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FLEXIINTERNATIONAL SOFTWARE LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2011

2011 2010

Notes £ £ & £
Fixed assets
Tangible assels 2 19,203 00 1 ]
Current assets
{ebtors 1,500,319 1,306,727
Cash at bank and 1n hand 26,291 74,184
Creditors: amounts falling due within
one year - 53,798 « 114,019
Net current assets/(lmbilities) 1.492,018 1 260,892
Toial assets less carrent uabibities 1,492,018 1,260,892
Capital and reserves
Called up share capital 3 3,595.651 3,595 651
Other reserves 1,520,980 1,520,980
Profit and loss account -3.624.613 -3.8585,739

Sharcholders’ funds 1,492,018 1.260.892




In preparing these financial statements

I he direetors acknowledge thair responsitulity for prepanng accounts which give a true
and far view of the stsie of sffairs of dw company as at the end of the financial year,
snd of 1ts profit or loss for the {inanciad year, m accordanee with the requirements of
section 393, and which otherwise comply with the requiretiems of the Companies Act
refating to accounts so far as 15 apphcable to the company

The dircetors achnowledge their responsibilsty for ensuning the company keeps
accounting records which comply with Section 386 of the Companies Act 2006

The members have not required the compnay 10 obtain an audit of 1t secounts for the
year in question n accordance with section 476 of the Companies Actt 2006

For the yeay cnding 31/12/201 | the company was entitled to exemption Trom audit
under section 477 (2) of the Compames Act 2006 relaung to smalf companes

These accounts have been prepared m accordance with the provisions epphicable to companies

subject 1o the small companies reginie

Financial reporting Standard for Smaller Entites {effective January 20073
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FLEXIINTERNATIONAL SOFTWARE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2011

.1

1.2

Accounting policies

Accounting convention
{'he financial statements are prepared undcer the histoncal cost convention and tn accordance with the
Financial Reporting Standard for Smatier Entities (effective January 2007)

Turnover

‘Turnover 1epresenis heense fees, educational fees and consulting fees  The company bills portions of
is software 1n advance of mstallation and defers the related revenue  Revenue from annual software
software license contracts 1s deferred unttl work has been completed and accepted by the customer
Revenue from mamienance cotract 15 deferred and recognised over the period of the contract

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprecration  Depreciation 15 provided at rates calcylated
to wrte off the cost less estimated residual value of each avwset over 1ts expected useful ife, as follows

Computer equipment 33% on cost
Fixtures, fittings & equipment 20% on cost
Fixed assets Tangble Assets
£

Coast
At | January 2011 & at 31 December 201! 388 430
Depreciation
At 1 January 2011 & at 31 December 2011 388,430
Net book value
at 31 December 2011 - 0
at 31 December 2010 0
Share capetal 2011 2010

£ £
Authorised
4,000,000 Qrdinary shares of £1 each 4,000,000 4,000,000
Alloted. called up and fully pmid
3,595,651 Ordinary shares of E1 each 3,595,651 3,593,651



