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Registration of a Charge

Company name: GLOBSTAR ENTERPRISE LTD
Company number: 02613339

XOANCLSC

Received for Electronic Filing: 06/07/2016

Details of Charge

Date of creation:  05/07/2016
Charge code: 0261 3339 0010
Persons entitled: LANCASHIRE MORTGAGE CORPORATION LIMITED

Brief description:  TITLE- AGL67123 UNITS 5 & 6 MINERVA BUSINESS CENTRE, MINERVA
ROAD, LONDON, NW10 6HJ

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GANDECHA & PAU SOLICITORS

Electronically filed document for Company Number: 02613339 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2613339

Charge code: 0261 3339 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th July 2016 and created by GLOBSTAR ENTERPRISE

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 6th July 2016 .

Given at Companies House, Cardiff on 7th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE (CORPORATE INCLUDING FLOATING CHARGE)
This ie sn imporiant document. You should faks independent fegal zdvice before signing and sign only ¥ you want to be lngally bound, if you
sign and the Lender is not pald you may lose the assels charged. In the case of registersd land this document and any priority sgreement with
any other lender will be a public docoment.

THIS DEED OF LEGAL CHARGE {"ihis Legst Charge™ éatw%&j 2@1 s is givan by the Mortgagor {o the Lender upon the terms sef out

Below.
Mortgegos:
(Globslar Enferprise Lid {company number C2613338) whoss registored office Iz at Kindend Hogee, 1915 Peterborough Road,

HARROW, HAT 2AX

Lender: Lancashire Morigage Corporation Lid, {sompany number 2058813} of Lake View, Lakeslde, Choatle, SK2 36w

Proparte
Unils 586 Minerva Business Centrs, Minsres Hoad, LONDON, NW10 6H

registerad with fireehold/ieasehold] [title absolute] under the Tile Number: ﬁ,é Lé 3 A e

1. The Morlgagor with full tiie guarantes charges the Property by way of legal mortgage and creates other charges sl a2 set out in clsuse 1 of the
Mortgage Condilions with the payment of ailf monles pavable by the Mortgagor 1o the Lender as sel out in the same clause,

2. This Legal Charge incerporates the Morigage Conditions set out below in the Bcheduie,
3. The Lender s entitled but not obliged 1o make further advances and any further advances are secured by this Legai Charge.

4. The Morlgagor agrees to pay all monies dus io the Lender on demand Including intsrest and other Liabifites secured In accordance with dause 1 of the

Mortgage Congifions,

This Legai Charge has been executed 25 g Daed by the undersigned on the above datls,

v LHTBCHY Signature

EXECUTED a5 a DEED hy the

MORTGAGOR aciing by two .
direciors or one dirsclor and MfMjMMT Z) ;‘5"@*’2‘ Direcior Name

the sacretary

Tenl
e e DirectorSserstary Signature

M’Z“Qg:gﬁjm”“rﬁﬁfu@é CiretiorSeoretary Name

wevcncnnrenarnn. LIBIE

Form of charge filed at HM Land Feglstry under reference MDB28F

W hisrsby vertify that this Is a bue copy of e origing!
i amw Eimilad
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any payment out of or deblt to the relevant account)
outstanding at the lime of receiving such notice.
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be appropriated towards or have the effec of discharging any part of the Liabilities
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SCHEDULE
Morigage Conditions
1. The Morigagor with ful title guerantee charges all legal sststes or Inferesis in the Property fwhich for the avoidance of doubt includes all ighis,
lcences, guaranizes, rents, deposits, contracts, covenanis and warranties refating io the Property)which belong to the Mortgagor now or in the
future {0 the Lender by way of legal morigags (suldject to the rights of any prior morlgagess) as a contiruing securily for the payment and
tischarge to the Lender of the Lizbilities.

2. The Mortgagor further charges io the Lender:
i byway of squifable morigage {a) all equitable inferests in the Proparty which now or may &t any time in the fidure belong to him ) any

shares or membership rights which the Morigagor holds in any company or association connacied with the Froperly and {o) the goodwill of

the Mortgagor relating o the business camied on gt the Froperly, n each case with the paymard of the Liabilities (but withow prajudica to

{he vaiidity of the legal charge on any legal estats or interast); and

ii. by way of foating charge, all the underizking, propesty, assets and rights of the Morigagor (prasent and Tuturs) wherever sifuate not
effeclively mortgaged or charged pursuant 1o ciauses 1 and 2.0

3. The Morigagor authorises the Lendsr to coract any incomectly completed name or address and o inser! the relevant date in this Legal Charge
and/or the comract Hle number of the Property against #5 description for the purpose of dentifying the Property andfor the regisiration of this Legal

Charge as a registered charge.

4. The Morlgagor further covenants with the Lender and agrees and declares as foliows:-

i the Morigagor will keep the Propery insured with 2 reputable EU insurance tompany appioved by the Lender against all risks for it full
reinstatement value including si'e clearanca and architenls fees and with the Infarest of the Lander noted and authorises the Lander (o claim
on behalfl of the Morigagor and o give a good and valid receipt to the insurers for any monies recsivable under such paficy of insurance. In
datault the Lender may effact such insurance as i secs fit at the expense of the Morlpagor and any sums paid under this clause shall he
rapayable to the Lender by the Morlgagor on demand;

. the Morigagor will make payment of all insurance premiums as and when the same
copies of the policles of such insurance and recaipt for each premivms pald;

H. the Morgagor will hold in trust for the Lender any monies received under such policies of insurance and will apply the same fowards
payment and discharge of the Liabilties;

v.  the Mongagor will protect, put and keep the Property and its fitures and fittings In good repeir and condition and not do anyihing which wilt
devalue them and shall not make any structural alisrations without the Lender's consent;

v.  the Morigagor shall not without the previous written consent of the Lender grant of accept a surrender of a lease, tenancy or licence in
respect of the Property or any pari of i or part or share with possession of & or any parl of ji;

vi.  ihe Morigagor shall send io the Lenger forthwith & copy of any nofice or demand, which affects or may affsct the Property or his possession
or ke of it, served on him by any local autherity or any other PErson or both;

vil.  the Morigagor shali perform eack and every obligation remuired (o be fulfilled by the Mortgagor in any Cradit Agresment;
vili.  the Morigagor shall observe ard perform sl obligations {including restrictive covenants ang payment of any rent or rent charge) for the ime
baing affecting the Property:

ix. the Mortgagor shall observe and perform all obligations, resticlions and requirements which for the ima being apply to the Propertly iis use
or aocupation, whether imposed by English or EU) law or ragulation or by any other public or local authority or utility company, and incluting
any emvironments! regulation, code of practice or guidance issued by any UK or EL authority, govemment or agency;

% tha Mortgagor shail not do or omit ts do anything which mighi make it more difficult or sxpensive to insure the Property or which could
invalidate any insurance on the Property

M. Where the Security is or includes any land, buildings o7 ather real Property that benefils from or iz the subiect of an application for planning
permission at any ime guring the term of the loan the Borrower hereby agrees as a condition of this lnan prooesding to:-

8. develop the relevant property to the satisfaction of the Lender and in acocordance with the imescales and conditions atiached fo the
ralevant planning permission {"the Works");

b. notify the Lender of af progress in connection with the Works Including all planning relsted matters and 1o discioss 1o the Lender all
documentation, notices {rent or received), correspondence, detalls of any meelings that relate o the Works or any ongoing planning
application that in any way affects or relates to the Secirity. The Bomowsr hereby waives any profassional legai privilage in respect of
ihe sams;

. nolfy the Lender in wiiting of the action fhe Borrower is 1aking in rolation o the Works at least 12 months {or as soon as posgible afer
drawdown of the loan If there is less than 12 months avaitable) pricr 1o the lapse of any timescales cornected todtriggering the relevant
planning permission that authorises the Warks;

hall become due and on demand by the Lender deliver

. abide and cooperate with the Lender and ebide by the Lender's dacisions ang directions in mespect of all planning related ang
dsvelopmant maiters connecled with the Works or any part of the Bacurity;

g. ablde by the Lenders directions in respect of the appoinimens, engoing work and supervision of the Lender's sunaayor wiho shafl at the
Lender's sole discretion overses and review all matlers connected to the Works on the Lenders behalf. The Borrower agreas thet the
Lendar's surveyor's appointment and any work undertaken by him is to be at the Borrowsr's cost on & full indemnity basis;

h. without prejudice 1o any other cost of indem nity by the Bormower to the Lender the Borrower s 1o indemnify the Lendar in alf reanscls of
all costes associzied with the Works, any planning or development matters associated with he Sscurity of the ongoing progress of the
Works as the Lender sees fit:

L agree any further conditinn that the Lender sees fitio impose during the term of the lpan in connection with the Works or the Security.

8. Inany case where the Properly conslsts of registerad tand the Morigagor applies for & restriction 1o be entered on the Propristorship Regisier in
the following terms:

"o disposition of the registerad estate by the propristor of the registered estate is o be regislerad without a wiitten consent signed by the

proprigtor for the time being of the charge dated in favour of the Lender referrsd fo in the charges register” and to the extant

that the Lendar's security shall &ail to iske effect by way of Legal Charge il shall take effect as an Equitable Charga, in which case;

i by signing this Agresment the Borrower agrees to the registration of an agreed notics for the purpese of protecting the Lender's interest and
to an sniry in form N of Schedide 4 of the Land Registration Rules 2003 ang;

il.  The Borower authonses the Lender 1o gigh any application for the regisivation of an agreed notice on behalf of the Horrowsr.

6. Where this Legal Charge is not g first morigage the Morigagor shal comply with the lerms end condifions of his first morigage on the Property and
shall use his best endeavours o obtaln the consent of ihe frst morigages o the registration of this Legal Charge at the Land Regisiny.

7. Where this Legal Charge is not a firgt morigage and any prior morigages or charges is In pessession of the Property, in the event that the Lendar
reasonably considers that §i} the Property is not being realised for the best price reasonably attainable or (il that any such prior maorigagss or
chargse is not acting in a prudent manner and which & likely 1o result in the Lendser's abiiily to recover ali monias dus belng put at risk, then the
Lender may repay such prior morigages o charges of any sums outstanding fo them (in full orin part). All money pald in doing so {including ali
reasonable cosls and disbursements) shall be added to the Liabilities and shall besr inferest at the imterest rate pravalling at that time to the priai
montgagee or chargee or ihe inforest rate being charged by the Lender under the Credit Agreement, whichever is the loweer,

8. Subjectto clause §, the Lander may appropriate all payments received for the account of the Morigagor In reduction of any parl of the Liabilities
as the Lender decides.

4. The Lender Y Open a new acooun or accounis tpon the Lendsr receidng actual or eenstiuctive notice of any charge or interest affecting the
Praperty. Whether or not the Lender Gpens any such account no payment received by the Lender aftar receiving such notice shali (if foliowed by
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SCHEDULE (CONTINUED)
The statutory power of sals shall arize on the exacution of this Legal Charge but withou! the restrictions corained in Sections 93 and 103 of the
Law of Property Act 1925 and shall become exercisable if and when the Lender makes a demand in wiiling for payment under this Legal Charge
o if and when the Morlgagor fails to observe or parform any of the covenants or provisions contained in this Legal Charge or any order is made

recaiver of liguidator is appointed over sl or any part of ihe Morlgagor's Assets,
if the: Lender ghall entsr into possession of the Praperty or of the rents and profite, it shall do so without being kable to the Morlgagor as
morigages in possassion.
Ifthe Lender takes possession of the Property es a result of default by the Marigagor & may act entirely at s own discretion as fo the fime and
marmer of sale and may If i wishes grant or accept surrenders of leases of the Properly, whether at a rent, without a7y premium or othersiss, and
It may deai with part only of the Properly or wilth different parts in different ways,
If the Lender takes possession of the Proparly i may sell or otherwise deal with any fumiture or geods which the Morlgagor has lef there as the
Mortgagor's agent and st the Morigagor's expense but withowt itability 1o the Mortgagor for any damage or loss ansing. The Lender shall retaim the
net proceads of sale on a separale acoount for the Morigagor. Thiz clause shall not give the Lender any such right as would make this i.agal
Charge a bill of sale.
We are not obliged fo consider a request by you for & partial relesse of the Seculty involving the relesse of any pariicular Propardy, of part of the
Properly prior 1o the Tull and final redemption of the Lisbilities. Howsver, at our absolute discretion, we may consider a requast by vou ip release a
parlicular Property or part of the Property from the Securify. The terms of such partial release of the Security ame 1o be dictated at our ahsalute
discretion and are o include such cosls of us a5 wo see it in dealing with your request including the cosis of any further valuations we desire and
our ipgal fees,
Kihe Morigagor fails to do anything which he is required to do by this Legal Charge, the Lender may &l its discration remedy the Tailure and
recover s costs of undertaking the same.
The Lender may under the hand of any ofiisial or manager or by deed appold or remove a recalver or receivers of the Proparty {"Recaiver”) al
any tima after the power of sale bas arisen pursuant io clause 10 of this Legal Charge and may fix and pay the fees of a Receiver but any
Recelver shall be deamed to the agent of the Morlgagor and the Mortgagor shall be solsly responsible for the Receiver's acts, defaulls and
remunaration.
Al or any of the powers corferrad on g Recaiver by ciause 18 may be exercised by the Lender without first appointing a Recelver or
noiwithsianding any appoiniment.
Any Receiver appointed by the Lender shall (i addition o ) powers conferred on him by law) have the foliowing powers, which in the cases of
joint Recalvers may be exercised jointly or severally:
3 to take possession of and gersrally manage the Property;
. o cary out on the Property any new works or complate any unfinished works of building, reconstruction, maintenance, furnishing or
equipmant;
fi. o purchase or acquive any land or other property and purchase, acquire, grant or relosse any irterest in or tight over land or the bonefit
of any covenanis (positive or restrictive) affecting land;

. to seli, lease, surrender or acoept surenders of leases, chamge or oiherwise deal with and dispose of the Properly withow regiriction;

LA 1o camy inlo effect and complete any transaction by execuling deeds or documenis in the name of or on behalf of the Morigagor:

wi to take, continue or deferd any proceedings and enter into any arangement or cCompromiss;

vii: o Insure the Properly and any works and effect indemnity insurance or other similar nsurance and obtaln bonds and give indemnities
and security 1o any bond lssuer;
viil. to emiploy advisers, consultards, managers, agents, workmen and others and purchase or acguire materials, tools, squipment, goods or
supplies;
ix. to borrow any money and seciure the paymert of any money in prienly 1o the Liabilities for the purpose of the exercise of any of his
POWarS;
X to do any other acts which the Recalver may consider to be incidental or conducive to any of his powers or lo the realisaiion of the

Properly.
I the Morigagor is an individusl the Morlgagor grants o such Receiver an inevocabls licence and power to use in connecion with any business

cared on at the Properly ail property of the Morigagor at the Property when the Receiver s appuinted and to remave, store, sell andlor dispose
of any such properly. The Receiver will scoount ie the Lender for the proceads of any sale of such propery after daducting afl costs and sxpenses
incurred in the sale and that amound shsll be a dabt due from the Lender to the Morigagor.
A Recsiver shall apply alt money he recaives first in repayment of all money borrowsd by him and his expenses and liabililes snd in payment of
his fees and secondly towards the remalning matisrs specified in saction 108(8) of the Law of Property Act 1925,
Tha Morigagor by way of security imavecably and jointly and severally appoints the Lender and any Receiver(s) appeinted by the Lender to be his
attorney to take any action which the Morigagor is obliged or authonisad to take under this Legal Charge or any Credit Agreement including
signing and executing such instruments and documents or issue or defend any procesdings which may be raquired by the Lender pursuant io this
Legal Charge or the exerciss of iis powers and the Morigagor ratifies and confirms whatever any atiormey does or purpors to do 28 2 resull of fhis
appointment in good faith,
This Legal Chargs fs in addition to any other securlly (present or fulure) held by the Lender for the Liablities and sha#f not merge with or prajudice
such seaurily or any other contraciual or legal rights of the Lender.
The Mortgagor shall ai his own expense lake whalsver action the Lender may require (a) to make effective or protect any security inlended o be
created by this Legal Charge or ib) to faciliate the raalisation of the Proparly or any other assat charged by this Legal Charge or the axercise of
any qight, power or diseretion required by the Lender or sny Receiver in connaction with the Property or other chamged Assels,
Any Morlgagor whe Is not the lagal owner of e Property and to whom section 20 or 31 of the Familly Law Act 1895 {the "Acl”) appliss:
i releases to the Lender his rights of sccupation under section 30 in respect of the Property;
i agress with the Lender that the charges created by this Legal Charge shall rank in priority to the charge created under seclion 31;
fil. posipones {o the righls of the Lender any statitory reglstration of such rights afising under the Act which may have been made prior {o
tha registration of this Legal Chargs.

Any nolice or demand to the Morlgagor under this Legal Charge shall be sufficlently served ¥ it is sent by post or courier in 2 stamped addressed
envalope o the Mortgagor af the home or business address of the Morigagor {or any one o more of the persons conslituling the Morigagen) last
known 1o the Lender or ot the Properly and proof of posting shall be desmed proof of senvice 2t 12 noon en the day following the day of posting
provided firs? class mall or special delivery sendce or courier delivery Is used or on the next day following if such sendces are not ysed.
This securily shall not be considered satlsfied or discharged by any infermediaio payrent or the salisfaction of the whole or any part of the
Liabilities but shall constitute a sontinuing securily io the Lender {notwithsianding any sellement of account or ather matter or action whatsoaver)
in respect of the Liabiliies.
The powers conferred upon the Lender by this Legal Charge are in addition o all statutory and other powers confarred upon morigagees.
The Lender may from time 1o fime waiva any breach of this Legal Charge or grant any time or indulgencs to the Mortgagor without affecting the
lender's rights, powers or remedies.
The floating charge created by ciause 2i is infended o be a Qualifying floating charge as defined by paragraph 14 of Schedule B to the
Insclvency Act 1986 (inserad by section 247 and schedule 18 1o the Enterprise Act 2002).
The Lender shall from tme fo fme by notice in wiling to the Mortgagor convert any floating charge created by this Legsl Charge into & fixed
charge in reepect of the Assets which ars specified by such notice. Any such floating charge shall sutematically be converled inlo a fixed charge
in respoact of all the Asssts ¥ the Morigagor ceasss to cany on business orto be a going concem or fany voluniary arrangemert or other
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moratorium or compromise with the Morigagor's creditors, or any dlass of them, is proposed or put info effect, but so that this clzuse shall not
apply to any Assels siuated in Soolland,
31. This Legat Charge shall be governed by and construed in accordance with English law.
32, inihis Logal Charpe:-
i the expressions "Mortgagor” and "Lender where the context admils include thelr respective successons in title and assigness;
i, if two or more persons sre Included in the expression “Morigagor™ then the use in this deed of the word "Morigager” shall be deamad to
refer o each such person both fogether and separately and the Morigagor's obligations under this Legal Charge shal® bs their joint and
several obligations and sach of them shaill be primarily fiabls by way of indemnity for the Habiliies to the Lender of the other or othars of

them;
il referencas 1o "Mortgagor” nolude any of the persens named as such op the front page of this Legal Charge, whether or not ha oWnE @

legal or equitable inferest in the Property;

iv, raferences to “Property” include any part of it and "Property” inciudes ol Ccovenants and rights affeciing or conceming the sams and all
fixtures and fittings and {where the Properiy is leasehold) includes the term comprised in any extendad lease whish may be granted to
the Morigager pursuant fo the Leasehoid Reform Act 1087 and any rights which the Morigagor may have in respact of the Property

W “Credit Agresment® Includes a binding morigage offer ang maans the sgreement mads batween e Martgagor {aiso referred 1o as the
Borrowsr) and the Lender which sels out the loan amount, key features of the loan and iis s and conditions and which is secured by
this Legal Charge;

W, “Liabiifies” means all monies {whether principat, interest, expensas or otherwise} due to the Lender by the Morigagor (whether as
principal, suraly or otherwise) now or from fime o time including ail costs, Habilities and EXpenses properly suffered or incurred by the
Lender in cormection with this Legal Charge or any Ivan to the Morlgagor or any Credit Agreement and the enforcement of any rights of
the Lender against the Morigagor and interes! on ali such amounts at the Rate under the Credit Agreameant;

vii. "Anzets” means all the property, assets, contractual and other fights and undertaking of tha Mortgagor, wherever thess are located and
whather present of future;
will. each of the provisions of ihis deed shall be severable and disting from one another and if one or more of such provisions is invalid or

unenforceable the remaining provisions shall not in any way bo affeciad;
ix the masouline gender inciudes the famining gendar and any firn, company, body corporation, associalion, tust or parinership {whether
or nof having separate legal personality} and the singular includes the plural and vice versa; headings shall not affect the internratation

of sach provision;
X refarences to statutes or regulations include references o any re-enaciment, modification or replacement of them and to any

reguiations or Statutory Instruments made undsr them.
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