settle their intercompany
balances with the Company and to provide funds for working capital and other needs. The Company’s cash flow forecasts
for the period to the end of June 2023, with considerations given to the uncertainty of the impact of the Covid-19
pandemic on the wider macroeccnomic environment and trading performance of the Group, show that the Company
maintains sufficient liquidity throughout the period of assessment without the use of mitigating actions.

The directors have also received a commitment of financial suppert support from Anglo American Services (UK) Ltd. for

use to the extent that it is necessary, including but not limited to, not seeking repayment of amounts advanced to the
Company by the Group unless alternative financing has been secured by the Company. This support will remain in place
for the foreseeable future, including the period of at least 12 months from authorisation of the Company’s financial
statements.

2.4 FOREIGN CURRENCY TRANSLATION

Functional and presentation currency

The Company's functional and presentational currency is United States Dollars (USD) as this is the currency of the
primary economic environment in which the Company operates.

Transactions and balances

Fereign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

2.5 REVENUE

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alse be met before
revenue is recognised:

Rendering of services

Revenue from providing services is recognised in the accounting period in which the services are rendered.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES (CONTINUED)

2.6 DEBTORS

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.7 CREDITORS
Creditors are amounts owed to group undertakings in respect of facility agreements.
Creditors are presented as amounts falling due within one year unless payment is not due within 12 manths after the

reporting period.

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

There are no critical judgments made by the directors in applying the Company's accounting policies other than determining
recoverability of loans

Determining recoverability of loans

The Company assesses the recoverability of loans to group undertakings and makes provision in the event that full recovery is
not expected. The recoverability of loans is assessed by application of the expected credit loss model along with a qualitative
assessment. The expected credit losses on receivables are estimated by reference to past default experience and credit rating,
adjusted for current observable data.

OPERATING RESULT

Audit fees for the audit of these financial statements of $3,537 (2020 - $3,211) have been borne by Anglo American Services

(UK} Ltd.

EMPLOYEES

The Company has no employees other than the directors, who did not receive any remuneration for their services to the
Company (2020 - $NIL). The directors do not beligve it is practicable to apportion their total remuneration between their
services as the directors of the Company and as directors of fellow group companies.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

TAXATION
FACTORS AFFECTING TAX CHARGE FOR THE YEAR

There were no factors that affected the tax charge for the year which has been calculated on the results before tax at the
standard rate of corporation tax in the UK of 18% (2020 - 18%).

2021 2020

Current tax on results for the year - -

TOTAL CURRENT TAX

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

The Finance {No. 2} Act 2015 reduced the standard rate of corporation tax to 19%, effective from 1 April 2017. A further
reduction in the UK corporation tax rate to 17% was expected to come into effect from 1 April 2020, however, legislation in the
Finance Act 2020, enacted in July 2020, repealed this reduction. The Finance Act 2021 included measures to increase the
standard rate of UK corporation tax to 25% with effect from 1 April 2023. The Finance Act 2021 was enacted in June 2021 and
accordingly, these rates are applicahle to the measurements of deferred tax balances at 31 December 2021. No deferred tax
has been recognised during the year.

DEBTORS: Amounts falling due within one year

2021 2020

$ ¥

Amounts owed by group undertakings 179,803 234,552
179,803 234,552

The Company has cperating receivable balances with affiliated undertakings of which $179,803 (2020 -$234,552) were due at
year end. This balance is unsecured, interest free and repayable upon demand. The classification of the amounts owed is
based on the repayment terms.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

10.

CREDITORS: Amounts falling due within one year

2021 2020

$ $

Amounts owed to group undertakings 179,803 234,552
179,803 234,552

The Company has an operating payable balance with an affiliated undertaking of which $179,803 {2020 - $234,552) was due at
year end. This balance is unsecured, interest free and repayable upon demand. The classification of the amounts owed is

based on the repayment terms.

FINANCIAL INSTRUMENTS

2021 2020
$ $
FINANCIAL ASSETS
Financial assets measured at amortised cost 179,803 234,552
FINANCIAL LIABILITIES
Financial liabilities measured at amortised cost (179,803) (234,552)
Financial assets measured at amortised cost comprise amounts owed by group undertakings.
Financial liabilities measured at amortised cost comprise amounts owed to group undertakings.
CALLED UP SHARE CAPITAL
2021 2020
$ 3
Shares classified as equity
Authorised
1,000 {2020 - 1,000} Ordinary shares of £1 each 1,800 1,800
Allotted, called up and fully paid
2 (2020 - 2) Ordinary shares of £1 each 4 4

The Company has one class of ordinary shares which carry no right to fixed income.
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ANGLO AMERICAN REACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11.

12.

13.

RESERVES
Profit and loss account

Profit and loss account reserve represents accumulated retained earnings or losses.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the Company since the year end.

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The immediate parent company is Anglo American Finance (UK) Limited, a company incorporated in the United Kingdom and
registered in England and Wales.

The ultimate parent company and controlling entity is Angle American plc, a company incorporated in the United Kingdom and
registered in England and Wales. Anglo American plc is the parent undertaking of the largest and smallest group which
includes the Company and for which group financial statements are prepared. The financial statements of both the immediate
and ultimate parent companies may be obtained from the Company Secretary, 17 Charterhouse Street, London, EC1N GRA,
the registered office of both companies.
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This document was delivered using electronic communications and authenticated in accordance with the
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