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BDL (DESIGN) LIMITED
The director's report

Year ended 30 April 2010

The director presents his report and the unaudited financia) statements of the company for the year
ended 30 April 2010

Principal activities

The principal actvity of the company dunng the year was the design and wholesale of clothing and
footwear The company ceased trading on 30 Apnl 2010

Director
The director who served the company duning the year was as follows

B De Lis1
Small company provisions

This report has been prepared in accordance with the special provisions for small companies under
Part 15 of the Compantes Act 2006

Registered office

Signed by
65 Battersea Church Road
London
SWI11 3LY
B De Lisi
Director

Approved by the director on 16 August 2010




BDL (DESIGN) LIMITED
Profit and loss account

Year ended 30 April 2010

Turnover

Cost of sales

Gross profit

Admimstrative expenses

Operating profit

Profit on disposal of tangible fixed assets

Interest recervable
Interest payable and simular charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

Note

3

2010
£

149823

(19,852)
129,971

(64,474)
65,497

65,497

2
(1,344)

64,155

(13,200)

50,955

2009
£

346,916

(153,990)
192,926

(114,878)
78,048

286,309
364,357

130
(12,574)

351,913

(74,385)

277,028

The accounting policies and notes on pages 5 to 9 form part of these financial statements.




_BDL (DESIGN) LIMITED
Balance sheet

30 Apnl 2010

2010 2009
Note £ £ £ £
Fixed assets
Tangible assets 5 - -
Current assels
Stocks - 4,250
Debtors 6 234,094 264,971
Cash at bank - 8,834
234,094 278,055

Creditors: Amounts falhng due
within ene year 7 {171,628) {229,043)
Net current assets 62,466 49012
Total assets less current Liabilities 62,466 49,012
Capital and reserves
Called-up equity share capntal 9 75,002 75,002
Profit and loss account 10 (12,536) (25,990)
Shareholders' funds 62,466 49,012

The director 15 satisfied that the company 15 entitled to exemption from the provistons of the
Companies Act 2006 (the Act) relating 1o the audst of the financial statements for the year by virtue of

section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The director acknowledges s responsibality for

(1) ensuning that the company keeps adequate accounting records which comply with section 386 of
the Act, and

{u) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year n
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as apphcable to the company

These financial statements have been prepared 1n accordance with the special provisions for smal)

companies under Part 15 of the Compames Act 2006 and with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)

These financial statements were approved and signed by the director and authonised for 1ssue on 16

Augusi2010.

B De Lisi
Director

Company Registratton Number 02608880

The accounting policies and notes on pages 5 to 9 form part of these financia) statements.




BDL (DESIGN) LIMITED
Accounting policies

Year ended 30 April 2010

Basis of accounting

The financial statements have been prepared under the historical cost convention, and m accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced durning the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are imtially recorded at cost

Depreciation

Depreciation 15 calculated so as to write off the cost of an asset, Jess 1ts estimated residual value, over
the useful economuc life of that asset as follows

Plant & Machinery - J5% reducing balance

Stacks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsclete and slow moving items

Operating lease agreements

Rentals apphcable to operating leases where substantially all of the benefits and risks of ownership
remam with the lessor are charged agamst profits on a straight line basis over the period of the lease

Deferred taxation

Deferred tax 15 recogmsed in respect of all tuming differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result i an

obligation to pay more, or a right to pay less or to recerve more tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation (and similar farr value adjustments)
of fixed assets, and gamns on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of
the assets concerned. However, no provision 1s made where, on the basis of all available evidence at
the balance sheet date, 1t 15 more likely than not that the taxable gain will be rolled over into
replacement assets and charged to tax only where the replacement assets are sold

Deferred tax assets are recogmsed only to the extent that the director conssders that 1t is more hkely

than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected 1o apply n the

periods 1 which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date




‘BDL. (DESIGN) LIMITED
Accounting policies (connnued)

Year ended 30 April 2010

Foreign currencies
Assets and habihties i foreign currencies are translated into sterhing at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterhing at the rate of

exchange ruling at the date of the transaction Exchange differences are taken o account m arriving
al the operating profit




‘BDL (DESIGN) LIMITED
Notes to the financial statements

Year ended 30 April 2010

1. Turnover

Overseas turnover amounted to N11% (2009 - 9 53%) of the total turnover for the year

2 Operating profit
Operating profit 1s stated after charging

Director's remuneration
Depreciatron of owned fixed assets

3. Taxation on ordinary activities
Analysis of charge in the year

Current tax

2010

I

2010

UK. Corporation tax based on the results for the year

at 21% (2009 - 21%)

Total current tax

4. Dividends
Equity dividends

Pad
Equsty dvidends on ordinary shares

5. Tangible fixed assets

Cost
At 1 May 2009 and 30 April 2010

Depreciation
At 1 May 2009 and 30 Apyil 2010

Net book value
At 30 April 2010

At 30 Apnl 2009

13,200
13,200

2010

37,501

2009

7,869

2009

74,885
74,885

2009

37,502

Plant & Machinery
£

28,100

28,100




., BDL (DESIGN) LIMITED
Notes to the inancial statements

Year ended 30 April 2010

6 Debtors

2010 2009
£ £
Trade debtors - 9,192
Directors current accounts 187,275 127,539
Other debtors 46,819 128,240
234,094 264,971

7  Creditors: Amounts falling due within one year
2010 2009
£ £
Overdrafis 34,918 43345
Trade creditors - 34,056
Corporation tax 116,365 94,895
Other taxation and socia) security 5,124 19,528
Other crednors 15,221 37,219
171,628 229,043

The following liabilites disclosed under creditors falling due within one year are secured by the

company
2010 2009
£ £
Overdrafis 34,918 43,345

8  Related party transactions
The company was under the control of B De Lasi throughout the current and previous year

Included within debtors, amounts falling due within one year, 1s an amount of £187,275 (2009
£127,539) due from B De Lisi The amount 1s mterest free and 1s repayable on demand The
maxtmum amount outstanding during the year was £187,275 (2009 £127539)

Included within other deblors, amounts falling due within one year, is an amount of £m] (2009
£26,657) due from D Lovejoy The amount was interest free and was repaid in the year The

maximum outstanding during the year was £26,657 D Lovejoy resigned as a director on 23
September 2008

Included within other creditors, amounts falling due within one year 1s an amount of £13,067

{2009 £19.,277) due to BDL Marketing Limited, a company in which B De Lisi 1s a director and
shareholder

9.  Share capital
Allotted, called up and fully paid:

2010 2009
No £ No £
75,002 Orcdinary shares of £1 each 75,002 75,002 75,002 75,002




. -+ +«BDL(DESIGN) LIMITED
Notes to the financial statements

Year ended 30 April 2010

10. Profit and loss account

Balance brought forward
Profit for the financial year
Equity dividends

Balance carmed forward

2010

£
(25,990)

50,955
(37,501)

(12,536)

2009
£

(265,516)
277,028

(37,502)

(25,990)




