Companies House

MRO1 e

Registration of a Charge

Company name: BLP (NORTHERN) LIMITED
Company number: 02605236

X981 M3V

Received for Electronic Filing: 26/06/2020

Details of Charge

Date of creation:  09/06/2020
Charge code: 0260 5236 0010
Persons entitled: SKIPTON BUSINESS FINANCE LIMITED

Brief description:. LEASEHOLD LAND KNOWN AS UNIT 99/15 NORTH TYNE INDUSTRIAL
ESTATE, WHITLEY ROAD, BENTON NE12 9SZ REGISTERED AT HM LAND
REGISTRY WITH TITLE NUMBER TY171713 AND LEASEHOLD LAND
KNOW AS UNIT 99 NORTH TYNE INDUSTRIAL ESTATE, WHITLEY ROAD,
BENTON, NE12 9SZ RGISTERD AT HM LAND REGISTRY WITH TITLE
NUMBER TY541094

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 02605236 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LCF LAW

Electronically filed document for Company Number: 02605236 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2605236

Charge code: 0260 5236 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th June 2020 and created by BLP (NORTHERN) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 26th June 2020 .

Given at Companies House, Cardiff on 29th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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LEGAL MORTGAGE
between
BLP [Morthern) Limited
and

Skipton Business Finance Limited




This deed is dated [DATE]

Parties

(i)

BLF (NORTHERNM) Lini ITED incorporated and. regl mr@s@t‘:’i in Er’&gmnfﬁ and Wales with

company number 02605236 whose r@ga%ms‘ad office is at Uit 89415 Norn Tyne
Tndustiial Estate, Whitley Road, Banton, Newcastle upon "%”y‘nm NE12 657 {ammw&r}

{2 SKIPTON BUSINESS FINANCE LIMITEDR incorporated arnd feg fstefad In England and
Wates whose regisiered affice {5 &t The Balley, Skipton, Nﬁ%‘iﬁ Yorkshire, BO23 10N
{Lender)

BACKGROUND

{4 Under this deed, the Borrower provides gecurity 1o the L@neﬁi@r for all its gsre%m arid
future ablinations and Habiliies o the. Lander.

(B} The Borrowar owns the Property.

Agresd termis

4.
1.4

Definitions and interpretation

Definitions

The fAlowing deliniions apply in this desd:
Agresment: the Recelvables Fnance Agresmsnt dafed 16 Saptember 20071 macﬁa

betwesn the Barrower aril Lerderforihe purchase of ﬁeabiﬁa and-any. agragment miade in
vanialion of or subistitution for such agreement; :

Business Day: a day oftsr than a Saturday, 3u irday o g;mb zs: Foliday in Englard when

banks in London are open for business.

Charged Assets: ail the gesets, progerty and undertaking ﬁ;?’ e Borrower, wiy chyare, or
are intended fo be, subject o the Sacurity ereated by, o pursuant 1o, this. desd {ard
references o lhe Charged Assels shall inclige references o any. mﬁ af ﬁh@m}

Default Rate: 2359 over the base rate of Barclays Bank ;ﬁz‘r with a minimum base rate

oF 0.5%

Delegate: any persorvappointed by the Lendar Or any Feceiverunder clause 15 and any

person appointed as attorney of the Lender Hecalyer or ﬁ%%%@ai%;-

Disruption Event: {a) an event (ol causad by, and oulgide the control of, either party)
that materially disrupls the systems for paymantor caRmuRication or the financial
markels npéded, insach case, to enabie sither gaymeniio %}ﬁﬁ matde or transdclions ©




e carried out under this deed or any document undsewhich Eh% Borrower owes
bl sga‘%m% tothe Lender, or o

o} any olber event (not gaused ?:;% and- dudside %m wr‘ ol of, the parly whose
oparations drg disrupted), that resills in distiaption (ot a ; :mmai or systems-related
nature) to the reasury or payments ﬁpa&m*mrw of 2 pary and which prevents either or
il parties from (i) performing its payment.obligations urder ihis deed or any dosument
under which the Borfower dwes obligations to-the Lenden {iy communicating with- the
other garty as required by the teris of this dead or amy. ﬁéwume‘m%-g‘zﬁ:ﬁﬂﬁ_ﬁ“*ﬁfﬁégﬁ the
Berrower owes abligations 1o the Lender, 5

Environment: the netural ard man-made @nyase:mmm% i -%a;;ﬁfis‘@ all or any of the
ol g media, namaly &, water gnd land {no Aﬂ;rsgg i within buildings: and other
ralural or ran-iads structures abinve or below the szm J_;E;z:f{m ariy living organisms
Hirictuding mar) or ay%téms suspored by those media. i

Epvironmantal Law gl applicabla laws, stalutes, mgﬁéa sms; gegoidary egistation,
bye-laws, common law, directives, %mﬁat% ard other mfﬁ%um& jm’.ﬁrzz;maﬁtg and
decisions of any court or fribunal, cades of practice arid guidanse notes in so far as they
relate to or apply o tha Envirohment, 5

Eﬁwmﬁmama% aganc& any authorisatlon, mrmi ar ﬁs:ﬁ%ma fiscessary under
Enwironmanial Law wy f%bgﬁﬁ‘@t af dny of the Chargad m&@m 1

ﬁwﬂ‘i ef Dhefault hag ﬁ"aﬁ meaning givern tohat mw%%m
laE fre =8

§‘§m_-g@muia 2 1 tHis legal

Insurance Polley: ﬁ%ﬁmh éomiract and policy of | mwmm@, 'ﬁﬂﬁf‘%&?ﬂ or mhairiained by the
Bonower from time g umes ralating tothe ?:’mﬁwty :

LPE 1925 the Law: of Property Act 1925,

Permitted Security: the: legal mortgage dated 06 Ju gis3 zma belween the Borrower and
Lloyds Bark PLC i mmm of the Proparly. :

Progerty: the i@a%@m%d ;}m;}@ray aynad by the mmwf ﬁmcﬁf ited in Sohedule 1.

Receiver: arecalver or receivar and mandger ampmsm@ﬁ %:,?y; & Lendar under cladse 13

Rental Incomé: all amw%m paid or paysble o ﬁ:k? for thﬁ zﬁéémumg of the Borrowsr In
cotection with the letting, lisence or grant of of %’W rzgms bf Lige of bocupation of altor
any partof the Property. -

Secured Liabilities: ail Q{@S%ﬁ? and future miﬁizga NS anc fiabilitias of the Borrower {0
the Lender, whether arising under the Agresm fgr‘zﬁ this *‘iﬁs@ﬁ or otherwise, whather

netival orcantingant and whethsr owed jointly or sever ai ;e principal or m,ﬁreiy or iy
-%my gther capacty aid whether or nal the La:%m:i&r WaE a'-:m inal party t© the relevarnt
&z&mmi on and in whatever narhe of styie, together wm all interest {inciuding, without
mitation, defaull mi@m%ﬁ acoruing in respectof mma wb%agaiwm ar iabilities.




Saecurity: any morgags, charge:-{Whethe
Hart. sssignment by way of securily oF mﬂw sacunty i H‘%ﬁ%ﬁfﬁ :
any person, Orany other afreamert Grasnge et aving 2

Security Period: the paniod. starfing on the date of this dmm
which the: Lender s salistied sha’* '*i tha
anid irrevocably paid and discharge
of being outstanding.
Yaluation: any valua
(oron its behalf).

YAT: velue added tay of aniy quiv

nterpretation
rithis deed:
(a) clause and Scheduls headings shall not aftect the i
by a reference to a person shall include 8 mfe@m;
ouimpany; corpgration,  parthership,  Umnconpos
-ﬁmmmmﬂm state or ager iy of & state or any asso
rOTBOTRUM -(-Wfifﬁ%%}w o not BEVINnG separals %&*:‘Q&E i"i"
&) - unless the context otherwise saiiiras, words %ﬁ" i

A risfarence 1o 1 é;’%@tsg'tﬂ juie Mgmm"y-';:tafrwgsmé_ 5 i f

arrobligation
‘that ihing Lo be gor

atursl and inthe p ural shall inclde the singular;

uitiess the z@zsi@;ﬂ oiheniige regquires, o
refargnce o the ﬁ?ﬁﬁef'g@ﬂffé@m;

& reforence (08 ;w ty shall include that par

and perrmtted ifcsﬂ*»"“iﬁ’i”’niy am:é i?ﬁw ﬁ%ﬁ gm; i::% i
‘Benefit of, ihe paities '

SUELESSOTS, PN ;%m aSSIgNE 4

axtendes gor ﬁfﬂmv&*m{‘%ﬁﬁ fromvlime o %‘mﬁ:"'

a referenics 16 a

r-fined or ﬁi}éﬁk?’ff@g

Teoursd Ligbiifics
Ap fultand no §’L§ﬁﬁ&¥‘ Sar

Hii relating o the Proparty supplied 10

alent lax chargeable in ’rhﬁ% Ko

reference o

L’;sim@ or stalutory provision s;sf'
iagistation m&rﬁ@ From | ime to tirme. urdarthammmi*é

sgal or equitable), pledas,
uririg siny obligation of

sipmiar affact

aﬁfj ending on ihe date-on
have been unconditionally
Llabilities are capable

andef by the Borrawer

r slsewhere.

i:f.,a pratstion of this: maeﬁ

b an individuals firm,
tad  body  of  persons,

aifs, permitied assigns
ar. gnd efure o hs
-;-‘-j@;’_‘saﬁ representalives,

inclute all subordinagts
tatitory prowision;

a refarence o wrl mg @r writtan includes fax bui zz;

& party nel todo 8o ‘mﬁ-}!m-g

a pelerance to _?3&&3 deed (o any prOVIsion &f. i‘é i

i ,-JS ﬁ?w‘

il

i obligation not toalicw

any other agreement o

document reféred fo ;"% thiz deed is @ reference o

such oiher ag‘ '—*‘%%f’?iﬁm ar document as am@n@a
preach ol the fir«:}vsmmm o ih

his deed )y Tran trie (o Umes

is dead, thal provision or
meky pase; other thar in




1.3

i.4

Clawhack

Lisbilities 1s. capable of Baing. amid@«c} sl e m%"uﬂmw& wal

{k} unless lhe confextothenvise requires, a reference w ayse or Schedule is 1o

5 clavse of, of Seheduls 1o, this de&é

i amf words fallawing lhe terms including, m:::%w;ig in _§mﬁmu§a§’" for example
s amy similar expression shall be construed as Hustral Ve & arid-shall not limit the

sense of the words, dese%zmmn definition, ;':ﬁfm@ 7 term praceding those
ferms,

g reference o an ameridment ncludes a %’“ﬁ@\a‘éﬁ*mﬁ m»«émctm%m supplemeri
orvaration (and ﬁmemj g ammdecﬁ sholl be conistig --.m:;mﬁiér‘z'g;%y};

e,
Tt

(n) & refarence 1o assels ifrﬁ'st_ux:?ﬁégs' present and future properiigs, undertakings:

revenies, nghts-and benefits of gyary oescriplion:

{6y a meference o an authiotisation. includes an approval, authorisation, conserni;
sxamntion, fling, feencs, notar Mtgﬁﬁ ngﬁahwm' f%méui,zm

L
LI

= refarence to-continging i relation o an Event of @muﬁ. medns an BEvent of
Gisfault that has not been remedied or walved;

14y & reference 10 determines of determined mea
ricicated, & determination mate 2ithe ab%%m% dis e

urisss  the contrary 18
,{::n of the person ma%sm’:@-

it; and
Iy w oreference tooa regulation neludes amy mgfsﬁ- ﬁ_? : uﬂ? % direciive,
Creguest or guideling {smw!wr or not having ihe f‘wﬁ of tawy of any

gc:wmﬁm@ﬂ £ ;‘smww&mm@mg or suprarational b
reputatony, *‘%fﬂl?ﬁ*@gu% Lory Of Gtfer authonty of m’ﬁam%if

AgEnGy. c’%wmwwﬁt or

Eﬁ respecl of the Secured
@ on the lguiddton or
£ @ha ot e corsiderad o

if the Lender considers that an amourt g@;c* by the Borrowe

@dm istration of the Borrowsr or otherwise. than hat sl
haye bean irrevacably paid far the purposes of this deat,

Mature of ssourity over real property

A rafarence in this deed toa charge oF m&ﬁgagﬁ of oy xwefr ,m Property includas:

ta)  all buildings and fintufes-and fith r‘am {insluding imaﬁim _xmrms} angd fiked plantana
machinery that are. sifuated on or fwm parl of the @m;:ﬁﬁy atany lime;

'g_i;a.} thie procaeds of the sale af m‘zy gaﬂ oyt the @mmw et any other monies pald
of payable inraspect of or i mmwisﬁm with the Pro mvg

it by any bradetiessor
and. any monies paid o

{8y the benefil of any covenants for mﬂ@; given, or.ent
i title of fhe Borrower in respect of the Propen
payvable in respact ofthose ﬂwagﬁanm anid '

{dy sl Tights under any lidence, ame@mﬁmfaf gal r:zn“ agreement for leass in

respect of the Proparty.




1.5

1.8

2.1

Law of Property {Miscellanaous Provisions) Act 1989

For the purposes of saction 2 of (he Law of Propery ii‘%ﬁ%ﬁﬁmﬁéam%ﬂmg Frovisions) Adt
1889, the ferms of the Agresment and of any side L@t&_&m'bg‘meﬁﬂ any parties in reation
o the Agresment aie inchrporated nlo thisdesd. o

Parpetulty period

I the wule soainst perpetuities spplies to aty frust craated !&ym deed. the: perpsluity
period shall be 125 years (a8 specified by sgulion 51y of the Perpaluities and
Accuminations Act 2008} N

Sehedules.

The Setadules farm part of this deed and shall hiave effect as i set ol i Ttk i the bady-

of this demd. Any reference 1o his deed includes the Schedul
Covenant to Pay

Thi Borrower shall, ondemand, pay 1 the Lender az‘iﬁ-ﬁ&ﬁﬁhg@é the Sacurad Liabilities.

THe Borrowsf covenants with. the Lendar to pay. interest a:t,s any gmpunts due under
Clause 2.4 from day o day et il discharge (whether before -or after judgment,

Tauidation, winding-up or adrilnistration of the Borrower] al ‘%:%"se Default Rate, provided
that. Tn the case of any cost or expense, such interest shall goorue and b payable 28

from the date on which the relevant costor LEpENEe arose w;&ﬁwi'tﬁa nacessity for any
demand being made for payment. Rt

Grant of security

Legal mortgage and fixed charges

ze a comtnuing secunly Tor the payrient and dischargs of fhie Secured Lisbilities, the

Borrower with full fitle guarantee ohargss o the Lender:

{al bywayof a legalmortgage, the Property; and
(b} by way of 4 fixed charge:

ty el f%'g?";i-g in each Insuranoe P’sr;»lét;é,lf-g_ il g all-clalms, the proceeds
of all claims and & refurns of premiums 6 cornection with -esch
insuranice Policy, the Rental Incomie and the bensfit of any guarantes or
seciurity in respect of the Raftal Income 1o thé extent not effectively

assigned undaer clause

e nepafit of all other coniracis, ;}uéfz&_;ﬁa@gp appoiniments. and
warranties rolaling 10 the Charged Assets and other doeurments o which

&




4.2

for reassigriment on irevocable discharge in full of the. anumd

f%i’iwi::sw?mr for the foliow rig ragtfietlon in Form P o be W,’:i;i!ﬁ%’é?
Froperty: ~

the Horrower's tille to the Progerty, the Borrowsr shall imime

e Borrower is @ party or wh

kenafi ralating to any letling, devel c@;:&mm’s 58,

operation &t -t Charged Assets. or othe wm

Aasets {insluding, In eacn page, but wit Zmui
demand and receive all mom s whatever pay
froi any of ther, all ramedie

yrider or afising
ther or available gt law orin sty i relat m i
compel parformance of any of e and all -
hanatits. whatever accruing o or for ifs banaiil

ich arg in i ?:«ﬁmw ar of whiich 1l has the

I, purchase, use orthe
rs&[amg to fhe - Chargad
imitation, the right 1o
fe o or for its benefl
s providad for nany. ot
s sy of therm, e rghtto
er rights, interesls and

afising from any af them),

onal the: Progerty of the
cotion ity them.

and
gy all Heences, consents gnd guthiorisations {mm ary o athénwise) held or
required in connaction with 1ts business. csrn ﬁcﬁ
uge of any Charmged Azsel andall rights ih mrm
Assighment

As @ continuing seclnity for the paymeni ang dischiarge o
Borrowar with full title guarantes assigns i the Lendar absoly

{2y alits N}?’*‘i& ini wath Insurance Policy, ncluding all
cldiras arg all retarrs of premiums in connsction wil h L
it

Fepital Incorme.
arovided that. rothing in this. clause 3.2 shall constitute %iw
NOSSEESION.

Perfection of security

Registration of. legal mortgage at the Land Registry

The Bopowsr consenis {o.an apnlication being made i‘:ﬁ};‘

}:

(he Rental income and the benefit of any gﬁﬁ{%ﬁi!’_ﬁﬁ% z:zzf_ 88

Securad. Liabiliies, the
aly, subject to a proviso
Liabilities:

imis, the proceeds of gl
ach nauf’aﬁm Policy:

urtyin respect ot the

,.,.ééfédiesr as morigages In

hie Lerder 1o the Land
ed sgainst s e o the

"N -dispasition f the registerad estate by the proprislor ﬂ? *zh& registersd estate, or by

the proptietorof any. registered charge, pgh Beifg achargs
this restriction, is to be regis starad without g witlen consent s
e ime baing of the &harg& dated iy fgsvmu
Eihance Limited raferred to in the charges regis islar.”

sterad bsforg the entry of

gried by the proprietor for

of Skipton Business

Gautions against first registration and notices

Whther o fiot tile 16 the Property. s registsrad at the Lang

against first registration or any rcfice (whether agresd or unila
o

Rigistry, if any caution
sral) is regislered against
istaly provida the Lander




B,
8.1

6.2

8.3

take such stéps as the Lwd&r sy require i ensure i?‘zm
‘applicable, is wilhidrawn oreancelet.

o or nofice, I such
& preation of wHich is
oAt ils own expense,
o caution or notice, as

with full parfculars of the o mmsﬁamm relating o such |
coaution of notice was regisiared o pr niact @ purpo’ 21 ‘ﬁwﬁ@ __
potpermitted undar this deed; the Dorrowsn s shall immediately,

-ewse’»

Liability of the Borrowset
Lizhitity it discharged

The Borewer's fabiity under ihis dbed in respect of any f:“;f theiGecured Liabiies shall
ot e discharged. prejudic sedor affected by

4 held by or available
dally Megal void or

{g)  any sscurity, guarangs, fnderrinity, remedy or giber
' . the Lender ihat s, © “'%i&@i::‘@r*:és%ﬁ whiolly of p
uherforceabie oh any grourid; .

g any faciity or othar
gting of varying any.
St claim or ehfores

(&) the Lender renewing, delarminig, varying of wea
wansaction B any manner of goneurnng i,
'i:i}mg%rwm sg, arrargemant or satllermeand, of G
paymant from any other persan; or -

{5y any otheiact oron Jesion that, but for tis clause B, ‘1 atit have discharged, of
nithanwige prejudiced or affectod, the liabifity of the Em war.

armadiate recourse
The Borrower Walves any right it may have to: TEglre he. Lmzﬁw toariforcs dny security

ar otler Aght, or claim any ,@ymm* from, or otherwise pr gad against, any dther
persen befars enforcing this deed ageinst the Bomowesr,

Repregentations and warranties

Tirmes for making represeniations and warranities
The Dorrower miskes the representations and warrantios *«“’i’i’;i ot iy this clause 8 1o the
Lender on tie daté of this deed and the renresentations and warranties cobtaimed

clausss §2 0 647 arg :é@@m&cﬁ tobe rapeatad on each i‘%ﬂ}f the %mmy Feriog with
retererics o the facls and ¢ roumstances exist g et et m @ of repetition

Owisrship of Charged Assels

“The Borfowar 18 the sols 5@%% ‘aridd Benaficial oiwner of %h Charged Assels arit B

good, validand rmarketable title for ke %fi*m;:}my

No Seourily




The Chiarged Assels are "rma ‘z’};g c:ﬁfﬂg Q:ﬁ“mmg; wiher than ﬁ Porited Securily ang

frhe Securiby creatad by this deed:

Neoadverse claims

&
8

o ny advarse clalin by any

The Borowsr has not ¢
s i respert of the €

8.5  HNoadverse covenants
Bals, Aphte o ster
;’%ra%f’ﬂm @ '

6.6 o breach @f”%@w&

o Hreach of any b o racuinion tisl matens
-;ﬁ':ﬁ%m%tﬁsn '

87 Mointerference in anjoyment

o facility .'*ﬁf"ﬁ*”%‘*"? fof the an §"'vmﬂ*‘%§ and uge ofithe C

arrps srititling dny person i tenoing surtal iy use.

R §u b an overid
.8
Tha B : .e'?ﬁmg;%r@ﬂ m #l reEnEts with gl sppicable Envirgnrmantal
-LJQW )“s-{ﬁ : : o : }
644 Information far Valuations
ieﬁé Al wrrilter i z::%.:m 5L ';;;%“éa& By its bahall fur e purpose

ui’}‘ fawer or
iy szil miatarial n

o

of Valuabving W &'mw ;;% x::i ﬁai:ﬂs“a%
{;E{Eg} [ f ,.Jis. i

sdpects at ils date or at the

(LY The info is"rzmm fmf’“ﬂ&fi o ﬂ!muw B. 'E”é{ Y was, gl its date or at the date
ey whmh W waﬁ statan o be. g wvan, complete and the Borrower didd niot omit
tosuphly uﬂ}}{ "fwmaa n t%zﬁ‘z.,,_f_mm_ia%@aﬁ, would attvgrsely alfect the Valuation.




6.12

B3

&1

€18

816

87

- The zntry into and wr?w Mance %}y ihe E%wmww af, and z% i

in the case of the first v&%uamm arty, nothing Ras <
infairaation referred o in claus ’Wﬁ} was suppl Tﬁ{i
thatwould aduarsely afiect s%h ‘«fauat

(e}

Avaidance of securily

Mo Seeurily expressed 10 he sreated under this deed s |
set aside, on the lguidalid

Duis incorporation

T Boriower

oy is e duy incorporated i
;m;mma Hor of | m:m;nﬂfazmm :ﬁz*.{j
() has the power t_m oW s ﬁmet_ aridt cprfy on 1
conHucied. '
Powers
(&) The Borrower mg fhe power to enter into, deliver and’ gﬁ
NBCESEAry. sction o auihohise it entry 1o, @@yévmy
degd and the iransactions. mﬁwngia‘a@d by it &
{By  Wo-limit on its. powers will i:;@ mmeﬁ&f A5 A TESU ii
cortamplated b ¥ this deed. ) '
Won-contravention:

by, this dead donot and wi il m% mr iravma m" o "ﬁ" i with

{ay s sanetinitiral f.is::sf*mmmm : |

' %i_i:_a'} . gry-agreaient or Fistroment Ejizmﬁ g on itor s aek @?:f

farmination. event. (however descibed) unter &

iAstrumenton _ .

(e} mny lawor reguia mm or ;m:% il o official drder applica
Authorisations.

fiable m%a--
an or ariraifisiration of the %@rr@wgr m'"

e Hability company validly e

irred since tha date the
8 it e date of this dead

= syoided, or otherwise
ﬁﬁemﬁgey

wisfing under the Jaw-of -

ImIerE - A% 0

s, and bas taken all
i @Q-ﬁgﬁam‘iah ca of this

of the grant wf Sww;z

’;zm&xtmmq mm m;} mwd

af constiutes 4 default o
G suEn - agresment

1o it

The Borrowsr has obtaingd all r@qmr@t‘é r degmtﬁ% author mize’fm% 1o enable il ooenlar -

into, exercise s rights and cormiply Wittt
suthorisations are infull force-and effect

ite obli gaiwm

Binding obligations

(a} The Borrowers obligations under this deed are

epforcaabile.

i this iiﬁ%{i Ay sloh

valid, binding and

e




619

640

(b} This deed creales:
{y  walid, lfegally binding and en forcaable 5@&@%
sxpressed to be'sacured by i and _
iy subjectto g&ggg{r’a‘t on i accordance with the: Q

i the.case of real property, registiation &t thsa

%’.y- far the obligations

mpanies Act 2008 anid,
Larid Reigistry, perfected

Security over the assels expressed to be subj &f‘” o Bacufity In i

iy faveur of the Lender, having the priorty’ ard ranki i“}g

éxpressad to be created

oy this. desd grd rankiriy ahead of 2 (i-any) Security @wj rights of thirg parfiss,

axsept those preferrad by law and sxcepl the %fmﬁi&d

Mo filing or stamp taxes

Seburity.

e Hiol Roceseary to file, record o enrgl mm deed {other @i’zm as provided b clavse

£ W; it any wourt or other authonty or pay afiy glamp, regis

stration orsimilar faxes 0

shation oinis deed orany. fFarsschion confemplated by i {mthﬁr thaii in cannection with

r;:ﬁg iEtrations et Companies House and the Land Redgistry).
Mo detault
@y

N Eveni of Default or, on the date of this deed, v
would, on the giving of notics, expiry of any Grace
detgrmination under this. desd orany. document under
bl s Yone 1o the Lendér, o satisfachion of m;,f

combination fhefedh) become an Eyant of. Q@mw & {:;:3

Mo ather event or cirgumstanie is putstanding whit %
axpiry of & grace period, giving of rotice, migking
satisfaction of any-ather condition {or any combinatio
g defaull-ar ipwmmm event {howsver Hazeribed) u

shitor cifoumstance which
perind, making of any
hich the Borfowsr nwes
sther gondition {or any
MnUINg.

roristitutes | wﬁh e

i any d@tam mi;ca f, &r

e esi‘;i waonld become)

i rlar any other agresmeant

ar istrument that is Binding on it ar fowhich any of m Assels is 'ﬁ-ﬁb}'egfwhimh

has or is ik@iy to tave a maters adverse effect on
condition, or it ability o ;:xﬁaﬁﬁlm s ol gations mm‘iﬁ—:r il

informiation

The information, In wittter or elesironic format, supplied by, 'x:;*ss'*E

s ﬁuﬁ%ngag asEEls of
nts desd,

wbehalf of, the Bomrower

to the Lerider i cennedtion with-this deed was, at the me it wa*& supplied or at tha date

it was staled to beglven (as he case migy by

tpy o itwas factual information; compl lete, true and aa:mm

Bilstorics] mmrmatsmm andd on the hasis of rﬁaaﬁnab%
griived: gt affer careful corsideration; :

if 1§ was an opinion or intention, made afer careful
ard made on reasonable grounds and

4

if it was a Tmancial projestion of forecast, ?F&Qﬁr% _

a‘imzaﬂ material respetls;

~gn the basis of recent
g massumplions and was

consideration. and was. falr




§.21

o

T4

i

3

fdy ot misleading.in any matera raspect. nor. rendered mfgi'ﬁéiﬁéﬁﬁmg by a fallure W
disciose ofher information,

except to the extent hat it was amended, superseted af:}f-iﬁ%}d'a*ied by more racent
ifareration supplied by, oron behalf of. the Borrower 1o the Lender.

Ko litigation

e Titigation, arbiteation, administglive protesdings oF sﬂv&éﬁ‘ﬁ%gaﬁmﬁ-';m‘ taking piace,

pending or, fo the Borrower's knowlsdges, thraalensd against it. poy of its directars or any
of orthe Charged Asssals, which, Wadversely determinad, sl h%y‘%_m milght e expecied
to have @ material adverse sfsnt on ifs husiness, Bssets or é:am%éﬁﬁfh ar fts ability 10
sarfoi it obhgations ghder ki deed or any document under which the Borrower owes

shiigations to'the Lender.

Giencral covenants

Megative pledge and disposal restiictions

The Borrower shall not at any tifne, except with the prior writtert consantof the Lender:
5y creste, purport 1o dreate or permitlo subsist any Segurity on, or i relation te,

any Chargsd Agsal ofher then any Securty Srésted by his deed Droany

Frarmitiad Security; ;

fafar, oart with, possession aof, i:éf"@%.%”éi@mﬁﬁe dispose of inany
interast 1, the Charged

g

]

&y sal, assigh,
friariner {or purport o do sy, 8l or any part of, or &
Assels] of

i
by
e

create or grant{or purport to creale of Grant) any ii"ﬁ"’i&f"g&m in the Chargad Assels
ir favour of @ ihird paity, : ' '

Praseryation of Charded Assets

The Bortower shall not do, of permit- (o be done, any acl z:%z@&hém} that would or might
dapraciate, jeopardise or olherwise prejudice he gectrity. held by the Lender or

rriatariatly diminish the value of aily f the Charged-Assets or the effectivensss of the
security created by this deed. :
Compiiance with faws and regulations ;
gy The Borrowsr shall.nol, without ihe Lendars prior wsj%%;ﬁam:mnmﬁa yse or permit
the Gharged Assels 1o be used in any way conirary [RE
(b} The Borowst shall
§ comply with the requirements of any law o regulation: relating 1o or
affecting the Charged Assets ot the use:of them o any part af tham;

iy u_biaisay gt ;}rammiy reriew-from time o jﬁ:‘éme_-ﬁé'amj -.-ar;;simgtaiy with the terms
of sl authorisalions that are reguifed in coninecton, with the Charged

94

e




Assets or their Use of st are 18 cassary for pr mainiain or Tenew

any Charged Asgety and

{if) arafnpty affet] any main plengnce, . mwx;’mmﬁﬂ; _glterafiong or repdirs
thal are required oy any law or regulation lo be atfected on or
eonmection with the Charged Asssls :

7.4  Enfercement of righis

ThE Botiower shall uae it best endsavours ot

oo relavanl coligrpary

st OF A i Torming pat ol s
'r@@%:% iiw»w%: oig Gmposed on sunh
{?{iﬁﬂiiﬁ;r@nﬁi %}f’g'_m ¥ .=.3. .
by 612&%{" iy rights an ”%;ru
: g_ﬁ% ?;Mfw ‘J!( 5’7& éf?
7.5 Titly donumenls

Eiofrowar. 8 haz, o thw éxesution. of this desd, deposit with the Lender and the
A1 for the duration of this desd, beentiied 1]

s eich

i’“x
i

Tl f:i';:ae:ijuz;;?%f»ﬁ%:ﬁ iﬁi{"-iﬁ%’é&-“ﬁqﬂ ing o the Charged Asséty thal are In 1he
iroor '%i:-fﬂi’z.ﬁ%fé-% -'%f**-z:ﬁ %mwm ;ﬁ;_"iu F these are nof within e
0 A i éw%‘i gs : Nt

43
5
)
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?\'3
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{g.
e
f;?
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oo
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e
e
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76 Hoticesto by %;;ij’@&ﬁ biyihe 'ﬁ&-fm%m

me @mfi@m" shail e diately yhion of this deed give no ‘ﬂm 1 ihe
: i 5 of e ;@@rrfy;m 5 rights and interestin, md’

e proceeds of any clalie utider 18l

; ;ﬁ%"ﬁudm“ %%’p each addresses mf suinh

atice 16 the- Lmsﬁu

et
&=

frsrancs. iy oy urie
ﬁmis:_,, promptiy s f,:w e & mi«

"

e E%%;%!";‘GWGEF shall give
s terrns b eaat lmase and’

fyy Whasrsthe Wrw@ﬁy: zzf_-_pm_ﬁz- af
inlices 5% m{'ggﬁmﬂ &5@ : gﬁ“ﬁéﬁ?

i of tie forin of any nelice
53

T sptification of default

g

3

f.?:i

i '.3%:;1‘?' Diefailt or any event or
e, expiry of @ny grace. penot,
ar u;h 5 i}i%m or any document under which the
Lgﬂdﬁg e gatisfagtion of any other condition:
some an Event of Default (and the steps, i any,
_-gﬁ;w::é's% becoming aere of its ooourrence.




(b3 The Borower shall, pmwmy pn request by the Lender gug:ﬁ-p%v a cerlificale
- signed by two df its z‘zr@wtmﬁgﬁé or senjor officers on Vs %ﬁ‘ alf ceriifying that 1o
Eventof Default is continung, i@; i an Event of Def ami s continuing, specifying

ihe Eventof Defaultand the sl eps, iFany, veing taken ‘f:.; rernedy- i)

& .A‘H’m-@ﬁﬁﬁ’i&%}ﬂs-

The Bormwer shall pios ngt}t y obitaln all consenls and aut ﬁm?éﬁgfﬁﬁé&%_ ARLEssary ﬁmﬁ.&a{-aw
e r regulation {and do-alt L that i riseded: fo maintain them g Tullferce antd effact) 1o
anable it o et e obl ;qa‘z OT1E. asw{i@r inis: rz«s::zm% ard 1o ensure the lpgality, valig Hity,
enforceabilily and admigsioiity inav {mm&; of s i’jé;ﬁd it s%saj@rwmmm ot ,xs:g;rzwauts

7.6 Complignce with law
The Borrower shall m%;ﬂy in @il W@fm% with all laws 1o *;fsé ich i miay be subjech i

failurg o do 50 WO ma?gr al v :sg’apa it iis .ﬁé;:s ity 1o mﬁm E&-Qbiigaiiﬁ%’&ﬁ% prider this
dead. '

740 Change of business
The Borrowar shall ot make a;ﬁy wmaimimi maﬂ @: to the gefiaral nalure of _gmg}_@:a{f_
s business a8 carried on &% %ﬁh&?ﬁ f:ﬁme af ’gh 8 e, :

744 Inforination

The Bofrower: f-ﬁh&%gwgﬂy to the Lendei: )

{my -ai documsnts dag&mh% By ﬁ’ﬁm Borrower m e %h& alsldais (or any z}am %Z}z e
e, oritg credi zr:;m i}@?}&:m% y af iy € SEME fimé as ¢ Ei”j wre i ﬂ*paimwj, ' '

~detaiis of any istai o, mmmmr w aﬁiwmugﬁ W%} proceedings et s}ms__
cureant; threatened or yﬁ{ifﬁs“&ﬁ E%&.%a (= ”i%w Borrowdr ag soon as il becomes
awarg of them and which righl o ameimsy determ rigd,. nave & mzm%{\ai e
adverse effect on ils i:‘;mm%m _S%@i‘% o oondifion, prits am,giy 1o patform: its:
noligations under thig dHasd o aﬁy ﬁazws;mm% tinder wh ey the ﬁmwmﬁs‘ t&faf@#
philigations o the Lﬁﬂﬁf@'? and i

e
it

(5] promipiy, any ?mmr mf@mmhm ﬁbmi the fipandial g{:%m;f {ioh, assets, bi;a [EsE
and aperations of the Borrower ﬁﬁ ihus:* Lender may mmmnab%y reduest
8 Property covenants
B4 Repair and maintenance - :
(ay The Borrower shall kesp all pmmﬁi@m and 'ﬁxiiu-s%--ésém fittings on the Property,
i i :
o good and ‘substantial r@gaa; s congition ag‘m ghinll heep all premises
aé:éms,;aia y ;}mwf ¥ ;}a m%@{ﬁ and é@mmmﬁ ard rwgsia% any fiduras

14




and fittings that have begome warm. oul: or Qaiﬁ‘f%miﬁﬁ unfit for use with

pihars of 4 ke na%w& and mual valus and

such repsir arng dondition as: to anable

8.2  MWoalterations
£a)

it

the Propary nor germi it the sarme to poets oF

{1t

el
a&mmr@ame witty ali applicabie laws’ arid regulab

‘The Boprower shall not without the prinrwrillen consen

Property. o be et in
A RE T

totthe Lendar

pidll chown or ramove i whiale or any part of a ;y Bilding forming pad of

miake or permil 16 be made ary material alterbtions 1o the Propedy or

sever of ramove, or permitio be severad or removed, any- of il Hdtures

or fitlings {except to make any NECessAry repay

saime in accordances’ with clause .10

i

el

8.3 Development restrictions

Tha Horrowe shall Hot, without the prior wiitten sonsentaf the

‘make or,. inoso far as its shla. permit others o

plarming g;ewm fgsioan ar dmmicmmmm porisieil i respel

as defined in sach of e Town and Country Pla

F»’émm g Act Ef}t}m o changs of pm‘mt of siiffertn %;}

Property.
8.4  Insurance

(a)
leasshold property, insurance is the rasponsbility

terms of thé loase, sither procure that the | il ord i

or, i and to.dhe
ingurad) the Charged Assels against.
{13

ariging fram sush at;ia

4y

r&%smmab?y g:»m{:%m% persans carrying on’ the

&)
recuine;

By Any such insurance mus i be with an insurahie cor
arsuch ferme, @8 are reasonably- acceptable 1o the

15

The Berrower shal g}mmpiy give folice to the Leider |
or fittings forming part of the Property are destroyed or

m?w oul, of permit or suffer fo be Gartied oul, o e

The Botrower shall insure and keep isured {or ¥

exfant that the land med does not do g

e ?P‘T’%&W or replacn t%”s

fihe pramises or fixdures
damagsd..

Lender: _

Ak a'rj'gg- gg}g}%‘éaj@ﬁm for
of the Properly; or
rpparty any development
nring Act 1980 and the
g changed, the use of the

hers, in We case of @ny
ke japdiord under the
naures and keaps insured
o, itgelf insureiand keep

ing any third-garty liability

joss. or damage by fire o terrorist d@cts, inchid

any oiler risk, perils and sontincencies as b

other riske, perils and mn’gmg%mms that wm;id be insured agami By
safme Glask of busingss as

& Lender may-reasonably

pany or i miderwriterg, ang.
Lender and must inglude




8.5

property owners’ public fability and third party fiabifity hsurance and be for not
{gss than the raplagement value of the relevant Charge i Agset (meaning, i the
case of any premises on the. Property, the total cost of ertirély rebuiiding,
reinglating or replating fhe premises in the event o their being. astrayed.
fogather with architecte’ survevors, engirears’ and olfier arofessional faes and
chirges for-shoring o propping up, demaiition, ste-clegrance and reinztatemant
with-adequate dllowancs Tor inflation) and ioss of rent sayable by the tenants
o other oecupiers of the Property far & parind of at least {three] years, inciading
pravision for incredses in renl during the pericd of insurance.

The Borrower shall, i requested by the Lander, produce to the Lender gach
policy, cerfificale-or cover nute relating o any insuranoe required by clause
S:4(a) (or where. in the Gase of any leaschold property, thal insurance s
effectatt by the landlord, such evidence oF nsuranve as the Borrower s writitiad
s sblain from (he lendiord under the tefms of the relévant lease].

o
£
e

{dy The Borrower shall, if requasted by the Lender, procure that a nole of ke
L srdars interest & endorsed on. each Insurance Jolicy (oftier than pubhic
falyility and Wird party (ability insurances) sffected af mainigined by it of any
perstn an s hehalf in accordance with clause 8.4(2 ¥ but without the Lender
raving any Hability for any ngéﬁmétgm" i relation to fhose nsurahte Palicias

unless it has expressly and @@@{;E?&ﬂa’iﬁy radussted 1o be miade liable i raspect of

any incrense in BEGMILITE OF UnpEid-premiun i respect ofany Ingurance :?L;i}iii'ﬁ;:?.,

The Sorrower shall ersure thatl esch insurarice. Palicy effectad or maintained by
it oreny Derson it behail in aceordance with clauss A4} contains.

P
e
B

y aloss pavee clause urdef which tha Lénder s ngried ag first loss payee

{ofher thar in respect of winy clalm ubdar-any pulic liability and third-
narty flability ihsurances]; '

G termis ensuing frat i eandiot be avoldad of vitlated =3 agaiist he
Lender by ressibn of the actor default Biany fher insurst party or any
wilsrepresentation, hon-disclosure or failure o make 2 lair nresertation
of tisk by any other insured parly; '

iy & walver of gach trsgrers righits of subrogation against the Hotrower, the
Lender and the teranls af the BProperty other than any such ights arising
in conrestion with any fraud or criminal Q’?f-"*fiﬁzé'.ﬁammiﬁﬂ’d by any of
tose persons i respact of the Property or any insurance Policy; and

{ivy terms gnsuring that o insurer can repudiate, rescind or cancel i, treat it
a8 avoided inwhole oo in part nortreatitas sxpirad dueto nof-payment
of premium without giving at lsast 30 days’ prior wirilten notice o the
Lender, '

insurance premiums

The Borrover shall




{fm) promplly pay all premilms i respact of gach insurance Policy required by
clayse 8.4(ar and-do & other things necessary to kegy that policy in-full force
ard affect and

B i dhe 'iﬁw‘d@é’ so recures) glve: o the Lendef copies of the rateipts for all
wg»mzum and mfhw payimienis nesessary for effecting and Keepirg up sach
Insurance Policy required by clause 84(a) {or wiere, in e case wl leasshoid
property;. m@aﬁmm‘w« i effesiod by the landiord, such ey viderice of the paymgntol
piemiums-as the Borrowerls entitlgd o obtain from the landiard urider the Temis
of the relevant legge ),

BB s imsmaidation of Ingurance

Thie Borrowar shall nat do or ol to.do, of peninit to b done. or omi ‘a:n;«z:% m&y attor thing
. Hvalidate: or atherg @' prejudice any fsuranns % oy ragieg by clause

=1

oy
b

4% Frocesds from Insurance Policles

A monies payvable under any insurance Foslies oY requ e by f’”%’iéigéﬁt %%,_an} shall (whether
gr ot ihe &@Qur@%_}f constiutad by this dead has becorms enforceabla)

iy beopaid immediaielslo the Lendern

idhey are E;s;»‘{iii difacty o the Lender by e insursrs, be h* L panding such
pavment, by the Borrower as frislee of the sameTor i e benafit of ihe Leander,
Eiele

sy atihaoption of ﬁe Sandor, b g@i 1cTaliin} W%@; “’f“s---gu@z o rECOURIngG @X;ﬁ’w’%ﬁ"ﬁu%’ﬁ-
wyrespect of the Joss or damage & o whidh thoss mm &g are received or In, or
ﬁ#m?wf{g% o reduction i the Secured Lia '

Epsipe i
iweards,

4.8 Leaged and licences .z«;%%mtmgg ihe ﬁmgxwﬁy

The Boivowsr shall not wgihm% e o wwiﬁ%m mﬁsam of tha Lendet (vhich consent iy
the ciss of clatse BB, s not to be Uﬁremsmmbﬁy withheld of delayed n
reumstancss N which if‘as:« Bairowsr may asm% griressonanly withhold or dslay s
cf;rfsgfeﬁ'%;}': :

@)y grant a syi M%{;@ or tenancy «ﬁﬁéﬁ *& Y the wholg or amy pertof the Property, or
syarcise the siatulony powers mf fasi g or of accepting surrendess under
SECTon gg__{;r geeton 100of the LPA 125 for agres m gm At any such ligentaar
feriancy, or ayres 1o-exarel fk-'?h"' %ia%am%’y DOWETS of Basing or of aceeplin g

surrenders under saction 99 or &%@imﬂ 100 of the L@A 1oAY

\_m,.»

by in m‘zy olner way f:img:mfm o, amﬁspi tie: surrender t:ai‘“ mram:iw or cteats any

E [ orequitable estate of intere st in ﬂ"@a‘a whole or my part of the Fﬁmpea"ty {or

agrea o dispose of; aazgm?; the @urr&mﬂ@r &t ﬁﬁ??ﬁ,ﬂd%? or cresteany legal or
ajusgab # %Taw or interest m ihe: wm@ orany par mx the Property),




(g} letany parson inte i?{fiii-kigﬁwg,;‘ﬁ?’i”_-':}?’S‘}%’&ﬁﬁ_'ﬂ&ﬁ%ﬁg‘?ﬁ‘iﬁiﬁﬁ; of the whole of any part.ol
s FRODETI OF
idlgrentany comsent ol ficence under any lease of v iicance affesting e Proparty.

89  Norestriclive obligations

The Borower shall not, without the oy written consent of e Léndsr, anter into any
orerous orTasi thﬁﬁ izgaimm mi‘e:m;ﬂg the whole or ahy par rtof e P ﬁ;}@g*w ararests
g pErmit o anss any aver ding interest, aaseerant or ght saper noar over The
whals or ary-part of he Property

g.40  Proprietary rights

person ghall bectihe it
‘z'ri,,,,vw;éﬂ ek the whale or any part of the

41

mroprigtary of O fL%“’ > G
witnoyt the prioy Wi “@W mf‘zmm af the Lendear.

Tae Bofrower ehal

a1 Compliance witk and-enforcement of covenanis

The Dorrowsr :{ah@%&i

YRR

SEITIE, |
g4z Metices or claims relating i the Propaity
fay  The Borowe!s %3&!% '

e give full 'y .;ar‘tm%z% Aoy '?a%.:-i;é%&’i?iw '~§ siy nolice, order, dipgtion,

designation r@m‘u’f*mﬁ i _ w%wm o proposel given O
Cmade «ﬁw wb m& Gl bt i f_:@z ?ﬁ@?majita _ﬂmg,ma y

ﬁg;p%

Y- {%r {Fiss ufaf“lzf‘e:%“ 56 mrgwmﬂ: ?’T"Eﬁﬁiﬁ? sy, af the st of the Bormower,.
cpssary steps 16 comply with any Motice, and
Leader i making, any objections of
ma; Nf;%m-’v ihatihe %m:ﬁ&r thinkg i

_ 'am fo the Lender of any claim, notive’ o
Cptbarcormm zmxuﬁtm served on i {ewgsw’s o any mo dification, suspension o )
ravocgton of my ﬁmwmmwé : Licance or any aleged brazdh of any
Erwironmiemal t T, iR ﬁfa{r:h m%a&& @Xairi st the ?f{}pﬁﬁy.

{8}, The Borrowsr shall give i’s,é:' I pe

5,13 Faymentof rent and mftggamg&- =




8.14

215

8.1

The Borrower shall

gy where the Property, ar part of it, is held under a mase duly and punctually pay
1l rants due from fime o time, and- ;

(b} pay (o ptocure payment of the sarie] when dus ail ‘charges, rates, taxes,
duties, sssesaments and other oulgolngs relating lo-or imposed on the Property
oy o ks corupier. ) : o '

Rent reviews

(a). The Borrower shall it the Proparty-is subjpcl poeupational leasas or icences,
implement any upwards rent raview provisions and shall-not, without the afor
witttan congentof the Lender, agresto any chafige in rent to less than'the open
market rental valie of the rélevant part of thie Property

(5) The Borowsr shall not, aﬁ;&ééﬁzﬁn;ﬁﬂ:"thg‘f prior witten consent-of the Lender, if The

Property i leasehold, ggree jo any change in the rent payable under thi leasas
i excess of the open market rental value and shall anly agree 1o any upwards
reint review in accorddnce wilh the terms of the lease.

Environment

The Borrader shall in respgtl _t;%f.f’th-zé @r@;ﬁé?iyf
fay com abywith all the regu werrents ot Ervironmental Law; and
(). obigin and cormply with al Envirotmeantsl Lidennes.

Conduct of Business on Pr;&yﬂétgf: '

The Barower shall carry on iis trade and business on those parts (if any) of the Property
sz ave used for the purposes of lrade or busingss in accordance with ihe standards of
good management from fime 1o lime surrant in such trade or business,

Inspection

“The Borrawer shall permit 1he Lerider zz’wfg";ﬁéﬁzzeémésﬂﬁﬁ ary neison appointed by glibel

of thent to ehter onand inspact the Property on reasonahle prior notice,

VAT option to tax

The Borrowar shall not, without the priorwrilten consentof %;i"’éﬁé Larider
fay exerciseany VAT oplion i tax 1 relation o the Property; or -
(b5} ravoke any VAT opllon fo thx exercised - and t}fé&@?@%éeﬁ! to the Lender inwriing,
before the daleof this deed.

Rental Income covananis

Collection of and dealings with Rental Income

18




8.2

0.2

(a}) The Borrower shall not deal wilh the Rental Incomea &%ﬁiﬁ@*ﬁ by getting it in and
ra;ma ising it in the ordinary and usugl course of ‘its business- and shall,
immed] alety on receipl;, pay-al L Herital Iricome into-such account as thie Lender
may dirgel from time to tirme. The Borrower shall, pending that payrmen it i fothe
aecount, hotd all Rentg) Incorme on trust for the Lender.

(hy The Borrower agrees with the Larder that any monies received oy the Lender
mdaﬁa clause 9.1ia) shall not constitute the Lender as mar&qag% i possession
of the F‘f@mﬁy

The Borrower shall, prowiptly falliowing the aceurrsnce of an Eventof Default, give notice
to fhie relevant tenant, guarantoror guraly of the asst fgnment undar clause 3.2 of e

Borrowar's fights and irterest to the Redtal hoome and dath guaraniee-or securily i
tespect of the Rental Income. -

Powers of the Lender
Powerio remedy

{_szﬁ} The Lender shall e entitled {but shall-nol be obl z:;fs:}s;%; to remady, atany time, 8
sreach by the Bofrower of any of its obligations contained in thigdead.

{by  The Borower irevocably au thorses (he Lender é’i{%{‘ﬁ its. agents fo do all things
that are necessary or désiratile for thiat purpose.

oy Any monies skpended by the Lender in remedying & i}maw by the Borrower of
its obligations contained in this deed shall be wzf;mu%eﬁ by the Bormowaer 1o-the
Lender on a Tull indemnity basis and shall carry interesl in docordance With
clatiss 171

td]  in remedying any breach in accordance with this-clausse 10.1, the Lender, s
agants and thel r&&%g%im officers, agents and employees shall be entitled o
snter onto the Property and o take any action as the Lender may w&amﬂam
sonsider necessary. or Cesirable méud g, W without '%fimi%za%%mﬁ,s:_a-r_s*giﬁg out any
repairs, other works:or devel jopment. -

Exercizeof rights
The rights of the Lender under clause 101 are without prejudice to any other rights of

tha Lender under this deed. The exercise of any rights of the Lender uncer this deed
shall not make the Lender llable to account a5 a morgages in. pUsSBSSion.

Lender has Receiver's powers
To the exient permitled by law, any rght, power or ﬁitﬁm’"ﬁédﬂﬁ conferred by this desd

{aither expressly or impliedly} or by laW on a Receiver may, aftar the aecurity consiituted
by fhis-desd has become siforceable, be exercised by the Lender | in relation to any of




104

0.5

11,
111

T
124

the Charged Assets whather or nat it has taken possession of any Charged Asset and
withiut Tirst appoiniing & Recesiver or nobwithstanding the appointment ot a Recsivar

Meow accounis

(aj  IWiheLender recaives, or is deemed to have received, tolics of any subseguent
' Saiturity. nr-other intorest, gffacting all of parl of the Charged Assels; the Lendar
may open a ngw sreount for the Borower in tha Lenders bools: Without
prejudive in the Lendars right to combing accounts; riey P nald to the cradit
of the Borrower in ﬁ'ﬂy.mm.w:@w accourt shali be g-g;:xQ?m‘@rtaf’e&@'_t@waﬁﬁﬁF or have
e effact of ﬁ%@@haﬁgémgi ary oanof the Secursd Ligbiliies.

{5y Hihe Lender does nol opsia new acoourt immediately on receiptof the riotice,

o deeried Aotice, referred o i dlause 10.4(a}), then, unless the Lender gives
exprass written notice to the gontrary 1o tFie Borrower, all payirents made by the
Borower to the Lender shall be breated gs Maving been cradited 1o g new
mrsount of the Botrower and not @s having been applied in reduction of the
Secured Liabililies, ag fram ine time of fecelpt or deemed receipt of e relevant
potices by the Lender,

Indulgence

The Lefdsr may, af s disoratian, grant lime of other ndulgenca, of make any other
arrangeinent, varalion or relesse with any person nob being a party to this deed

{wihelher or nobany stich personis iinty lable with the Borrower) in respectof any o

e Secured Lisbilities orof any other sacurity for them withoul crajudice gither 1o this
dued or 't the liabilty of the Borower for the Secured Liabiites.

Wihen security becomes enforcaable
$ecurity bécomes enforceabls on Event of Default

The securily constituted by this deed shal become immediately enforceable il an Event

of Defaull pacurs.

Discietion

fituted by this deed has become srforcéatla, the Lender may, i

AHEr the Sesurity Tong

s mheolute discretion, enforce all or any part of that securily @t the times, in the manner

and on the taras it ihinks it and take possession of and hold or dispuge of ali-or any
mart of {he Charged Asssts.

Enforcernearit of securily

Enforcement powers

(gt For ihe purposes &t all-powers implisd by slatute, the Secured Lisbilities are
daermed 1o have become due and payable on the dale af this dead.

21




i2.%

12.4.

Cwhethar oraotata T{‘ﬁm
“and OR saEh

(by The power of sale Zovidrred by section 100 of the LPA 1925

| {as varied or exis i“df”*f::i By this a@&::&‘j ehall e Timmediately exerti izable at any
e after the secirity constiiuted by this deed has secome enforces %‘s e urdar
clauge 110

() Secton 103 of the LPA 1825 cows nat apply fo the security constituted by this
e,

Extension ol statutoly powars afleasing

z%t'u%‘m“‘;; sowers of leasing and ante pim"' -'%f’r@mﬁmﬁ- ; srfervad on morigagess.
LA 1925 and-by any ik slatiie 4re extended 5o 88 1o sulhonse | e Landar

: wz Hrey Hecaiver, at argf urﬁ% after e mmu%y sstitied by _%_i‘_ ¢ déed hag become
enforceatie, whether in s own rigrme-crm that ol the Borrows!, {0

gy grant ailesse o ggreament for lease;
() ?3@&3@%;%.-%;2%':@&&@@ & lpna o

(&)

grant any option i s smoect of the whole of any part of the Property with
whataver righiis el \ﬂz_u_ parts of it,

e b Borrower,
rerme and soadiions {ife -'*”*_. Sy o o lesses or fenant
} asthe Lendé ror s Bt without i?‘@. '

Sris rnposed by %‘E‘b‘ﬁ{%f}m!w am s 10001 e LPA 1875

At any lme 8
s atier any oo : erred By gy %mmigg me ;;w;miy %{:; Ehw dewed Bal
Tave beoors &xzﬁ FFay:

Bty Ghﬁfgﬁﬁ%ﬁmm

o
i ,e:ﬁan{y ty igeln and
(i m‘ thig e ,%aﬁw of gy prior Security (anid any

: :§_§? in the absenge of any manies]

() Tha Borows: 5:%'%5
mterast. onsts,
redemplion of itm{ %‘@wn @mi & .‘_.,h
of thi Secured Ligbiities, .

e:ﬁ 5| mm@*‘é iately on demand ail principal,
aﬁ%% of, and indidental 1o, any such
ounta shall ba secured by this deed as part

Protection.of third ga-ms s

Ko purchaser, Moflgages or otber gz@mm cea

ling with the Lender, any Redeiver or any
Dialegate shall be mz‘zuﬁwfﬁﬁ et w@u L




lmy  whether any of the-Secured 1

snpaid or undischarged:

c{B} owhether any power the Leridd

2 Rece cefver or Oal @g :
has besome exersisableur s Deing progerly BRErcss

how any mongy paid o e |
apphe

o
T

B

Privilages

W
:,§§L«

Removal

Ao v, by way of deed, or olherwise
_{?I; Ay, whg«www i ihinks i, aposinta
- anpointment may ToF any reason have.

The Lendér may "«E&f%ﬁ"‘%{%iﬂ}ﬁfi‘jﬁ.?‘?@i;. :
i wting, remaove sy Receivar 2
maw Receiver in the glace of any R
terrrinated, I




13,32 Remuneration

The Lender may fix the r@mumraf oft uf %y Fraceiver appoinied by it without e
regirictions - eontained in secion 09 c:;}f the [PA 1028 and fhe rémuneration of the
Receivar shall be 2 debt seoured by this % . to the sxtent not otherwise discharged.

144 Power of appointment additionalio -s;.mfmt@ify POWBIE

The power lo apnoint & Recelver conferred by &%m ded ma&% Be in addition wal
statutory and ofher powers of fhe Len dar undar the Insolventy At ?%ﬁ_ i_éw L’“ ”?Wﬁ_
wptfierwiee and shall b exercisable mﬁﬂm e m,m-_%mt g ,x._asﬁﬁ‘.;a T i ’
ar 108 of the LPA1E2 5 o othenise,

g5 Powerof appoiftment gxarcisable: zﬁm;ﬁ;m prior appointmens

i

- Tre powerts appoint @ Receiver {%ﬁ‘?"ﬁ"‘thm? srtarred by this dead o by &
s rermain, e¥srcisable by ibe Lender de &-tif z-’:m?;f; srior appoifinent 1
any part: of the Chargad %wﬁm ' D T :

13.6 Agent of the Borrower

Any Beoeiver appointed by the Lender &T"ﬁ'é‘ﬁ'%?f‘:%?‘f?"‘ daed ghail ba dhe me 4t h-e;

Horrower and: the Borrower shalk %}a: ’Siﬁ e y y@f“*g isrisibhe: for ﬁ(‘ifﬁ'ﬁmr;t aits

mots, dmiesions. defgults, losseus wof thal Receiver aiid
inearred Dy ihat Regeiver. The df}ﬁéi {‘y ﬁ"s‘f‘ﬂ s -s’*'_ 3:9%*::«1% m‘zf

pows into g idation and After ii’f;;aa A

senome the agent of the Lender.

-aa,. ey
R

=

%w%r@ of @Ewmw&r

Y
B

-
9‘s€3

"‘“%‘ gonfarred.
mi” :a”%:l:z'iz iz |

racaiver L

{Ey A Recelver has all
o :’ﬁmwﬁf and 1

5 lﬁf’@%'i‘s%‘ o

o) - M snere nore than are Receier B girg office at the same lime 42
._--ﬁwﬁ,@wﬁ%" Fﬂﬁy LU?’E *"g th@ f}ﬁ ; ﬂ;‘}ﬁﬂﬁmﬁ@ g‘ié%:ﬂ!?"’e{?f" et {’Ixé"’i'&?’m@fglﬁf‘ _
. ﬂ%@: @ﬁ @E : Bt selver undar s Sz alir i'ﬁ%,euafy
{dy. Anyexerciee hy & R@gmwr {.}‘g by of i pawers given by clause 14 mgzy e on

behialfof the Eﬁm’mwen thie ﬁii’%‘ﬂ%@ i mﬁe: Borrgwer or bi msellifersal,

14.2 Repairand devel at;g;;-_-émi_?mpﬁr%y; i




14,3

4.4

4.5

14.6

14.9

A Receiver may underiake or complete any works of repair, alteration, bailding o
develapiant on'the Properly and may apply foranc maintain any -g&amrﬁngg_- pErmission,
devalopmant consent, building egulation approval orany ofhar permission, consent or
lieeroe to carry out any of the same.

Grant or accept surrenders of leases

A Feceiver may grant, of #ocepl sufferders of any leases of tenanties affecting the

Property on anyterms, and slitjectto any, conditions, that helshe thinks fit
Employ personnel and advisers o '
fal A Receiver may provide services and employ, of engage, any IMENAOETS,
sificers, -servanis, cunbadons. workmen,  agents, siter. perstingh and
professional advisers on dny fenms, and subject o any condifions, that fislshe
triinis it

15) A Receiver may dischargs any such person ar any sueh person appointed by
the: Barrower, i _

Make and revoke VAT éptions to tax.
A Fatelver may mialie, exerciseor revoke: any VAT optiorrto taX as nefshe thinks i

Charge for remunaration '

& Reseiver may charge sind fecaive sy SU by way of rernuneration (N addition to all

sosts, charges and sxpenses currad by Rirer) that the Lender may prestr iba or
agrae with him/har. )

Take possession

A Becsiver may take immsiiata possassion of, getinand realise any Charged Assat.

Manage or reconstruct the Borrower's business

A Ratalver may cany on; manags, Hevalop, reconstuct amalgamate or diversify or

goncar N caring  ory maraging,  developing, recopstructing,  armelgamating of

diversifying the business of fre Borrowar carried outat the Property.

pispose of Charged Assats

A Rersiver may grant oplions and licentés over alt ar any part of the Charged Aasets,
grant afy olher inferast of fight over, %@;il( exchange, assign O lBase (Or COBCUR i
granting options and fcentes over gl orany part-of the Charged Assels, granting any
ather interest.or right aver, selling, exchanging, ssigring or isasing] all or any of e
Charged Assets in respect of which hefshe is appointed for sush consideration and in
sueky manner (ntluding, without fiiation, by public auction or privaie sale) and

yererally onoany terms ant conditions. as ke/she thinks fit. A Receiver miay promotes, oF
conEUE i promioting, @ company o purchase e Charged Assels 10 be disposed of by

Hisilher

25




14.10

4.1

1412

14.13

14.14

1445

1416

14,47

14,18

1418

Sover fixtures and fittings

A Beoeiver may sever and sell separately any. fixtures or filtings fram the Fropery
withiout the consent of the Borrower, :

Give valid receipis

A Feceiver may g ive-avalid reseipt 1orall monies and execute. ali-assurances and things
thal may be proper or dasivable 701 réa lisirg any of the Charged Assets.

Make settlements

B Ransiver may seftle, adjusl, refer to arbitraton, comprom ise and arrange any claim,

ancoutt, dispuie, guestion or demand Wwith or by any person who claims 1o be g creditor
of the Borrower o rélaling in any way toany Chgrgad Assel,

Bring legal action

A Bassiver may bring, prosecute, enforcg, defend and abandon ms gotiang, sults and
pravesdings v relation to any c;% the CHargsd Assets as he/she thiriks fit,

Insurs

A Recaivar may; # hedshe thinkes 7L but without prejudice to the indempily in clause 17.2,

-z::f?‘i’-f:m wn%@ wiy nsurer any: policy of insurance eii‘*m i ey or salisfantion of, or in
arddiion lo, e insurance-reguired 16 Bé maintaings by the Barrower under this deed.

Form subsidiaries

A-Heceivar may fofm & - aubsidiary of the Horrower and transfer to that subsidiary any
Charged Asset. '

Horrow

A Feceivar may, for whatevar plirposs %ﬂshe ﬁ‘?%ﬁ%ﬁ& fit, raise and borrow money 8l ither

uriwecured or on the seourity of all b any of the Ghargm Assets. in respect of which
hefshieds appointed o any tenms’ that ha/she thinks it (including, ftw senddar consents,

L wnder which that secanfy ranks in ;j;vﬂi?f‘iw o this desd),

Redeem pricr Security

A Recalvar miay redaan any orior Security and seltie and pass the ascounls 1o which
hey L’;”:S;-@mwéiy relates, Any ansounts so seilled and passed shall be, in the absence. of any
manifest arror, conclushve and. Hiriding on the Borrower, and the monies 8o pald shall be
deémed to besn Sxpense properly. ncurred by the Receiver.

Delagation
& Receiver may delegate histher powers inaschrdanse with this deed,

Ahsolute boneficial owner

2




A Foceiver may, i W%m{m éa :;sw si:ﬁ ?%e i’”i%"xf‘mﬂ Aa@@m, exgrcise sl powers,
sitharsations and rabis helshawoukl be uambia of exercising as. and do all those aots
and things, an absoluie bensfisal awner could sxercise o oy 2?“;& Q‘Nﬂ@hﬁaﬂ arwd
migragement of &l orany part ot the o iﬁ{_jk’@ Assels.

14,20 Incidental powers

& Recsiver may doany other acts and things that helshe:
(*’““ - ey congider desirable of NEcENES ary Tor realsing any ol the ﬁhargat Aggels;

(& maoy cengidér ndidentsl o concusie to any of the rights Drpowers confered on
? > 3 PR
s Feceivar under o By Ve af this Aspd or W or

oy lawfully mEy or cendoas e agent ?mf Fi Borrower.

15, Dalggation
5.4 Delegation

The Lender or ety Recsiver may delagate (silher-gensrally or spe mﬁmi&y? by power-of
---E,g‘?’rt;rrf«y o in amy otfver Manner 1o Sy HErsOn any gﬁ’ﬁ% nower, authority or discretion
sl fﬁ”% t gr Himitier by thig daed (& u,, tuding e power ot mzaw*w grantad under
siEUBRE VEC’\‘

152  Tarms

g epch Heceivel My ;m'é:z & delegation on the terns and condl
st ior zaefﬁ?‘t% iinks il '

R Loy TS

fnniuding the power, m_ sub-delegate)

153
: T Lender O o &
R OF s o ey i\:‘“ Keld ?"ﬂ%; @f’i?ﬁﬁ{?i e
ihepart of any: E}Q‘iéﬁ-gjaw '
46, Auplicalion of grocests
164 Order of gpplicalion ﬁ?g?-%@@%ﬁéé'

B er or a Delsgate under this
it @&%sﬂazsm- or erifdrcement of a 5% qr partof the security
s -giz%ﬂ*wj under any nsWrance %me; ghzll
ff"'t.s; ;:s@wmn m.mﬁquﬁw rights and by w,«:zy o variation i
'sssz“ of priodly (but without prejudice 1o Hs:
' Eﬁm‘mw&r};

constiuted b
-%%&_u%*sjm& ’ii& e clafims
LEA 1925 be 2
Landers 3";17'-1%3 rEnOVEr ar’ay Efiiﬁﬁ 5% i

fay frvce ta:s‘w‘m;%m p;aymam c‘:e%“as msj . am e, Char gesand expenses) ncurred: by
s behall of the Le spder {and 1y Receiver, Delegals, atlomey o1 agw
appoirted by i under o i mﬁﬁem@ﬁ willy inis. deed and of ait f&mun@mt
due to sy Recelver. umm ar i s mmaz:hm with this desd,

4




im o iowars _
{he Landar daterming

e ym@f

iifies in any order and manver thal

m
B
b

Aoy, epavingnd of e SUL reat or piher peison sntitiad 1oL

16,2 Appropriation

g ﬁ i‘ﬁi’i pete dlgjad W%“*éw by virtue of
' ; rooth é»‘”- wisel to pay or
then principal ©

ST

{'&‘FE_ﬁ i ».‘15‘1%’ fw

r‘ii”*@@ o any

n’l\

- - wt‘i«;& ,;31
it hat cost fh’efgﬁ ﬁm@ﬁw Richanels
ation: winding-up or admintstration of the

_@_
=4
Fud

%m-ﬁf@mﬁﬁy-




A8,
8.1

13

181

_.-:m;t ﬁ‘j the. ﬁnargmaﬁ i%vm,;@ gwﬁmh%f o m@ ﬁndaﬂ
-any notice, grder or dirgction x:i’i?ﬂ e making of any f g or registration w mﬂ i ,»w:.-iafz

Power of allorney

{a} . The Borrower shal ’“*n:‘:éw m;éy e Letidar

" apd their respective. émpleyees and eﬁ,}ﬁh‘iw ngm .@H'
%gﬁe%ﬁ'g ﬁamaﬂm arid &%&% f ”ﬂs:imﬁygzg but ngt imited 10 any f’%u“ﬁs:‘é mf’ﬁ%r@ﬁ:‘g.

er corsequential 16sses, loss of profit, loss of repliation Mfze:;t &l %i’"ﬁ%%"m_h_
penalties and legal ?U*‘Stﬁ {gale m&tmcé ar @ full indemnity basis) and all other
rirofessional custs and 'ﬂxgww z.;?%wﬁﬁ r i surfed by dé’““j{’ “? ﬁ'**gm 21is ‘xa;g _

out of orin *’“Q?’%t’“@%ilﬁmw b : - B

iy _ ;Ji’f?&”@%’f,

i-.».
!-3

(i feking, holding,
_ﬁﬁ:ﬁm?ﬁ" -‘m::; o d{}“%st ) this s

e tﬁi._

”iﬁﬁ&*%" ‘;?’?1% .

(B} Any past.or ;}rmwxi f;‘m zgsm w ag&m* mw ariforge the c
AT Zsubject foand in | atcordancn wi Ej‘“z M& provisions of the Gontracts (Rights of
Third Partigs) Act- 1988 e T g

Flirther sesurance

Further assufance

The Borrgwershall promiptly, gl i owa mﬁgz%@% 1 sk whatever dolienahe Le
Receiver may redsuhably reguire fort. o

j{i&‘? - graalifng, petfecn f:;g ar m@twf&mg i gﬂhjé"ﬁ‘y craatas o g»;mmu 1 s{@ ar
y?bsa deedd; R £k e _

‘muihiority of discration exarcisable by
Fany Chargad Assel,

1y moitiage, *_;:L gfor, fonVey

zg . ‘mf"zmﬁ‘ i

&

s forming par of ¢ intended 10 fonn
i-fo ts riomi mxﬁ} afid the giing of

sush cass, the mﬁfm m;;gf ey ﬁa@me; S%WG? clesirable

Appointment of attorneys

E'y Way {wf secuitly, tha i@{fﬁ:ﬁW@, sz’mms‘* héy ag:;x ﬂiﬁ ihe Lender, avery R@csﬂ v&’r ﬁf“ﬁ?ﬁ:._ .
every Delegate saparatal {g 1o be iha atlany __:_'g*m«a B owar am:l m I‘?j nm &, o HE




1892

Z0.
204

By B2
He.-
=

212

22,
23t

pehalf and as. its acl and deed, 10 axeeute any desuments and da aiy acts and things
that '

(a) ihe Barrower is required 10 executeand do under this desd; or

by any allormey desms proper ar desirable in axerising any of t&f@a rifhls, powers,

authorities and diseretions confarad. by this deed or by law ot e Lendar, any

Receiver or any Delegate.
Ratification of acts of attorneys
The Borrowar ratifies and confirms, and agraes to ratify and confiem, anything that any of
ts atiarneys may doin the proper and Tawhul exercise, or purported axercise, of all ot
ary of (he rights, powers, authoriies and discretions refarrad 1o i clause 181

Relpase

Ralgase

Subisct to clause 27.3, at the ena af 2;?!@;- Security _iﬁeﬁw; tha Lendar shall. at the reques!

and costof the Borrower, take whatever anfion & Necessary 10

gy releasethe @%ﬁar@_ﬁd Assets from thaseounly constituled by this deed; and
() reassign the Charged Asets tothe Borrower, ' '
Asslgament and transler

Assignment by Lender

(&) Afany tme, without the consent of the Borrower, the Lender may assign oF _

Jranster any or &l of s rights and. ﬁiﬁ?i@@ﬁ@ﬁ%’ undar this desd.

APy The Lender may gisciosy to gny actual or pfoposed mssignee or-transforze any
inforiration in ils pussession fhat relates to Ihe Borrowsr, the Charped Assets
ani this deed that'the Lender considers appropriate: '

Assigninent by Borrower S '

The Borgwar may holassign any af its fignts, or transfer any of its rights or obligations,

prder ihis geer.

Set-of

Léarnder's right of set-off

The Lender may at any time set off any liabllity of the Bofrower tu e Lender gaainst
any hability of the Lender 1o the Borrower, whether either liability is ‘wresent or future,
liguidated.of unfiquidated, and whether o7 ;'m"i gither fability arises-under this deed. itihe
liapiities to be g8t off are expréssad in different curiencies, the Lendar may Gorvert
gither ljakiity at & plarkel rate of exchange ?ﬁ?_'%ﬁ-e: purpose of sél-off, 'Aﬁy{'e'mffésige-bg«!siﬁﬁ-

30




22.2

23.2

23.3

24,

without any €6

Lender of its righte under (s cla ses 221 shall nol Imit or affect any other rights o
rernedios avalableto it under this:desd or miherwisa,

Mo obfigation to set off
Thi Lendar is not obliged to exgrcise s rights unde? clauge 220 If, however, i does

susreine those nghls i must promplly nolify the Borrgwer of thie selofl hat has baen
fade.

Exclusion of Borrower's right of set-off
All ngyments made. by the Borrower o g Lendar underthis deed shall bg mads in ful

Lol counterclaim, deduction orwi taholding { t?’*‘sam any deduction or
withiholcing of tad 45 rediiried by laws.

Sraendments, waivers and consents

Amendments

M amendment of this deed-shall be &f sotive Unless [Uis I writing and sighed by, oron
selhalf of. egoh party-(or its aultiorised representative).

Walvers and congents

fay A waiver of any Aght ar remedy under ity desd or by 3w, OranY consent given
woppeier this deed, s only effective i givenin writing by the walving o congsenting

; arty and shzll not bé deemed 8V m_sé@f' o any other breach . or defaull. 1only
;g:w?.,,; i the crogmstances forwiich 1t glveni and shall not pravent the party

vilg it from subsequenty felying onthe relev rant provision.

YA aliure ordelay by a party 10 6 'r{:zbﬁ ary Aght or remady proviged under thig
deatd oF by faw shall not cor %Ellmm. a walver of that or any other right or remedy,
prsvent o restrict any Turthsr mm; ise of thal o any other nght or @mmfﬁy o
convstifiie. an elestion to afiirm thig deed. No slnghe ot nartial exarcise of any
right oy remiedy provided under s Head or By law ghall pravent or resirict the.
Futther exerciss o that or any mhw righit or remedy. Mo etection to affirm this
desd by the Lendershall be effective L ﬁig;ﬂ;ﬂ;- s inwriting:

Rights and remedies

The fghts and z"v:fzmwj igg provided under ﬁ%’;m deed are cumulative and are in addition o,
and nit ‘.,,,v:i:iu v b, any rights and remmm% pmv iled By law.

Laveranse

if any provision {or part of a provi sion) ;3% this deed is of becomas invalid, legal or
unenforceable, € shall be deamed modifl ed to the minimum exient necessary o make it
valid, lega! and enforceable. If such modifi ication s not possible, the algvant provision

(or paft of a provision) shall be deemed delelad. Any rdification lo or deletion of a
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F¥.3

provision (ar partof a provigion) un ‘shall not.affect the legallty, validity and

enforceability of the rest ol g desd,
Dountarparts
Counterparts
{5} - This deed may be siaoules i my mm@u of cotnterpans, eaf;h of Cyhich when

@zwmst:«fﬁ ﬁ;’}d ﬁﬁﬁ'v@fﬁﬁ shall constitute & duplicate f:;?m%m b a%i dhe
alt fogather ¢ %ﬁmiﬁ: onie toed,

by ' wm%gggx it fhis de

Justas x;; “x::x«iz,;m

(&1 Mo counterp part shall be effactive undl sach
least bne couma PR

Thivd giarty rights

Third g

Frirthar provisions.

fucdeperdent seourity

somuarity panstil %«»cg %:Jg this: @ez:ae:i rel b i r addition to; and independent of, any '
Secutily D ' '”%i._‘;; fig ir‘ mr @my of the Beoured Liablites &t '
i part of (e Chargsd

; flil By the

hied

:s J%’aﬁg o

ioros and effent 28 & mnmmsw
gi@fﬁwt of seiount, o mmm_
1 thie Lerdar g‘a%?ﬁuﬁﬁﬁ’_‘i}ﬁ this c%@m i

Lty oo sadif gx@f“ﬁ w thi
e e Secured Liabilities,
it o othed e %W oHy %%‘wir’m

writing.

Digcharge conditional

- :Wﬂéﬁﬂ the Borrower dnd she Lerder shall be:
f"iﬁ,g z"’%ﬁm%d by thé mm@f in respest of the

%’rs@m% w ﬂm%ﬁ&bmﬁw :
sl TR e pwmm‘z ar wﬁ

deermed Cond?
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28.2

28,3

204

28,
281

A nolice arather commumicalion giver @ describetd in tlause U, e or clanse 2R
- pria day that iz ot a Business Dayor after nonmal husiness Hours, in the place ik

Adtention: Tracey-Brogarn

of to any ether address or fax mutrher as 18 notifiad In wiiting by one party to the othar
frien time o fime. :

Receint by Borrowsr

Ay noting of offer communization. that the. Lender gives to the Borower shall be |

deemzd to have been received: -

{a). if deliverad by hand, at z*wimﬁ itis el atihe relavant adoress:

15y i posted by pre-peid first-ciass m%i ot oiher next working: f:;%gzy dalivery service,
o thi second Business Dy &ler nog fing and '

(o) ifgentbytax, whan received in legible form,

TR Y

;.‘a‘,.« R

received, shall be caemed fohave bean recel fvett o theng v Busingss Day,

I

Receipt by Letider

Ay notics ar-other comTiunication given 1o the bender-shal bg dae«mm 15 By bemrn oo

veeaivad only on actus receipl,

Sarvice of procesdings

This clausge 28 x:i_ 25 ot apnly 10 the senvice af ary proceedings o otier docudmients

gy - lsgal action 5r, where appl icabie. my ﬁaréas%m%mﬁ or wifw mathiod m a:ém;;s;z
resaition. i, e o, . _ s

toverning law and jurisdiction

Governing law

This deed gnd any di pm& ar @zam fﬂciudaw nerssontractual disputes of Clam m}'-ﬁ?ézﬁ,ié‘{{;}

ait-of o in connection with itor its *“u%‘*s%m matter or formation-shell be-govered by and-.

mﬂmuﬁd in scoardance wi ith the-law of E’f‘ag and and Wales.

Jurisdistion

. Bashy party rrevocally agre% Ew&i‘ ub;%i 2% prw ided below, e sourts of England and

Wales -shal have exclusive. jul isdiction over afy dispute or claim (ncludic ng ?‘Ef,%ﬁw
contraciual disputes of laims) arising oul of or in conmection with fhis dead or ity Subigd
migtter o formation. N@E’sm@ rn s olauss shall limit the right of the Lender o take

m

procestings 8080 st the Bofrowar i any other court of compstent junsd fetinn,. nor shall

thie taking. of procestdings in.ahy one or . more junisdictions praciude the iaking of
proceedifigs In any other jur isdictions; wm*hﬁr goncnrrently of not, o e exden
ﬁﬁfﬁ”‘%ﬁﬁtﬁd by ihe law of sus “m*té*’w wna{ﬁ foiils

3:{1 -




29.3 Other service

The Borrower irevocably consents (o any procoss in any legal agtion or proceedings
under clause 28,2 being servad on it in accordance with the-provisions of this deed

relating o service of notices. Nothing contained in this dead shall affect the rightio serve
procass in any ofher manner permitted by law. :

This documant hEs heen execdled as a desd and is deliverad and takes effect on the date
stgted af the baginning ol it : :
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Sehedula 1 Property

The Leasebiold land known as Unit 99/15, North Tyne industrial Estate, Whillsy Road, Banion,
Meweastis Uptn Tyne, NE1Z 854 and registered &t HM Land Registry with title number
TYIT1713 -

aied

The Leasehold lant demised by the lesge dated 07 Octaber 2016 betwaen (1) Ashignne. (AdF)
Limited and (2) Peter Kane and othars which lies within 1he area shown.adged red on the plan
figd at the Registey and being Unit 99, Nerth Tyne Industrial Estale, Whitley Read, Beriton,
Heweastle Upon Tyie (NE1Z 98Z) and registerad et HM Land Regisiry with fitle numioer
TYRA10G4, o -




Schedule 2  Eventof ﬁummg i
Ay
#]

e

- is gaused solely By dn adm mmi

tha following evenis:

Saeured Liabiites when due, unless s fa) ure to pay
e erar or technical problen and payeniis made
within three Busingss Drays f*a% s «;im: dete or by & éﬁsawpi on Bvent and. payment

il within i; vos Husiness Days of lis due date:

fhie Borrowsr fais 10 pay my of thie
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mm i,
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g'frww, E m@miﬂzmim of ahy irdeblernass, wanﬁw <4, dissoiution, admin mg‘fatsw OF
sifg A mf‘zidw m’rafz{mmﬁw i, scheme of arrghgement or sikerwise) 6f
provedire. or sleq e taken ip. relation 0 & gurrposition,

ot afangament wiit any creditor of the %m rOWET;

E%;lﬁ 5. m%s@fa i relation 1o Be appoinfroent of &
wm.ﬂ{:&“ mr‘m ulgcry manager or ot

. ‘tﬁf iz -’%ﬁ% fhan s lieli itiss {taking mio account
i Emg@m amﬁ Qmmmw@ ii&;‘mi s

aw awant m;“um iy relation to he Borrower similar tothose set.outin paragraphs (&) Vi
iy riclusivey undsr “the lews of any appl zmi:;a 2 isdiction
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m) ary person who has given | 1 respect ol e
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Executed as dead by BLP (Noritier) Limnited aoiing by ST S 1
' g diractor, i the presanca of

OF DIRECTOR]

e }*ﬁ ;
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§

o

S 85 o 9

TEIGMATLURE OF WITHE |
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