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Registration of a Charge

Company name: GOLDEN EAGLE INTERNATIONAL LIMITED

Company number: 02601888
X9D5519K

Received for Electronic Filing: 08/09/2020

Details of Charge

Date of creation:  07/09/2020

Charge code: 0260 1888 0006

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02601888 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 02601888 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2601888

Charge code: 0260 1888 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th September 2020 and created by GOLDEN EAGLE
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 8th September 2020 .

Given at Companies House, Cardiff on Sth September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Ciolden Fagle International Limited
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This Debenture by way of deed made the [?ﬂ*m? gy

of D 20 %

Between {1} Golden Bagle Internatiomal Limited Number BI601 588 {the "Coihpany™) and

Socnriiiey Pro

v Bunle ple ("he Baok") fregistered in England nwmber HWESJEE? whose address for service for entry on the
g Cenere, PLY Box 6304 Coventry, OV OTY

WITNESSES as follows

Debenture as seourity Tor the Debit

ebenture shill be security for the payent-and discliarge of the Debt muntioned in clawse 2 below,

2 “The Dbt s all money and labilities whatsver, whenever gnd however incurred whether now or in the fiture due, or
mecomting due, from the Company to the Bank whether incurred solely or jointly with any other person and whether as
prifcipal o surety-(the Drebt™), includine without Tmitation:-,

{aj

1)

el

orverdrafiz. loans o other Taeilities-ood further advapces 0f mionigy.

guararities and-indemnities 1o the Bank and any of the Company”s ather contingent Habilties owed o the
-f,%t.l 1k

digepunt, comnussion and vther lwful charges aand expenses;.

pterest in accordance with L;m* agrevinent hetween the Comipany and the Bank and, 11 there 15 80 agrecment.
interest on apy fongy dhd | jabilitive due from the Company & an-annoal rate of 3% above the Bank .of
FEazhind Bise rate fTom Himé o time compated and componaded monthly and/or according to-the Bank's then.
curfent practice. Interest as above applies Before and afierany demand o Judgmmen; and

mnney apreed T be pald by the Company wnder clause 23 beling

The Agreement to pay the Debr

fad

el ¢

The Casnpaity agrees t-pay and discharge the Debt whicn the same i die to be paid and discharzed. 1t acknowledges

worees thit the Debt shall, jo the absence of express written agreement by the Bank Lo the contrary, be due andd
payable to the Bank upon dernand.

Security given over the Company”™s Assety

4 “Phe Compiny, with Tull e guavintes, od a8 contimning security for the puyroent and discharge of the Debit: -

i)

{fnciuding !;,k?}“lﬂﬂill‘t]“;l.) qodd Jand o vested in
I;msm aed 11 3 wachiinery now orat any o
el desortbed or referfad o in I’u:it 1 of the Sehedile

Charges by way of legal morgage, all frechold
Tthe Company taageﬁwr with il buildings fixtur
afterwards on it Thiginclodes (withon hmlmmsnﬂ the {2
hedore.

Charees by way of first fixed charge fexcept as already charged above)-

] A1 e, present sond futare vieh, title anel interest of the Company in or w any frechold tneluding
_-wmn’mxsém!d} or teasehold land or ofher immovable: property wherever sitasted and-all Gxiures,
Fittings and foosd plant and machiery now or atany tine dltersvards. on it

{1y AL ehitiels o or wt any tme afiervards belonging to the Com pim T iﬁl’:‘; exchides any of
for the farte being foming part of the stock wirade o work-teprogres g ol the Compay.

(i} “The benefit-of all vights, Ticences, guarantess, vt deposits, Contracts, déeds, unddertakings 4nd
Cwarmnties relating 1o any Jand or other property mentioned above aidfor 1o any trade oy business
{rom tire o tme carred on by the Corapsany,

Dy Debarturs {12/18 Revigion} Bank Rel SC8919303388
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fiw}

{vi)

(i)

{xi¥

{xif)

(i}

i AsSiL

AT goodwill and unealled capita] of the Companty noweorin the fiurs:

Chitetion, the mmsar

Al ptenty, trademarks, service ks, destgig,

-subs

v and agrees 1o assiegn absolutely, subject to u provise T

All book debts and other debts and mosetary claims and any rents, ficence Tees or other payments
due From any lessee, Htenses or m‘mplur of uny bnmoveable property fwherever) stbiated dow orat
any time afterwinds dog owing -of fcaried to the Company,  In addition, the full benefit of alt
gudrantees and securities for them and-afl hens, reservadions of Utle and other mghts emabling the
Company toenforce any such debrs or Clatms {all of the above cotectively called the "debis?). Ths
excludes aoy diébts and cluims (5 ey which the Bank may Tom time 19 tme have agreed i
writing with the Conmany as being exéluded from tis Axed chorge sod alse such debts and claims
as-are charged in sccordance with clause 4 (B (43 below.

&

Any credst balance on any account vt the Company with the Bank now or in the fiiture.

Any credit balance on sny acdouat of G Comprany with ey Bank (other than the BankT orother
PETE, e oF B the fufure

Al the preseat and futore right, title and interest of the Company in or t;

(&Y atl sfidks, shavey. debentures, honds, Jain éapital and other securittes ol any description of
any otber person Cncludiog, without Hmitation, anv-sobsidiary or subsidiary andertaking of
the Company

(b 1113 rights fo subsenbe 6 o conver? other. securities nte or otherwise aouire amy gileks
erurities mow-or at any time afterwards e foinpang io the Coimipanyy and

) a1 dividends, inerest and dlier income and all other righis of whatsoever Rind deriving.

frivmn ov ineidental to, any & thess,

Joallectively called, the "securities™

wards be

sxliid
v the

Al vights seud-other property to witich fhe Company s now, or may at any tme after
ertitled as a vestlt of, of in connéction with, any procesdings threatdned oF Commienced ong

Tosolvency Aot 1986 Gir any similar legislation pvany Jurisdichion,

The benefit of all agreements Tor the provision by the Company tooany person of any loan or credi

ar-other financial scoommodation of any description (ncluding, without Bmitotion, any fooance
feases and Bire or Hire-purchase agreements) now, o atany time afterwards, entered into by the
G

withyiut
/IS 10

Al rights mmder all policies of surance, melatling hie veuranes or sysurnee, (nshding,
ances, mentioned. w i clause #n) belfowl, imeludiog all vights aud e
which the Company 15 now, o may o sy e aftervards, become entitled o relation o the
proveeds of those policies [collectively called. the "vharsed insurances™ k.

raral.

atitity prdidels, copyrights,
riglils, inventions, contidential information, know-hovw, applications for regisin ation of any of them.
and the right o .zppiv or them i any part of the world and. rights of a similar nafure arising or
isting anywhere in the world in velation o all or any of the above {(whetber registered or.
wiregistered ) now or at any time sflerwards belonging to the Company ( collectively called, the’

Pintellectual praperty’.

The procedds of sale of ay property mientoned nhuove,

rewsdignment on the rrevoepble discherze in

Full of the Debt, all of its prasent and fatare right, title-and mierest i and o

i

Mg Dabenture {1318 Ravigion)

the Company under any lease, agrevment Tor Jease, tnderlease, tenancy, Heenee or ofher g

Torthe extent i clerged by clavse 3oy wd 4000, ol present and fitvre remts and other sums due ta

pecupation to which Company’s real proper v s from time o time subject foudther with sny related
guarariee or ofher security for the performance of a fessee’s soblisatzons.

Hark Ref SC891830833088
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{11} To the extent not charged by clause Hb), the charged insurances,
{4 T the eyt pot chatesd by clavse b e inteHectunl property.

{dy Charges by way of floating a:ii;‘.trg;i:,__:li& the, umimtakma of the Compuny and all s property whatsoey er ﬁi]ﬂ
wheresoever both present aixd finure. idinig any part of the same wlich is, for the time being, effec
Charged By way of legal morlgage, © r:stanu,i o almw&d by wav. of fixed charge by this Debeniure and

mw&msuﬁ as effectively so charged under the laws of the |uriada§tum i which the same is situatsd,

The property referred to-in clanses 4 (a), (b, {c)hand (dy above g collectively Gilled the "charged prope
property reforred to teclivses 4 (a). (byand (o) (fogether with any property for the tme be A3ng el

way of fixed charge by dhe application of clause 3 below is collectively called the "fived charged 1‘31"@;1;,11:!»*

IF et te thie excrent that the mogaging. assigning or charging of any tharged property is i Tective beciuse of 8 prohfbution
on that martgaging, assigning or charging; the Compuny bolits it on trust for th Bank.

T the extent that this Débenture creates ecurity over any hedmng oroderivative coutrach tha i shall be by
wiay of chiavge and this Debenture shall enly charge the netwmount.ow ed hereunder, and i accordance with the terms
af, that hedging or derivative confract after all applicable set-off, close-out netfing or combination of nccotnts hos
taken place.

Bank's shility to convert Floatiog Charge and automatic conversion

&, {ak The Bank iy, by wotice o writing to the Comipany, convert i he flonting charge crested by clause 4 above
into.a fixed ehérge in respect of such of the property of the Company as may be specified 1n such notice. The
Fark mipy give such notice:

{1} on or following the happening of any of the events mentioned in clause 10 below! br
{if} it appears to the Bunk that such propénty is in danger of seivare, distress, dilizgence, execution or

my ather foonof 1egal provess or that the same, m:d oy the sevurity now crested ;‘sﬁu‘t of it 15
afherieise it jeopandy.

feither event, the ahility of the Company fo deal in any. way with such property shall Gedise except to the citent tat
the Bankomay otherwise sgree inowiiling.

it The Hoating ehiarge vreated by clavse 403 will convert agtomaticilly into fxed charges:
{1} it any of e circimstances set out inclause {2, (&) or(e] octur
{1i} it ihie Culipany creates ot attempts toereate security overall or any ol the sharged properly {other
than secarity permitted under this Diebenture or created parstant o & Papadlel Security Document);
{1} oti thie ervsiallsation of any other floattiig chage over the charged property:
{ivy i any person levies or attempis o levy dny distress, attachment, exsonbon orother legal process

apninst any assels reféreed clapse Hd): and'or
(v} in any other cirowmstances presoribed by faw,
Restrictions on Company

8 The Compiny shall not, except with the prios writtem eomsent ol the Pl -

{n} aate, or atiempt o create, orallow to subsist-overall or iy of the charped progerty, any nierly . .
Lmﬁ‘ trust, pledge or other security oiher than this Debenture, aoy Parallel Seeurity Duovunrent and the
mortgagiss of mstiers (i any) mentioned in Part 2 of the Schedule below: or

siofn af ihe

it} alfew any tasgible property, forming part of the fixed charged property, to-leave the po
Contpany {except fur the purpose of nacessary sipair oF hakienanee) of by bie used by any person ather thoy
the Company or for any purpose other tha in connddtion with the business ofthe Company; or

[31g Dabaniure (12718 Revision] Bari Het SCR910303389
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set off, erant time or agree to sny other arvanzement i respect of, or in any

velenge, exchange, compound,
this Drebeiture: of

other we iy -deal with, all or any of the debis except as eapressly allowed by

part with, hire, lend, dell
charged nroperiy-or all, or(
o tay trading wetvities wind
chargeld property.

< ASSIEN OF disposs of all, orany part of {or amy il HHEOr interest in), the fiked
t.g?i by i sele of disposal i the aidingry course-of the Congpany ording
for the purpose of carrying on the sawie) any part of, the semainder of the

Land Begistry Restriction

7. brrespect of aoy part of, on interest in, the fixed charged property title to which is or becomes registered at the Land

"o disposition of the repisterad estate by the proprwstor of the registor
charge, rot beirg a-charize registered before the entry of iy e

HSBC UK Bank ple referved wo.in the Chia rges Reaiste £

he- (mnpsuw applies to the Chief Land Registear 1o enter the following reswiction on the Proprictorship

ar of the il of all siich propertys -

v (e proprieterof any registered
H.}: stered without & writien consent
/}._,-3 P i favour of

r,
fa
€L

.

il

¥R
=
€5
b=t

Company’s Dbligations to the Bank

b Lintlthis Debentore s discharge
{a3 The Company will: -

{1 Tasure, and Jeep insured; the charged property Wwith sucly insorer and dgamst sudh riskys wod M such
rrvoniis and otherwiee Bipon duch terms g5 the Bank may reasonably requive orm the case that the
Bank makes no soch reguirement, then insccordance with accepted prudent business practice from
timer ter time in respect of property o the sanie type,

i Comply. with the terms and contifions of, and ;mmilhﬂ‘» pay all [rEiRTS and other monies
fecessary for &mmna np such murances referred lo in clause 8(a)(i) or any other mamaﬂu} referred
for 30 clawse H b K s]d lanse e (oollec iﬁ.Liv called the "mgurances”™

ik} See that the iffarest of the Bank is roted opon sl policies of the fnsusnces or; i the Bask
regsomably so reguires, that any policy relatifig to the dhsurances s held on a-¢p-msured basis in e
names of the Company and the Bank,

(vl TF the Bank reasonably recuites, produce o, of deposit with, the Bk all policies ol insarapee apd
the veceipie For all prowmiiims and Sther payments necessary for eifecting and keeping up such
policies of fnsurance as the Company is reguired fo take out ppder Gis Debentre (collectively
ecalled e “policies’™). The Cdmpany shall be deemed fo have compiied with this clause Bt if 5t
fias complisd with the eguivalent clause of any Parallel Security Documend.

{vi Promptly notify. the Bank of anything which niay give rise fo & ¢l under the policies and ensure

ing i done’or ot done as 4 chngequence of which oy of the policies mizhi be adversely
soted] or which may increase the prémivm pavable
i The Company agrees (whether or not this Debenture shall have become enforceabley that: -

i The Barnk may thut need not) isell effect of muaintain any josarances, and. f o does so. (he
Cinnpaiiy shall be Taable to the Bank tor the dostof such insurances and the expeises incurred by
1he Bank dh relation therato,

g Debenture {1218 Ravision] Ba_nkﬁ@f: S089193935389




(it} Al sums af any time paveble to the Company under any policies of msurance ahdii (subject tw any
prior rights and claims of any third party} be paid divect to the Bank, 1f the san '
directly to the: Brark hy the insurers ther the Company-shall be trustee of thent fof the ber
Bank and ghalt transfer them to the Bank ac gmduwiv and i aoy event upon the Bl
The insurance monies shisll b the option of thé Bank be applied {subject m clauge 27 beknavt inor
towards the pavmient or discharge of the Debt or jn making pood or recouping expenditure in
respedt i the Toss or damage forwhich such monies are régeived.

b L"fqﬂtﬂii.

(e} The Comupary will:

{13 Keep ail buildings o any land charged by this Debenture and all fixtures and plant and muchincry
v and in them (and 811 piher wmgible property. comprised in the charged propertyl i good and
substantial repdir and conditgon,

fity Whenever anv of the said-buildings, fixtres, fithngs or plant and machivery are destroyed,

Samringed or deteriorates, immedimtely vepair, rcgiim;z_.‘: and make good the same amd ensure that any

quh rephacerhent property is subjoct W security i fevour of fhie Bank on thic some {erms as set-ouf

\ thiis Dehenture. If the Campany shall fail fo do'so, then the Bank shall be entitled {but not bound)

“ter o owo nstend stothe Company's, cost andt expense and all amoonts so paid by the Bink shall
‘become prrt of the Debtand be payable by the Company 16 the Bark on el

{dj The Company will not without the prioy written consent of the Bank: -
{1 pull down or remove the whole or apy pért of sy buildings forming part of Use fand charged by this
Digbeniure;
{1t} gever ot anitx or remove any of (the fixnwes o Hiings; or
(it} except o the pumpose of effeddng neceisry epaivy to them or of vey slacing the same with mew or

improved models or substitutes, remove any of the plant and. machinery hel mmiﬁilg fo, or B use by,
the Compuny.

fgy The Company will: -

Carry on any trade, business of agricullivsl Gse ou any, lid now or afterwards used by the
Compainy for the pirhoses of trade, business or agricnlture, §t shall do so 0 accordance with the
stendards of wood mdnugenent from time o tige wirrent i the trade. o mwmum or {in the cnse of
agriculral ige) with the standards of good husbandry, from tiine to fimie, The Company shall also
dlivso in accordance with the mathorised planning vse of gich tamd

(i)

Oibtiin, migintainand comply with al) Heences, consents and other authotisations tincluding, without
Himitation, environmental permitsh and effect oll registrations which way be necessary o7 desirable

i relution o wll or any part of the charged property or any business or other activity Trom e 1o
thne carried o kw Do Companty.
i The Company will not without the prior writien congent of the. Bank: -

{1 carry Git, or allow 1o be cartied our, on any land charged by this Debenture, any develupment as
defined 1o the Towis and Connery Phanning AL 1999,

{in enter inte-amy aereement under Section 106 of the said Act; or

(i) change, or allow to be changed, the use ot any. land charged by this Debenture,

{ee] Thic Cenmpeny willl -

(i) Obgerve and perform afl covenants. stipulations amd-conditinns which. from tine W time. affect the
use o possession of the charged pfoperty whether arising under any  lease. Conmnonbiold
ham;mmm Sraterent, of other agredment under which the charged property i held.

¢ Bebenbors (1218 Bavision) Hank Fef SCBR 19393380
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{in Punciually puy all rents and other paymenis becoming due, or to become dus, under any lease,
Commonhaid © vsm'numrv Stafement or ofher agreenent metioned ahove. Pay all taxes, ey
duties, fees, chorges, assossments, nfspu»»armm calle, instabments and dutgoings propecdy payabile m
respect of any of the charged praperty as and when due and the Bank muy do so. a5 agent of the
Company i the Cothpany fails to do o and all amounts so. paid by the Baok shall become part ol
the Dieht i be payable by the Company to the Bank on denand. o

{Eii} If the Bank so requires, produce to the Bank evidence sufficient to reasonably atiahv the Bank thal
the requirements imenlioned ol clauses 828 and ‘s{ g1} have imw wmp’tgx_d with.

thi Fhe Comparny will: -

513 Comply with all statutory and other laws and regulations affecting the charged property inchuding
bt gt Hnted bo all ervirorimiental laws and & wmantal pum‘ata apg%acahl; fromy thine o tme o
all or any part of the charged property or sy business or other activity. From {ime to time carmied on
by the Company,

{1 Wotallow any clrowmstances woavise whith could Teracd-
ia G wry conrpetait aiiberity b othér parsen teking acton, oF kg o elaim under any

e n{mmm}ta[ Fivwrs {m«.l!idm e the rmgaam.mmt TS LEUm} U LAY L'ﬂﬂi'imii'l.ift,d Lmd [ Lh;
revouation, sm;mamu}y AFTALEC G T li*E‘iﬂ‘\mli of any wnvino &El‘w!‘;t&i }Wmm} b

(b} tor the Company raving to take aclion to prevent the possibility of aiy suchi action oy elhaim.

 cach ol e Bank of any Receiver (defined in clause 12 below) (ad their
respective officers. 16 and delesates) dpainit all costs expinses ard labilities property incurred
fdireetiy r indivectly) as 2 vesuli of any non-complisace or afleped non-compliance. with any
ervironriental faws o relation o il or diny part of the charged property or anything dane or ot
thane on it

{iii} Indemmily separate

£} The Company will: -

) Within 3" aj*w ﬁim’ hcz,mnmu awire of the same, pive Toll particulars o the Hank of any mﬁfﬁ
pation, resclution ar proposal given or made by-any planning authotity o

gither fmhiu hmit or nuthority whatsoever (including, withoot hmiﬁatmn any. Heensifg - aa&%hmnﬁ_} _)
whicli ¢ 1 o sy part i fhe charged property including, in the case of any land, the locality
mowhick it is situated.

{ul [f the Bank reasonably requires, imediately, and at the cost of the Company, take all reasonable
and mecesdary steps 1o comply with any of the matters mentioned i olaase BT above wnd pitke
{or join with e Bank in making) such objections or represenialions. & My reds by beavailshie
in respect of them.

£33 The Company will permit the Bank, s agents and any perdon avthorsed by 1 toenter on any land charped
by this Debenture or-of Which any &Ehar part of the fixed char ped propery is simuated. at alt reasonable times
and on repsonable potice (exeept incase of pmergency) for the purpuse of inspecting or valuing dny of e
fixed ch Cproperty and 1 the Bank calls tor such & mlmumn {which it is enutled to f;mil fory such
Vatluation shall be ut the expense of the Company.

ki The Company will net withont the prior written vonsent +f the Ranle -
iy arapt v vary, oroagres o grant o Vary, ooy licence or Wwnaney. affecting any land charged by this
reberitare:

REN exergive the powers of leasiing, of kpresing 0 leage; or of zecepting -or ggreding w socepl gurrenders
of lenses, conferred by Sections 99 ar 100-of the Law of Property Act | 1825
{Hi} - adiy Hlier wiv, disposc, br agred fo dispose of, or create, any legal o eqiitabli vetaie or mierst

inany land charged by this. Debonture;

Drig Debenture {12018 Revision Bark Ref: 5LE10393288
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damage or other compensation {ncluding withou!
iy tatd charged by this Debenrure: o

{iv} negotiate, settle or waive any claim for foss,
Hpdtation compalsory ;m:rahme compensation affecting

{¥} apoly for an inprovement or other grant of dis aivything which might result 1 any land charged by
wlvig Diebenture being subject o asty stgtitory chirgs,

h The Company will ensire it without the prior written consent ot the Bank: -
{1 no person vther than the Company shall be cgistored untler 'té 5 Q% islafion in force from fime o

tinte i relation fo the repisinition of Tand n Englard and Wales as propr fedor ofany lond charged
b thifs Debenture,

{11 e persen shall bevome ertithed o any pmprwm:rw sight ar intersst which may ¢ nilversely atfsct the
value of such land (unlm; gich eatitlement oxists 4t the date of this Debenture oral the lme of the

aequisition of such Tand. by the Company} and the Company shall indemnify the Bank for alf
expenses reagonably. incurred by | the Bank in lodging from time 1o ting.c caubions, restrictions or
petices apainst the registrrtion of Tite o any such Jand,
{131) Thie Company will: -
{5 Fermanenty keep a1 pngible miovoable property Fopmiing port of the fixed charged propeity af th
Campriny's preuiises or al such other premises ax the Baok may fFom tipne. to b orhly

approve 1y writing,

(i Keep such fived charged property within E s nd Wales and ntify the Bauk upoo request of
the Tncation of such fixed che harged propeity ot Fime 1o time.

{1} Vipon seritten notice frov the Baok, keep. such fixed eharged property ai the premises i nokitied or
at such other premises as nay be reasopably suthartsed i wriling by the Bank.

[n¥. The Uowipiny with -
() Get i and reaiise the debis in the ovdinaey course -afTre Bosiess Pwhich shall not extend 1o sellivig
o sssigining of trapsterimg iy right or iterest in them oF in any piiter way factonng or dissounting
thern).
1} Py the proceeds of getting in and realisation, and ull other nomes: secepvad, recovered or

realized in respect of the fixe i charged propetty, inte such separate-and m,n@nmﬁ!ud aceourts a5 the
Bank shall friom finve to time neniate in wiiting for such purpose of 6% the. Bk may. otherwise
from time to time require; 11 the Bank shall not yporrinate any such account, ihe Ceanypany current

aceount with the Bank shall be the nominated account for the purpose of this-¢liuse $n).
{4353 Penditie such payment. hold such proceeds and otlier mowies upon st for the Bank,
iR} Exvept with the prior writlen consent of the Haik, ot be entilled to withdraw or transter from any

sich acoount any WOES smm!mL by the wredit o such sooount.,

{0} The Company will puncally pay all culls, instabments and other mopies that may become due it respeat ol
the gecuritias,

{p This Comipany witl -

(i Motk exnereise mny of the rights and powers attaching to oy ol the seourities in o dknner wh
e reasonable opinion of the Bank, may adversely Liimi thie valoe of the ooty created by Ails
Diebenture: and

{1t} privr o s Debenlure Becoiming enforceable, apd gahject o wlause Sipiey above, ul 1 figiﬁ g g
prrsers il achi g to the securitics shall be exercisable by the Company or us itmey diree
gy The Company will: -
g Debenlure {12718 Retvision; Bank Fel SOB319305389
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Bank's Powers

£}

fud

by Endorse,. of CHirs

{1 Take afl such necessary, steps. andd do all such acts {including the pavment as and when due of any
dp]}rﬂpii&i\. fees wnd policing sgatst any nfvingement of; or chiallenge lo, e intetlectual propertyy,
fo maiutain the value, subsisience and validity of the intellectual property:

(i) Where appropriate, vse.ifs: bestendesvours fo proteet and mmg?nm& the intellectual property. from
and against thett, Toss, destraction, wnaniliorised access,; Copying or use by third parties,

(it st LI*’;M or aliow 1o be used, or take any step in respect of any of the sitellectual property I any
way which. fnthe reasonable opinion of the Bauk, may adversely affect the valuz ot it

The Corapany will deposiv with the Baik (and the Rank shall be entitled 10 iétainy all deeds, certifivates and
other dociments constiting o evidencing title o, the fixed charged property {except fisofar as the same are
freld, or required to be held, by any: ihird [ﬂ[i\« i aceordance with any obilization tinking v priovity o the
security crexied by this Debenturey. The Company shall be deemed t have complied with this clause it it s
camphied with e evpuivalent elause of any Porallel Security Docwment relating fo the same fixed Clarjed

proqerty.

The Compuny will on heing reasonably required to do so. oy the HBank, and at the cost and expense of the
Company-

{2} Expente, sion, deliver and do all things vecessary i iclading, withot Timbation, fhe assipnmett af
all orany of the dibte and. the. transfer ofall or amy ot the mwmtm“ fo the Bank or iy nomifee and
the piving of any notices and effecting of any registrati Um} ag (and m Ak wmz m) tho H‘zaai\ ima
reastnably requaire o {among vther ihxmfs et i 4 § <
security 1 favour of the Bank of all.or such part as shidil in xp;uimi of the i ety
or ollierwise to raprove, perfect or protect the seourity Gncluding the Bank's puum\:t miwded o
Yeerented By or pursuant to this Debenture or lo facilitawe. the gxereise of any powers; authoritivs
andd diseretinns conferred oa the Bank andfor any. Recdtver under o 1o secordanes with this
Dieboniure.

1o be endorsed, on any. dovmments eenstituting or: evidencing fitle 1o the fixed
charge property and give to thizd parties such notics of the security createl by this Debenture. o
the Bank may ressonably regquire,

“Flre Company with -

{1 Malify thie Barde privr wtakong any steps 10 open an account with any bank {ottier thun the Bank) or
other person,
The Compary will -

ations of-the Conpany to movide information under the PRC Reghmne
1 the. Company holds any interest from
5 bor e H*mﬁe. a]w ﬂk

(i Comply in full with-any oblhip
ti gy eompany that shall have: igsued any shures i wh
fime to timie, Further, on the date of this Debenture, the Company rep
Cormpaiy has complied in T with sny obligitions the Company Juts w
prsrvide information to any whipany thyat shadl hove fssued any shares in w
agy interest aned that rio "waraing notice” or Mrestrichiy wtive” (in each ¢

as delied in ‘u mmés:
18 0 the Companies Act 2006) has been issued 1o the Company i zespect ol wllor any part of the

securites snd remuwns in effect,

“omparies Act 2006 (neluding parsoant
Ted in-the notice.

{1 Comply with any notice served on the Company inchey thi
to Part 21A of the Companies Act 2006) within-ihe thrre e speic]

4, {a} Al any e before this Debeniure 15 discharged (md wlhether or not the same shall hove becoiie
' enforeeahle). fhe ok may, i and whenever, ond so-often asat shall rensonably fit, mh the wlhole or
any part of e pronies. from e o e standing to the gredit of any acoouil as reterred to iy clse Bndin
o foveards the discharee of the Dbt
THo Deberiuie (1218 Revsion) Bank Rel: SCEGT9393380
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(b The Bank may pay the monies mentioned in clause 9ia) above w the credit of any other aceount nopinated

Ty e Bank (ncliding an account opencd by it for this purpose) o5 security for any confingent ot [uture
liability: ofthe Company to the Bank

{<} Urhess otherwise: stared, all powers of the Bank cofiférred by this Debenture shall be exercisable without
arior notice to e Company-

Whei tie Debenture becomes enforecable

1, Thig Delenture shall become enforceabled
() i the Daabt 1§ ot paid or diseharged when due pwhether on depimnd, ot agreed maturity or eatlieras the case

gy bl or

(& il the Company s i breach nfany of the oblizations under this Debenture: ot
e i the Company shall enter o any cormosition eraangemant for ihie bepetit of its oreditors:. or
id i oy step i tokein for the admyinigtration or winding up of the Company cwhich includes, without Timitation.

chution tar the
¢ the purpose. of

i each case, the board of direclors ot {he Company's shareholdurs. pSEINY 3
where. in the case of winding up, the Bank Sy conserred mowrting fo
reeonstrpction or amalgamation: of

srne) execp
a wolveEnt

€} i 2 thind party shall take possession ot or a receiver shall be appointed over, oF iy secnred credior of the
Company shall seek o gntbree ity security tn respect of, dll orany of the tharped property o aiy other evenl

shall hapipen which puis i jeopapdyall or any part of the secwiity created by this Diberituire, o

i e Bank, in its reasonahbike dizeretion, congiders thalwny cladm ey % bogy sde aaainst the Bank
. wider amy Bond, guarantes indeminity or other contingent Gability sswed of entered into for any Habiloes 6
the Comgpany. i respect of which the Baik reasonably considers that it may ot he or has aob heen
indemnified on demand o as anc when reguited under any agrecinent it Biseseith the Company regarding the

CERITE
{] i any seculity granted ardler o Parallel Security Dovnnient has beeome enforceable; ot
ih) i any other event shall cecur whicly b heeiy agreed by the Company. aid fhe Bank.as o event wpon the

aceurrence of which this o any other ssourity for the Prebt shall beenforceable, whiteh shafl meiude bt ot
hie- Timnited 1o & veduest by the Company to- the Bank o appoiit o redenver andfor adiministiator of the
{ompmny.

T oy of the above evints relerred toat.clagges Wia) to 50h shoatd ooy

a recetver vonferred by Section 1411 ol the Law of Property Act 1923
ercisable by the Bank tree from the pegtrictions contamed in Settions

(i} the powers of zale and of appointing
whall fmomedintely arse d@nd bécome.o
T sl 100 of far Act: and.

it thie powers of leasing, o agrecing to lense, o of aceepting or sgreeing secept surrenders of loases
feomberred by Sections 99 aud 100 of the Law af Property Act 1925} shall imnediately become exercisable.

]

These puwers are available to the Yamk whether or aol the Bank shall then ben possession of all or any part of the
charged property, The Bank touy grant-a feuse At n premivon atid foriay tength oi tenme-and,-generally, writhout the
necessity for the Bank 1o comply il any restrictions tnmposed by, or gither provist ¥ thi sections end Jegislation
mentioned above (and so that for the purg s Sections 99 and 100 of the Law of Property Aot 1925, {he
giprassion "mortzazor” s

| inetpde dny person deriving sitic under the Company and sub-gections 99 { INY aned 1O
(12 shall notapplyl

1y Deberara (12718 Revision) Park Reof SCHO193053RY
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Right of Appropristion

L. Tor the extent that the security created by this Debenture constiiutes o “security financial collaternt arrangement” and
the assets secured By this Debenture ("Secured Assets”) constitute "financial coflateral™ for the purpose of the
Finaneial Collateral Arrangements (No 2) Regulations 2003 {"Regulations”}, the Bauk shall have the right on giving
prior notice fo the ( ompany, ol ey thine after this- Debentund becomes elifprceably, © Sg}pmpfgdk all o ‘m“s;' part ol
those' Secured Assets it of towards-discharge of the Debt. The: parties agree that the value of the iip}'ﬂ(i]ﬁt”hl{&&,d Secured
Assets shall be, in the case 6 cashy the-amount of cash appropriated and, in the case of any stocks, shares, debentures.
Bonds, four capital and othe securities of any descriptivg, detenmined by the. Rank by reference & any publicly
availahie market price amd, in the-absence of w fhuch, by such other means-as the i (peting reasonably ) may selédt
inctuding, swithout Hmitation, an independent valuation. Vor the purpose of Regulation 181} of the Rzﬂe_aiimmm the
Company agrees That any such determination by the Hank will constinte 2 valintion "ins commercially séasonable
annes.

Appointment of Administrator or Receiver

12 {7 The floating churgs created by this Debenfure i5 intended o be a gualifving floating. charee as defmed by
paragraph 14-of schedule B1 10 the Tnsolvency Act 19n.

1y At-any time atter imxmgf mm eoplig "L{ to i g by the Comipany, or after this Debentore has become
enthreaibie {and whotl ¢ rhentioned in clavse 1[! are bouimamsg), the Hak EAS
appoint by deed or by wutuw lmdea" the iwml dulv authorised officer.of the Bank, oF- gtherwise (7 any
avie o mire persons iy be adniinistrator of the iumpam s{wz]z an “Admministearoy™ ) o G any one of mote
persony to be a revefver of any charged property (each 2 "Rece wr'y These expressions shall. where
ns:éuzb.:m}.,_ar«r_.ﬁu.{i anry person substinded as Administrator of Receiver.

el The Bankomay {so far as 3138 Tl iy wle o do s Fromntime to ome by deed or by wrting ander the hand
n! a (luby authotized officer of the Bk or dtherwise, remove any person appuinted Lo he J._RLL.-%.?.!\*L! i Ty
i gosimilar way appeint another in s place:

(<l Tiaf wny thie tve or more persons shall hold office as Recerver of the suine property. eich dne of them shall
b separately entithed {subpect G any contrary dizection i the appointment) fo oXercise all the powers,
suthorities and discretions conferred o thédn

{e) The pmu_ forapporit @ Receivier shall be in addition o all statutory and afier powers of the Bk wmder e
' v AT TOR6 unid the Law of Property Act 1923,

{1y The power to appomt.a Reveiver shalt be amd remain exercisable by theé Dank even though there may be a
prior appoirtment in respect of all or any part of the churged property,

i3 fa) e Bank shall not nor shall thé Receiver: be Bable to account a5 mortgagee in possession it respect of all oy
any of the chirged property nor be Tiable forany s upon 1 realisation or for arrir rgheet or defaule {anless
withul} plany nature wistsoever inconnection w oall or amy of te charged property for which a morigages
in.possession ight.ps such be liabke,
it Al reasonable costs: churges and experises. properly incurred By the Hank vy the Regeiver (including its
d nternal manngement wid adnunistration costs and the costs of any pr m:s:mﬁngh in relation. tiy this Debenhire
‘o the Diebity shall be paidt by the Company on aiumml
L. Ths Recgiver shisll be the ageiit of e Company and the Compaiy shall be responsibie. for Yk acts amd remuneration

aswellas for smy detanlts edmmited by fum
Powers of Reeeiver

The Receiver shail Gsubject to any limitaons or restrictibng expr ssed i the document appoiiting Bim bt
pivtwithstanding any restiction or linitation bindmig o the Company under thiz Debenture or any winding-up of
dissolution of the Company or sy wnalogolis proceedings inany jurisdiction): have all the powers {as varfed anid
-extended by this Debenture) conferrad on réceivers by the Insabvency Acl 1936 and the Law of Property Act 1925 and

{without affecting the above in-any way) the following powers:.

e
heal
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Prge 11 of 2




{a) {i] tor sell, transter, assign, convey o grant, geeepl sucrender or vary, iorminate orsurrender leases ol or
in exchange and enter frito and or erminste feases o any of the charged property; and

(i} iin any other way to dispose ol or deal with, alt or any-of the charged property in respect of which
fe Receiver is. appointed (or agree any of the same) anid-in eithercase in such.a way and generally
o stech Rerris wnd conditions s he reasonably thinks [t

Any transaciion mentioned above may- be for such payment or other consideration as the Receiver shall think
it whether for (i) & o suneand/or. (.2 consideration pavable o instaliments and whether for cash or
gtherwise, o the case of the latter. it shall form part of the charged property and e charged with the
pyment-and discharze of the Debt.

Fistures and plant and machinery may be taken dnd sold separately from the premuses o wiiich they are fived
{orin which they. are-contained) without the consent of the Company Bsinsg obiained or necedsary,
(b} Tir take possession of, collect and get in, all or any of the charged property in fespect ol which the Regeiver
is appeiited and for that purpose (o make such demands and fake any proceetings as the Recelver shall
reasbnably think it

{o} To carry on, manage, devebop, recoistr, amaluinate or diversify (or agree the same) any 1 aede or DUSITIes
{inelnding: frmingy ay has fom time o dme teen carried on the whole or any part of the fized chirged
ey,

(i {11 T e any arrangement or sompromise between fhe Comipany and any other person which fhe

Receiver may reasonably fhink expedient,

(i} Tor vake, defend or participate in dny proceedings (incloding. without limitation, arbitration
proceedings) ay the Recerver may remsomably thiok expedient.

fol T make, effect and domplete sucl improvemnents, development and repairs to aiy of the charged property %
the Receiver nualy reqsonably thinkk expedient.

{fy “To make culls (and to enforce paymnent of thent) conditionally, or unconditicnally, on the members of the
Company in respect of any uncalled capital with the benefit ofall the powers in the-Articles of Association
of the Compriny donfered oi the directons,

ful To appoint fniagers, officers, servants, workimen, nominces and agents for aay of tlie purposes mentioned
i this clouse 15 at such remuneration and for such periods and on such tenms s the Receiver muy
reasormbly determine.

(k) [ the Receiver thinks fit, bit without atfecting fhie indemuity contained in clanse 23 below, w etfect with any
issrer-any policy or policies of insurasce eithier in liew, or satisfaction of, of 1 addition o, such indempity.

(1 To delegate by power of attorney, or in any other way, byt perstit B persons appeoved in writmg by the
Bink, all or any of the powers, uthorites and discretions which are for the Gme being exercisable by the

Feoeiver under this Debentine.

i) i1 To promaté the formaticn, or otherwise aceuire the share capital of, any body worprats- witl a view
10 suel bodv gorporate becomming o subsidiary of the Conipany or ollrerivise, '

{113 to purchase, lease, or otherwise acquire ity ipterest i a1l or iy of the Company undertaking and
property;
(i} by Ciyy ofy any basiness snpcession to the Compatey or oy gubsidiary of the Oampang

andin-each cage, as the Receiver may othunwise reasonably thi ik fiL.

tiy To apply for, and stherwise fake sueh steps as the Receiver may consider peasiiably neessary or desirable

to ohtaim {1t the peme of 4 nominee or othierwise), such ficonees, consents, permits and. approvals as the
Hegeiver vy reasonably tink expedient.
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(1 Tomake elections for value added tax purposes as the Recebver may reasorably think L

{11} For any of e parposes autherised by his clause 15, o rmise money By borrowing {rom the Bank or from
any other person o the security of all of any of the charged pmg}wiv i respect.of which the Receiver
tap;}ﬂmtcd.

{1 The Reselver may rilge modiey ax mentipned atserve ony such terms (inctudivg; i the Bank shali
chpsent, terms mnder selich such security ranks in priority ter sl oF e of The security created by
shis Debenture) as. the Recetver may- :cawmhh* thibnd fir and

(i) the repayrent of all such monies and the payinent of interest on them and related costs charges and
expenses, shall be treated for ull purposes ns expenses propetly pavable by the Receiver,

{n} Toexercise any of the powers whiclt the Banic would be entitled o expraise onder this Debenture.

{0} Todo all such other acts and Hunes as the Receiver may reawa’miﬁk consider to be cidentsl or necesiany
any of the matters or powers mentioned & hove andior which the Receiver lowfally may or can dé ag sgent B

the Company.

oii ehalf of the Company or on the Receiver’s own behalf or inthe
5.0 above, on behalf of the directors of the Lmnﬂ;my.

i) To exercise any of the above pow
case of the’ mnw:a contanmed i cluse |

6, Subpect to clalmy haviig pmﬁr‘lw tor the security created by this Debenture, ull monies received, recovered or realised
b the Regeiver or (on any exen fuiz by the Bank of its enforcerment puwers under this Delrenture) e Banl, shall be
apphed o tie following order:-

{1 In-pavment of ol reasonablbe costs, charges and expenses of, and fncidental fo, {11 the appolitment of e
Receiver and (i) the exercise of all or any of the powers. of the Receiver or the Bark and of any other.
sutgoings properly pavable by them including without Hmitation (/ A3 fhe repayment of monies borrowed us
goferred 10 in clavse 150m above (B) the payment of nterest and Yelated costs, charmes, and expenses {10 (he
extent thit the B mak s ponsenied o the same being secured in priovity o the security ereated by ihis.

Débenture} and {0 1 .all amounts. payable by the Bapk w the Receiver under any order of any court of
oflerwise.
(B Tin payinent of Tehiungration to the Receiver at such rate as may Troun ting e Thue be agread betweds 1he

Heceiver and the Bank,

) i payrnent to the Bank i or towards payinent or disclarge of the Debt dnd al IF other amounis expressed o be
secured by, or due or payable to e Baitk under orin conmection with, tis Debenture.

i {1 payiment of eoy surpdus o the Company o @1y other person entitled ot

Power ol Attoraey
7. {0} The Commpany irrevoeably, and by way of seeily, appoints the Bamic. any - Rectiver anid cuch of their
Jointly and Al mimdmtiv s be the-atormey and’ attorneys of the Cormpany.  Any

Ty thie Cornpany to do all things which the Company riay be requirest o do unider shig
dg which the Bank or the Receiver for mmy sch

ce

rmmdsw delegat
oy 1 authorised
Thobenrire.  This meludes fwithont Heataiton) uyih
e for, or 1 connecton with:

delepate) may consider NECEsEary or appropr

{ii the fmprovement, perfection o proteelion of the security iremended. o be.created by this Debenfire
ar

{1y thi-nercise of By of the powers nuthorities and discretions cordirred wnder tiis Debenture on the

Bank and/or amy Receiver,

by The Company ritifies and corfivms {wnd agrees to dio-so) whatever any such attorney shall do, or attempt 1o
do, inthe éxerdise of el oroany of the powers, authorities. and diseretions mentioned above or woder this
power of atterney.  The power.of aftomey canferred undet this cliuse 17 is W secure the performance of
obtigations owed o the donees within the méning of the Powvers of Atiorney- Aot 1971,
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Bank has Powers of Hecefver and other powers

PR {1} Withour uffecting dany other powers, il horities and diseretions of the Bank, glt or any of the powers,
suthorties and diseretivns conterred upon. the Recoiver twhether arising undar s Debenture or oilprwise
ey also be exerbised fy the Baok st any fe-alter this Dobenture Has hecome spforcéable. This is s0
whether ot ot a Receiver has been appointed.

persous all o any ol ils powers anthorities and dixeretions.

anied

{1#0} N suih delegation mentionsd above shall preveal thie subsequent exercise of the powers, authorities.

diseretions bt the Bink iself or provent the Bank from miaking any subsequent delegation of om0 some

other BerROR.

{3v) The Bank may revoke any such dele Epation af winy time

i Arnw tine after his Debenture shall live become enforceable, or after any powers comfereed by any interest baving
priovity to fhe securtly created By thiy iﬁ;bmmﬁ; shall have become exercisible, the Bank may redeem gucly o @iy
otfier peior interest or arrnge the. rransfer of it 1o nhm Te by setihe amd pdss the avcounts of aoy third party
coprerned and any accou 8 csettiod and prssed shall | selastve. anid Binding on the Company. Allmonies paid
by the Bank o the third patly inaccordance with such gummin, shll s From such payient be dae Trony the Conputiy
i {ramk on current aceotnt and shall bear itierestand be secyred s part of the Pebit,

By

. 5 aod remedies of the Bank sider tiis Debenture are in addition o, a0d dot substitution Tor, any rightsor
remedies provided by law:

2L Ty pestrietion on e Fuhi of wonselidating morgages coreained in Section 83 of the Taw of Druperty At 1925 shall
gotapplv o this Debenture,

2. it BF the Cenpprangy af any time Guls 10 perforny snd observe the tenns, and shligations contained in this

Dehenture, the Bank may (biit withuout being under any < ghity to do-so) take sach s
apimion. may be régpaired to remiedy such

atiure; and

il this iticiides, without fndtaton, making any payment wrid- tor the puw nentioned in elase 22 () ahove,
b Bank and s arents may enter-upon sy tand of the Company without being regarded as having enteied
Sy possession ol

Irdeminity

Ik The Company agrees o fully indemnity, cach of the Bank wnd the Receiver from and agatnst all and any labiliny thy
iight ineur i the exerdise apputent exeruisi] of auy powers, sutloFtics aod discretions uidier brin counecti fon
with-this Deébenture {with the exception ol Frand GF wilfiel default on the part of e Bank or the Receiver, but only ©
the extent comenitted By any of them) or any. fathire by the Company 1o u:-mph with any of its obligations ynder this
Drebenture.

Friteution of Porchisers

ey ey frifehuser of oty person dealing with the Bank ot the. Receiver-(or any of their respective ilepntes)
11 shall e bound or entifléd o see OF LI whether any power, diithority o diseretion onder thig Debenture

has arisen or bedomitie-exet reisalibe;

{4 v comeerned with any noliee to the. contrafy of 1 see whether any délegation shall uve Famsed Tor any

rensan of been revoked: of

{11} L B or-entitled to concerm Rmsel with the proceeds of any sale or ol her dealifiz or be answerable m
any circumstances for the application of {he said provecds,
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Payment of costs, charges and expenses

bt
LR

e Cotgpaty - shiall reimburse 1o the Bank on demand on g full indemnity basis, afl costs, charges and gxpenses
(inchuding, without linitation, olf amounts reasonihly detenmined by the Bank e necessary to compensate it fw
interial management or administration costs, charges and expenses) properly fiicurried by the Banke-

(i i ensuring this Debenture iy effective;
{11t in comnection witl the improvement, perfection or protection of the security created by this Debentioe:
(i in e exercise of wiy Hghis; remedies, powerd; atthorities and diserations conferred under. or i conngation

with, this Dehentire,

[tapother with any value added lax or cimilar tex charged or chargeable iorospect of such costs, charges ani
papenEes).

mparry,  Lniil they are reimbursed tey
paiand buse sty frond Hne © e ealeu
actice and $hull be pavable on demand, They

slvalk
red

.

Al auch amouwis shall be debited to an aceount in the mamie pfthe C
hear intorest af the rate of three per cond per anmm over the Bank of
arid compuounded monthly and/or aceordirg to the Bank's then enrrent g
will-be secured s part of the Diebt by this Diebentire.

Independence of Seeurity

26 {ul This Débentire shall be o sdidition to, and-independent of, gvery olher gecurity whith the Baik ey ab any
tiirie hiold for any of the Debt secured by iz Debenture,

by P prior seconity held by the Bank over ol or any of the charged property shall merge ey e geenrit created
vy this Debeiure.

1 This Dehepfure shall remain i full torce and effect 44 a continaing security Tiless and pail the Bank
dischardges it

Bank's powers 1o deal with Acceunts and Mowey Reveived

*7. () T the Hapk recelves mobice of any subsequent chatge of ather nierest-affecting all or any ool the eharged
property {other thay arising under a Parallel Security” Document). the Bark may open @ Bew acconntoov
aceounts. for the Company fi-its books,

b If thie: Bank dogs rot open & new avedimt, it shall be regarded az having donge so wnless the Banlk gives
express writlen potice to the Conwraly o the Company. Nobwithstanding aniy appeopriation by the Company

to-the contrary, a5 o the time of receipt of such potice, ull paymnents e by the Congrny 1o e Bank
{other than those dealt witl undey clause 8(n1) shall be-weated as having been cradited t a new spcount ol
the Company, Such payments will not be applicd in reduction of the ameount dug, owing or inewrred from the
Conpany to the Bapk at the time whics, f recaived the notice,

24 18] All monies recaived, recoversd of roulised by the Bank nnder this Debentire (ineluding the proceeds of any
conversion under cluse 31 el iy, inthe reasonable discrietion ol (e Bank, be oredited 10 any suspense
or impersonal account.

(v}, Sueh menies referred o above in giay iy Be held in such aceount (where they shall not reduve the
“Piebty for so Tong as the Bank o ink Fit pepding the sppbication o He 1o mme af such monies and all
acerued loterest (ai the rate; 1 any, pgreed in writing Detwoen thi Company o die Bank frope time W LTy
i or fowands the discharge of'the Debt,

25, The Company Semivey aiy fght of set-off ey have now, o at any e i the farg, o regpeet of the Debt
(iheluding sums payable Iry.the Company under this Pehenturs ).

A The Bank may vertify or determine the ameount of a rate or amount applicable ar e wader this Debeture and in
relntion tothe Debl. Theése cirtifications and determinations by the Bank alalll {7 the sbsence of manifesk ey, be
cotelusive evidence of those rates-and pmounts.
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Currency Conversion

¥ {al For the purpose of or pending the discharge of the Debt, the Banlk may converl oy monies received,
cepvered orrealised by fie Bank under this Debenture {incloding the pmm::,dw of any previvis Conversion
under thiy clause] from theirexisting currency of denoritantion inte such other turrency: of denooy mgthon as
the Bank may reasonably thiak it

b Any such conversion shall be made atthe Hanl's then prevailing spot sélling rate ol exchange for such other
currency aghinst the EXstmg curreicy.

el il preévious reference inthis clause toon eurreney extends o Forsds of that currerey and; for e avoidance
1 dot, funds of one currency may b converted it ditferent fuuls of the sme CUITENCY.

Préatings with youand others

iz Phe Bark may, in it diseretion, grant tme, or make gy other areangement. var sation or release with any person or
persong not party o this Debentiee {w‘raciiu,z' or ot such PerEen oF persons are jointly liable with the Com Ly A
respact of wity of the Debt or pfany other seetily Dr guarantee for it 1T the Hapk does. it will notin any way atfect
“sither fhis Debenture or the Hability of the Cony vy Tor fhe Debl.

Bank’s Right of ket OFf

% in addition to all dghts of set ait conterred by fav s-off any money standing from tme o b e o the
credit of wny sccount the Crompany g with the &mk R ;mat t' o Debi 1 the ob %mamnna a1t differest currendies,
the Bank may convert either pbligation into the- other currency i secordance with clanse 31,

Preservation and Retention of Seeurity

Warpe or release {ng tuding in zelation fo thie Debenture or the Debi) between iy the
Sanle or the Reediver [the Ritevant Person($)") shall be coniditipaal upon B rily
any other’ puwmﬂ it avorded or.
For The time-beifig in forve in any.

34, EY Any. settlemient, dise
‘ cmpany #iil ¢ E) e
wiven, oF payment made, to {he Relevant Person(s) by the Company {or
rediced as.a esult of ary Provisios oF ehactnaents selating o insolveney
jurisdichion

(b Ty the eventof saeh secuiity o Payment being avoided or ecueed; Bie Relevant Person{s] s shall be ﬁnmkd 1o
veeaver the value or amovunt bf sach secur ity dr payiwenst from the Company suivmquu’iti} as iF such
gett legnent-dischorge or release el not oeeurred.

Notices Governing Law and Jurisdiction
35, Without affecting amy wither | laweFul method of service, any demand o notice to b made or given by the Bank o the

Company {inclading withot Hmitation, o demsanid for payivient ot all or any of the Thebth may be piade o ”w;n T
any. manager of officer ol the Bank arof ary beaneh of -

{2} By letter uildressed o the Coipatiy o pvered o any officer of the Conlpany at auy place or sant Iy TS
chisgpost- 1o, or lefl gt the repistered office- of the Company of @y place of Tusiness or activity of The
Conrpany last fenoven fo the Bank. 1 sent by post it will b d Jeapped 0 Hive been made or given two business.

davs (Wlonduy To-Friday, except. public hofidays in Brghand) ¢ dier the day of posting.

1) Ry electrodic means W the electroniv wiail address of the Company last known 1 the Bank. It shall be
vegarded ns having been pade or giver Caf the Goe of ransmussion,

k133 {al English law governs ihis Dihentare, its inkerprotation. and iy fietecotitrctan] obligations arising from or
contmected with it

i Tath the Company dod e Bark submit to the exelusive jurisdicton af the courks.of Enpland snd Wales 13
cetation o all claims, disputes; differerces ot oiher matters (including non-contractusl cladims, dispiies,
gifferences or ofhel fatters) arising sut of or 1o cor prection-witl this Beberure,

THg Delenture (1EYS Ravisi M Hank Raf SCEE19383385
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Disclosure of Information

37, The Company consents o the discloswe by the Aank of any information abowt the Company, this Prebenture, the
charged property and the Debt:-

{u) 1o any person fo whom the Hank hias ansferred, or proposes or muy propose to. tansfer all or any ol Hs
rights wnder this Debenture andfor the Dbt and o amy rating agencies i any advisers to the Bank in
connection with such iranster; and/or

thy fmeany person with whaom {he Bank has entered jfto, of proposts or may propose o enfer i, wny
contractual arrangements in connection with this Debentiee andiur the Debt smlior

{&} to any vompany within the HEBLD Group being HSBC Holdings ple-and @6 associated s subgidiary
companies o e to time, or 8y aof ity or their agents; and/or

{5)! . any fnsurer who is-to, or who proposes (o, provide. insurance to the RBank in respest of the charged
property, this Debetare and/or the Diebt; and/or
oy i any other person 1o whom, and o the extent that, such information is required to be disclosed by any
applicable law or regudation.
Transfer of Rights
3% {ad The Bank miy wansfer all or any of'its rights un der this Debentvre sndlor the. Debt to any peison atany i,
{37} {1 the: Bank-transfers all or any: of its rights under fhis Debenture and’or the Dbt the Company rights under
(it Deberdure and/or the Dibt (as the cose may bi) will sty exactly the sume.
{1} The Comparie will be bound foany person o whomt the. Bank transfers any such rights, Thar person will

~and rghts 5o fir ns the Bank transfers these to that person. The Beankc will bie

gations fo the Company 5o far as that person assumes fhe Bank s

e the Hanl's powes
Felineed automatically from. Hs ob
ohligations.

doy arvthiog

{0} The Commparsy will o fhe expense of the Rank or e person i whom the piohk e framsforred
Digbeniure

reasonably reguested by the Bank roeffent a mansfer of all or any of the Bank's vghts under this
~givdfor tie Dbt

{ey The Company will not transter all or any part ol its rights wider this Debenture andior thie Trehit withot the

prior wyitten consent o the Bank.

it T these. Transter of Righty provisions and in the Diselosure of Tnforoation privisiang above:
{ty (i term transfer meuns sale, assigoment and/or transter by norvation
{1y e term rights means rights, henefiisand/or pblhirations:and
i} the Beri pOrSeN MSns Ay persen, st Eﬁ’_am_ﬂ or other entity.

The Bank's written consentand reasonable reguirement

KR fu} WWhere the words “without the Ban

& written consent” appear in any clause, e Bunk will not wireagondbly
witlibold eonsent  The Coanipany agses t

dhat il s reasonable for the. Bank o pefisse to consent to something

i in the Bank's reasonable z}_pini'mh-ér arl y affects or might aifect:
(i B Bank s secnvity under this Debénture anidts abiitty o enforoe i
kit she valoe of that which is secarell w the Fiank and its ability to seldl the e
{1t fhe Tank ¢ abilily {o necover the Debt or
) the gasessment ol the value of thiy Debenture as an anget ot the Bank.
Brig Detenton 1218 Revision], Bank Rel 5G8919353389
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Severance apd Maodification -

44,

{v Where (he words “the Bank reasonably nqm:m appear i any clause, the Company agrees that it is
ressoable for the Bank to require something if; in the [ank s ressoiable opimion, (0wl or might agsist in

i1} the preservation of the Bank s seetrity under this Dehenture or the valoe of tat which 15 seeured by
it ar
TH) the Bank s ability to recover thie Debt,

caforeeability

Cthe clauses (or pan of a clanse) andor any of {he paragraphs {or part-of.a paragraph) beconmies
e unenforceable in any way under any Joi, the validity of the remaining clauses (or part af d-clause)
ALl fat v any way b affected or impaived.

{u} i any
valid
or maragranh {00 part o5 par "x.gsusph: :

]

sentioned above {or part of cither) wotthl riot be dnvalid
ied Torm

(b Tf any invalid or ynenforceable clavseor parzgraph ;
o unenforceante 1 its Torm or efteet were moditied in any way, it shall be deemed to hdve the ey
ar effect so long 8% the Bank consents.

Fupallel Secarity

Je

i) The Company  may al any ine witer it Papallel Security Document. Entry into-and performance of the
termis of o Parallel Security Document sha 1 ot Breach any term ol this Debentore,

intercreditor or ofher similar

{m The Corprity copsents tothe Bank and HSBC Bank ple entering inta priority
we-of the secunty srmited by

argeminty (o which the Company shall not be party) regulote the rank
the Company  under thig Diebenture and ainy Paraliel Security Docoment,

Tnterpretation:-

S

fa) The words 6r expressions:-
(i Ml Compary” shall include sy person from e to time deviving tile wnder the Comipany.

) e Banle shall include its snceessors and transferces a ndin both cases to e exdent of their
respective rights and henefits (inchuding, without Hmitation, any persdn i whom under the lows of
gsiwh. person’s place of wmrpurumn albor substantialiv.all of the. tsamid Tiahilities of the Dank
hecome vested),

{111} “un srommental lews® inelndes all applicable Fws, repalations and divectives (and all notices,
clars, onders, fudgments and decisions of any court or other ¢ompetent guthority i dny
jurisdiction} concerning the potlution or profection of e envisaiment. or the health of Trmans,
animals o7 plants ncluding without fimitation public and workers' health il sy, e peneration,
e, frestinent, storage. vansporition o disposal, af discharge or relense intt the cov lfh"l!"il?ﬁtfﬁ mﬂ
iy Chemicaiy or other polivtants. or confaminates or industrial, radivactive, dangerous,
hazirdons substances or wastes (in whatever form- and inchudling nolse and peoetically ﬂ'&%fid!iﬂ:ﬁ.
urganismst,

{ivi Sepvirormental permits” meins all permits Hoenses, consonts; approvils cortificates and other
anthorisations (nclading all conditions applicableto them) required ender any ety irenmenial s,

vy llding company” "subsidia v and "subsidiary undertaking” shall have the reatings respectively
set out in the Companies Act 2006 (a5 the same may he wnended, varied of replaced fron time
i),

{vi} "7’%( Rigime" mewns e vegime relating to "oedple vwith £ ificant contral”, as seb.odt in Fam 21A
fthye O mnpamm At 2006 and The Repister of People with Yienificant Conirol Regllations 261 f,

“ineluding™ and “in particolar” shall e construed a5 betite by way of Hlastration or

(i) “inelude(xl”
eel ag, limiting the generality of

emphasis only and shail not be construcd as, norshall they take e
anw preceding words.

Srig Debigrture (12418 Q_&vig_%ori} Rapk Rt SOETTO305585
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(viin “other™ and Totherwise” shall not have their meaning narrowed on gccount of any preceding words

where 3 wider constraction is possible:

(i} -"‘P-z}rm;c'i Seewrity Docwment” means dny securty document i respect of ay assed gecured tmder
this Prelenture enterad into by the Company in faveuwr of H5I {0 Bank-plo.

(b Any reference to a person shall schuda wny person, company, corporation, body corpordte. govemment, sixe
furagengy of o state) and any association br partnersiup-{whether or ot having fegs 1 persunaliiyt of any of
These.

{u} Aoy reference o statute or any section of aby statute shiall be regarded as inclading reference o any

statarory modificationor re-enactmnent ol 1t Tor the thme being in foree.

fedy Reforences to the singular shall include the plural and vice versa; the use of the male pronoun shiall include

fhie Femate and neuter: the wse of the neuler pronoun shall inelude both the mald and thee female.

) “The haadings are wsed Tor guidance only.
Company complianee with Memorandum and Articles of Associntivn

firms that this Debénture does ot contravene any of thie provisions of ity Memorandum and

43 The Company
ABEOCIION.

PRCWTTRESS this Deed hay bésn gxdouted as o deed by the Company and s imtended o be and in deliverad on the dete first

mentioned abuve.

g Dabenture {12718 Revigion) Bosk Ref. SUE0H383388
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The Schedule referred to abuve
Fartd
{Freehold sudior leaselinld land)
Repistered Title
Allthe property(ies) comprised in the following tilefs) at the Land Registry:

Fitte Number Short description of the property

{inregistered Title
ALLthe propeitytiosy now vested fythe Coampany and camprisetd ity the Deed{s) referred o below:

Short deserisiton of the properfy Pati Dreed/Documeni Partics

Part2
(Prior moftgaiés or other matters relating W the property described abiove)

Short deseription of the praperty Tewal Morigage / Parties

Chaige dated

1y Debenture (12418 Revisior Bank Fef: SCRGIH383368
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Exeeuted as a deed by the Company acting by

{REDACTED}
{REDACTED}

Diirector/Company Seoretaty

{REDACTED}

Dxecnted g% deed by the Company acting by:

‘Brgnature _ — Drgetar

i EFory
i dipetor iy

whire poe
Moy i ful _ |

A Rk fenire b

guthorised 0 5ign)

Iy the presence off

Srepature T e

Tl sdine of witness

{Efapd Joerory 3
Adiress

Crecupation:

Vor and on behalf ot HSBC UK Bank ple

¥l Deveniurd (12118 Revison Bk Ref SCEF1D393388
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Goliden Fagle International Limited

4]

HSBC UK Bank plc

Debenture

Form of charge filed at the Land Registey under reference MDIS320

Drhg Debertore (12098 Rewdsiong
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This Debenture by way of deed made the day of 0
Between (1) Golden Eagle Iternational Limited Number 02601888 (the "Company™ ) and

(2) HSBC UK Bank ple {"the Bank") (registered in England numbe
registey s Securities Processing Centee, PO Box 6304, Coventry, £33

1iwhose address for service for entry on the

WITNESSES as follows

Digbenture ws security for the Debt.

b This Debenture shall be security for the paymient and discharge of the Debt mentioned in clause 2 below.

2, The Debt is all mowey and Labilities whatever, whéneier snd howaver ineiirred whether now or i the futare. due, o

hecoming. due, i"ar:;m the. Campany to the Bank whether incurred solely or jointly with any uther person aind whether a5
principal or surery {the Delt™}, including without Hmitation:-

ta} ‘overdrafls, foans or other facilities and further advances of mones;

{h) “gtrarantees and indemnities (o the Bank and any of the Company's other contingent liabilities owed to the
Bank;

{e} discount, comimission and other ewful charges and.expeuses;

{dj 'asmfre.at in decordance with any agreement between the Company. and the Baok and. if there is no agreement,

st on Y. moiey and labilities due from the Company af an annual rate of 3% above the Bank of
gland base rate from time 101ime computed-and compounded monthly andior aceording fo the Bank’s then
current practice. Interest as above applies before and after any dei riand mguéﬂmenﬂ and

(e} money agreed to be paid by the Company under clavse 75 below,

The Agreement fo pay the Debt

>}

3 The Company agrees to pay-and discharge the Debt when the same (s due o be paid anid discharged. Tt acknowledges
aid agrees that the Dbt shall, in the absence of express writien agreement by the Bank 1o the contrary, be due and
pavable o the Bunk upon demand.

Security given over the Company's Assets

4. The Company, with full title guarantee; and as contineing security for the payment and discharge of the Debit,r -

ay Charges by way-of legal mortgage, all freehold {ineludi
the-Compaiy. together with 411 buildings fistures, fig
afterwards on i, This includes Dwithout {imbtation) the |

e commonhold) and lessehiold Tand-now veated in
: | plait and machinery now or at any time
wed o refbrred o it F"%’E fofthe .fzu,im.it.ile

bedow.

b Tharges by way of first Tiwed charge fexcept as already charged above)-

i) AN the present and futtre: fight, title and interest of the Company Tn-or 1o any freehold (including
commonhold) or Teasehold land or other oy able propery w hu’ex er sifuated and all fixfures,
fittinegs and Fied plant and machingry wow br st any Ume shervards-on ik

it Al chattels now or sl any Hime aflerwards belonging io the Compane.  This exclodes sy of thery
for the thrve being forming pant of the-stock in irede or work-in-progress of the Company.

{13 The benetit of all rights,. Heences, guarantees, rent deposits, contracts. deeds, underiakings and
warranibes relating to any land or other property mentioned above and/or to any trade or business
from time to time carried gn by the Company,

D1y Datentuse 128 Revision Bapk Ref 808019303358
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(vt All bock debts and other debis and monetary laims and any renis, licence fees or other payIEents
due from any lessee. licenste or occupier of any inmoveable property (whicrever) situated now or at
any’ time affervands due owlng or umumd to the pany.  bn addiion, the full henefit of ali
wudrantess and sEcurities oy them and-all liene, 1 tions of title and other rights fm;:gg‘m- th;
Company. to enforee any-such debts or clatms indl e above collectively called the "debts™). This
excludes any debts and cladms (if any} which thie ‘Bank may frond time o time have agresd In
weiting with the Company as being excluded from this fixéd charge and dlso suchi debis and claims
as gre charged o accardaince with clavse 4 (b {vi el
%) Any oredit balance onany aceount of the Compary with the Bank now or in 1he fatire.
vy Any credit balance o any account of the Company with- any bank fother than the Bank) or bither
gersin, nav o in the fiture.
(viiy Al goodwill and uncatled capital of the Compant now o i the future,
fvity Al the present and future right; tile wnd interest of thi Company T or fo:
1aj all stocks, shares. debentures, bonds, loan capital and other securities of any déscription of
any other persan {including, without linitation. any subsidiary or subgmim} indéetaking of
thiE Crspany s

{H) all rights i subsoribe o or éanven rwi;u Secunities wio oF ofherwise aogquire any such
securities now orat any e aflery Aemping to the Compiiy: and

i) all dividends, interest-and other neome.and! all other rights of whatsoever kind deriving
Arom or incidental to, any of these.

{eallectively called, the "seéutities”y,

(i) Al rights and other property fo which the Compaiy is how, or may at any Uime afterwards. become
-entitled & a result of, O fn connection with, any procee: ‘r@m shreatenied or commenced ‘under the
tnsolvency Act 1986 or any similar legislation in any jurisdiction.

%] & benefit of all agreements for the provision by the Company w0 any person of any Toan or credi
i other financial accommodation of any -deseription (including, without hinitation, any ‘rm”nh,e
leases and bire or hite-purchuse agreements) now, orat any time afterwards, eme{erj it by the
Llompaney

iz Al rights under all policies of insurance, :r’m%mum&, e m#uifmm ar ussurane, (ncluding, withiont
fimitation, the inswiances mentionsd o i clouse Siu) below), ncluding all vichts and &lains o
which the Company i 15 now, Oor gy at any thme aftery "‘1{{%5-._}3(’3@3@51’1@ entitfed i relation o the
proceads of those polivies {eollectivély called, ihe "charued Insurances™y,

IRGY AlL patents, trademarks, servive wmarks, desipgns, utility mbdels, copyrights. design rights, mornd
rights, invendions, confitential information, Kiow-how, applications for registration of anv of them
ared the right o apply for them noany put of the warld amid rights of a similar nature arising or
subsisting anywhere in the world in relation 1o all o any of the-above {whether registered or

tuLd‘; AW .0 at any. e ;_1fhmwrdf« bolonging o the Company {collectively called, die
“intellectaal properiy ™.
{xiity  The procesds of sale.of any property mentioned above,
fus Assigns and agrees to-assign abisolutely, subisat toa provise B reassiginent-on-the irrevocable discharge in

Tall-of the thi"}& all of its present-and Tutire right, fitle and interest in and to

(i T the éstent viot charged by clause 4043 and 405 all present and future rents and other sums. due to
the Company under-any lease, agreement for luase, dnderfédse, tedaney, Hivtce o offser right of
oecupation to which Company's feal property Is Trom time Lo tinte suliect ogether with-dny refaed
guarantes of other security for the performance of s Jessee’s obiipations.
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{ii} T the extent not charged by clause 4, the o

IHREITARCES.
L} To the extent not charged By clavse by, the inrellectund property,

{d} Charges by way of floating charge. all the undertaking of the Company and all its property whatsoever and
wheresoever buth present and Tuture excluding any part of the sare- whiich is,-for the time being, effectively
charged by way of legal miorgage; assiglim or charged by wiy of fixed. charge by this Debenture mwd
revoginised ds efféctively so charged undes the [awes of1d wiction in whichthie same is sitnated.

The property referred to in clanses 4 (a), (b {c)-and {d) above is codlectively crlled the "charged property”. The
property referred to inclauses 4 (), (b and (¢y Hmeihu with any property for the rime being effectively charged by,
wity of fixed charge by the application of clse § belowyis collectiv %s clled the "fixed c?mrmd properiy”.

If ur tothe extent that the morlpaging, sssigning or-charglng of any
o that moftgaping. dssigning or charging: the Company holds it on 1

i property iy neffeaive ecause of o prohiBition.
st -for e Bank.

To the extent that this Debenture creates secunty over any i“l'&dr?iftz; o derivative contracy, that secaity shall be by
way of charge and this Debenture shall only charge the ngt amount owed thereunder; and in accordunce with the ferms
of, that hedging or derivative contract after all applicable set-o¥, close-om petting-or vombination of accounts has
taken plice.

Bank's abilify to convert Floating Chavge snd autamatic converiion

5 14} The Bank may, by noties bwriting 1o the Comaany, mﬁ'ﬂ'eri-t 1w fhaating chatee oreated by clivse 4(djabove
into @ fixed charss in respectof such of the property of. {abe E‘mnp.!m 5 fnay be speeified in such aotice. The
Bank may give such notice:

i) on or-following the happening of any. of the events mentivned in clause 10 below: or
{51} if it appears to the Bank that such property s i danger of selzire; distress, diligence, exccution or
aiy other Tormeof legal process op that the same, andor the seturity how created tn respect of it 15

“eithErwise in jeapardy.

In elther event, the ability of the Company 10 deal in any way with such property shall cease except to the extent that
the Bank may otherwise agree in writing '

153 The floating chdrge ereated by clrose 4dy will domvertantomaticidly iar-fived charges:
iy i any ofthe clroumstances set out In clause 10, (d) or fe) oucur
(i i thie Conipany creatss or alempls o ereate seouriiy over all of any of the charged property (other

than security permitied under this Debenture or created pursuan toa Parallel Sgeority Docament):

{iii) on the erystalfisation of any other floating chargr over the charged property;
{iv) ifany personi levies or attempts to Tevy any distréss, atiachment; execution or other legal process

afaingt any assed referred 16 nclause 4{d i and/or
vl drany other cirgumstances ;}i‘éscribmﬂé iy Tave,
Restrictions on Campany
i, The Company ghall not, except with the prior written comsentof the Bagk: .
{a) create, o Attemptro create, or allow to subisist over all oF aw of the charged property, any morigage, charze,

lien, trust, pledge or other secority other thaw this D *i"seumm. ATy ?7"’1; atfel Secusity Dovwrent amd the
mirgages of matiers (ifany} mentioned in Part 2:0f the Sehedule below; or

ihi allow any ‘tangible property, forming pari of the fixed boproperty, 16 leave the possession of the
Comypapy (except for the purpose of nedessary tpair or suanienagie ) or - be tsed by fny persoir othey thin
thi Connpany or for sy purpose othor than inséonneetion with the business of the Companyy or
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{c) release, exchange, compound, set off, grant time or agree m any other arangement in respeat of, or in_any

other way deal with. all orany of the debis except ds expressiy.allowed by this Debenture; or

{4} part with, hire, lend, sell, assiun or dispose of all, or any jar of (or any right, title or interest in), the fixed
charged propetty or all, or {except by a sale or dmmw! i the ardinary cotirse of the- Company ordinagy day
to day trading activities and for the purpose of carrying on the same) aiy part of, the. remamder of the

charged pragerty.

Lund Regisiry Restriction

7.

f respect of any part-of, or imerest in, the- fixed charged property fnde o which is or becomes registered at the Land
Registry. the Company applies to the Chisf Land Registrar to.enter the following restriction on the Proprietorship
Repister of the title of all such property: «

"No disposifion of the registered estate by’ the proprictor of the regisiered estate, or by the proptietor of any registered
charge. not being.a charge registered before the entry of this réstiictinn, is 1o be registered without a writlen consent

igned by the proprietor for-the fime being of the charge dated C i favour of
HSBC UK Bank ple referred to in the Charpes Register.”

Company’s Obligations to the Bank

Untilthis Debenture s discharged; -
fa) The Company will: «

(il Insure, and keep Insured, the charged property with such msuver and apainst such risks and in such
ampunts and otherwise upon such termys as-the Bank max reasonably require or i the case that the
Bank makes no such requirement. then in accordance with aceepted prudent business practice from
e 1d te in respect of property of the same type;

{3 Comply with the termis dnd conditions of, and plact ally iy Al premiiims and other monies
necessary for keeping up such insurances referved 1 iy clause 8(a)() o, any other insurance referred
o i clause (bt and clause ey (m Hectively called the "nngrances™).

(iiiy See that the interest of the Bank is noted upoa all policies of the insurances or. if the Bank
reasonably go requires, thatany poliey relating 1o the insdrances is held on & co-insured basis in the
narnes of the Company and the Bank.

{iv} If the. Bank reasonsbly requires, producs 1o or depesic with, the Bank all policies of insurance and
the receipts for ail premivms wid other payients necessary for effecting and kéeping up such
policies of insurance. as the Company is required o I":i«:ﬁ out onder this. Debenture foollectively
catled the “polities™). The Campany shall be desmed to Lave wmphed with this clause 8(aivyili
has complied with the equivalemt clause of any Paralle! Security Document.

{v} Promptly notify the Baok oF anything which maly
that nothing is done or not done as-a tonsequeny
aftected or which may increase the premifum pim

o

e fise 't & cldim under the policies and ensure
of witich a0y of the policies might be adversely
white
il k

N ] The Company agrees {whether or not this Debentore shall have become enforceabley that; -

{it The Bank ray (but need oty ikelf effect &0 mamain gy insurances, and, i it does so, the
Commparry shall Be Hable w the Bank for the cost of such insurances and the expenzes incuried by
the Bank m relatonthersto.
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(i} All sums at any time payable to the Company under any policies of insurance shall {subject to any
priot rights and claims of any third party) be paid direct to the Bank. If the same are not paid
directly o the Bank by the insurers: then the ¢ vy shall be trustee of them for the benefit of the
Bank ard shall transfer them 1o the Bask ac and in any event upon the Bank™s request.
The insurance monies shall-al the option of 1 applied 7subject fo clause 27 below} inor
towards the payment or discharge of the Deln or i aiaking 200d o' recouping - expendinie in
respect of the doss or damage for-which such monies are seceived. S ' '

ic) The Company will:

th Keep all buildings. on any fand charged by this Debenture and all Bxtures and plant and machinery
on-and in them (and all other tangible property compnised in the charged properts) in good and
substantial repair and condition.

fii) Whenever any of the said buildings, fioares, fttinos or phane and machinery are destroved,
damaged or deteriorates, immediately repair, replace and make good thie same and endure that wi
such replacemant property is subject o security In favour of the Bank on the samie terms as set oid
in this Debenture, If the Company shall fail 1 ;
o do so fstead at-the Company's cost and «
become port of the Debtand be payvable by the

ad all wmcums so paid by the Bapk shall
npany to-the Bank on demand.

(b Thig Conpany will ot without the prior writtén consent o the Bank: -
th pull-down or remove the whole or any part-ot any buildiigs forming part of the land charged by this
Debenture; .
£l sever or unfix or remove any, of the fixtures or fitfings: or
thii except tor the purpose of effecting necessary repairsto them or of replacing the same with new-or

impraved models or substitutes, remove any of the plant and machinery belonging to,or in use by,
the Coimpany,

fe) The Company will: -

i) Carry on_any trade, business or agricultural tse op any land now or afterwards used by the
Company for the purposes of trade, business o agricult T shall do so in accordance with the
standards of good managenrent from me to time current i the trade or business.or (i the case of
agricultuval. use) with the standards.of good husbindry, Do ting 1o time. The Company shall also

dov so i accordance with the authorised planning use 97 suel landgd.

{ii} Obizin, maimtain and comply with all Hoenees. consents
Hmikation, environmental frermits) andd effect 31 resisin
in relation to all orany part of the charged mroperty
time:carsied on by the Clompany.

and other authorisations (ndluding, without
stosis wiich may be necessary or desirable
o any business or ofher aotivity. frome tme 1o

() The Comvpany will ot withaut the price written gonsent of the Bank: -
{iy carry ot or allew © be carrled out, on any land chiorged by this Debenture, any - development as

defined in‘the Town and Country Planning Act [990;

(i} efiter o ahy agreermient urder Section 106 oF thie said Act or
(ifi} changs, vrallow o by changed, the use ol any Tand 'ﬁ"?m} o by this Dicbenture:
lg) The Company wills-
{1 Observe and perform all covenants, stipulations and comditions which from tme to Hime affect the

usé or possession. of the charged property swhether arising under any lease, Camonhbld
Community Statement, or other agreement under which the charzed propeny is helds
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{&1) Punctuslly pay all rents and cther paymenis becoming due, or to become due pnder any ense,
Commonhiold - Communin ‘mtemu! or other egreement mentioned: above. Pay all texes, rates,
duties, fees, chirges, assessments, impositions 4, 1 _ﬂzmmm and outgiings propeely payvable o
respect of any of the chdrged propedy as and § when due and the Bank mav-do so as Geent of the
Compary if the Company fails fo do so and oll amousis so paid by the Bank shall become part of
the. Debt and be payable by the Chmpariy 1o th Bank on demand..

(iif) I the Bank so requires, produce 1o the Bank gvidence sufficiént fo reasonably satisfv the Mank fhat
he requirements mentioned at cliuses B(ed(i and ${gilii} have been complied with,

{1} The Company will: -

{1} Complywith all statutory and other laws snd
bae ot lmited o all envirsomenial Taovs and srvi
all or any partof the charged Prapeity oF ame Bog
by the Company.

it attecting-the chavged property includuig
. til permints applivable fromn Hime o gme 1o
s of other activity from time to Hine carried on

(i} Notalbow any cireumstances o arise which conld bead:-

fay to.any competent authority or other persen taking action, o making a claim updeér any
environmental laws (including the requiremem io ¢lean up any contaminated land of the
revoCation, SUSpEnsion, varidtion or non-rengwal of any environmental permit); or

{hi} to the Company having 1o ke adtion W provent the possibility of any such action orclaim,

{1ir} Indemmnify separately each of the Bank orany Receiver defined in elaise 12 below’ (and their
respective officers, agents and delegates) against all costs expenses and lHabilities prapeely” incurred
(directly or indirectly) as a resull of anv nov-complisnce or slleged non-comptiance with any
environmental laws in relation to all or any part of ihe charged property or anything done.or not
ot on it

{h The Company willy -

g full partizulars 1w the Bank of anvy botice,
Hopiven or made voany planning authorty ar
Emh;u weithessst initation, Ay Eammnw author m}
iy inchuding, in the cage ofany land, the localies

i Within 7 davs after bécoming aware of the same
wrder, direction, designation. resofution or propo
ather pulilic body or authority whatsoever fipz!
which affects-all or any purt of the charged pr
Fivwhich it i siuated,

o

(i} 1t the Bank reasonably requires. fmmediately. avd al the cost of the Company, take all ressonable
and necessary steps o coniply with any of e wisters mentioned in olause BT abave and make
for foin with the Bank i ma%um,) such Gh]mt WEE O TEpresentatings as may reasonabiv be availabie
in respect of them,

{i The Company will permis the Bank, Hs agents and any pers hortsed by it to enter on any land charged
by this Debenture or.on which any ather part of the fmg chadged property 15 siwated, -t ull reasonable times
and. on reasonable notice-{except-in case of emerpency? for the purpose o7 inspeciing or valuing any of the
fixed charged property and if the Bank valls for such & valuation (which it is entitied to call tord such
valuation shall beoat the expense of the Company,

(&) The Compaiy will not withaut the prior written conserd of the Hank: -
{i} grant or Vary, or agreg o grant or xan* any fiinde of tefiancy aifecting any land charged by this
Debenture;
{if} exercise the powers of leasing, or agreeing to lease. or of accepting o apresing to BCeapt surrenders

of leases, conferred by Seetions-99 or 100 of the Law of Property Act 1923,

(it in any other way. dispose, of agree 1 dispose of. or-creare, any legal or equitable estate or interest
many land charged by this Debenture.
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(v} negotiate, settle or waive any claim for loss, d

amiage oF other compensation {ncluding without
hmitation compulsory purchaze compensation)

g any fand charged by this Debentire; or

(v} apply foran improvernent or other grant o do anvthing which mizht resolt in sy land eharged by
this Debenture being subject w-any siatutory chnfge.
{h “The Company will efsure that, without the prior writien consent of the Bank: -
{i) fo person-other than the Company shiall beoregistered under the fegialation in force from fime o

time in relation 1o the regist
by thig Debenture,

wtion of Hnd in Eoglant and Wales as proprietor of any land charged

1i1% no person.shall become entitled 1o any proprict
vivlue of such land {onless such entitlement e
weginisition of such land by the Comipanivi
expenses reasonably incureed by the Bank ¢
sstices against the registration of title o any such land.

ryveright o interest whigh may adversely affect the
& at the date of this Diebenture. or at the fime of the
othe. Cornpairy shall indemndly the Baik for all

() The Conmpany will -

iy Permanently keep dil tangible movealble property {Brming part of the fixed charged property at the
Lompeny's premises or at such other premises us the. Bank way from time to time reasonably
Bfiprove in writing,

{1t} Koy such fived charged property within Bngland and Wiles and notify the Bank apon régueic of
the {ocatidn of such Riked charged property: frows fime wetime,

Upon written notice from the Bank, keep such fised chareed property at the premises seononfied o
-at such other premises as may be reascenably authorised i writing by the Bank.

iy The Company. will: -
i et in and realise the debisin the ordinary ¢ oF g Busifess {which shall notextend to seiling
orassigning oriraraferring any right or interest v them or ineany ofber way facroring or discounting
“ihem).
(it} Pay the proceeds of such getting in and realisation, wid-all other monies recerved, recovered or

realised n respect of the fixed charged properiy, info such separate and dendrhinated accounts as e
Bank shall from tine o Hime nomieale in writing for such purpose or a8 the Bank may otherwise
from thue to. e require. § the Bank shall vl nominate any such sceount. the Company current
account with the Bank shall be the nominated agecunt Tor the purpose of this clause 8n).

fit) Pending such payment; hold such proceeds and other manies upon trust for the Bank.
1. Except wwith the prioe writtén consent of the Bask, not e entited to withdraw or trensfer from dny

sush account any monies standing 1o fhe credit of such socount.

{4 The Company will punctually pay all-calls, instalments und other monies that may become due In respect of
this securities, o

L The Company will -
iy Novexerciseany of the fights and. povwers atnehmg o any of the scourities in g manner which, i

thié reasonable opinion of the Bank, may adversely sifect the value of the security created by this
Debenture, anid
(1 prior to this Debenture becoming enforceable, and subject to clause 8{p)(i) above,. all rights and
powers stiaching to the securilies shall be exercisablo by the Company or as it miay direct.

44y Fhe Comipany will: -
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Bank's Powery

)

Aty Mot use, or gllow 1o Be used, or take any step dn resp

(i) Take all such necessary steps. and do all such wews {including the payment as and when due of any

dpproptiate fees and policing against any mfrmumcm af, or challenge o, the intellectual properny)
1o malitain the valug, subsistence and validity of the intellecnal property.

{iiy Whers appropriate, use its best endeavours ' profect and safegoard the intiellectusl property from
and against theft, loss, destuction, unahorised access, copying or use by thind parties

pret of any of the inteliectual property i any
way which, in the reasonable opinion of the HcmL iy sdversely aftect the valie ofit

“The Company will deposit with the Bank (and the Bank shall beentitled tooretain) all deeds, cerificares and
-oiher documents constititing or evidencing title to-the fixed charged property {except nsolar as the same are

keld, or required to be held, by any-third party In accordance willv any obligation ranking in priotity to the
secutity created by this Debentore) The Compuiy shall be deenied to have complied with this clause if it fias
cormplied with the squivalent clause ol any Paraliel Soourily Dioctiment relating o b same xed charged
property.

The Company will on being ressonably required to do so by the Bank, and at the cest and expense of the
Company-

i Exseute, sign, deliver-and do all thi B
all.orany of the debts and the transfer of all or
the giving of any notices ad effecting of HIA
reazonably require to famong other thingst b tow fopsl Arortgaps, assipnment o7 pther fixed
security in favour of the Bank of all or such jirt s shall be specified of the fined charged property
or otherwise o fmpove, perfect or protect the secudity (ncliding the Bank"s priority) itended to
be created by or pursuantto this Debenture ur to facilitte the exercise of any powers, authorities
and diseretions conferred on the Bank andior any Receiver under or in ‘accordance with this
Drebenture.

v {ineludi

without lwbtation, the assignment of
v ol this securities, fo the Bank or 1% nomithee and
caticas bas-Tand osuch formeasy e Bank may

] Enduorse, or- cavse to be endorsed, on any dooyiients o
charge propersy and give 1o thivd parties such noices of
the Bank may. reasanably reguire,

stitating of evidencing ttle o the fixed
the security created by this Debenture s

The Company will; -

£ Wotily the Bank prior to taking any steps fo open an account with any bank {other than the Bank ) or,
other person,

The Company will: -

(i) Comply i full with any obligations of the Company to provide informaiion under the PSC Regime
to any company that shall have issued any s ' R fhe Compary holds dny intérest fiom
time to time. Further, on the date of this Trebuniure, the Company fepresents 10 the Bank that the.
Company Has corplisd i full with any oblig: imm thiz: Company has under the P30 Regime 1o
provide. informtion fo w iy commpany that shall bave fssued any shaies i which the E“n»mpam hilels
an interest and that no “warning nutice” or "resirictions notize”™ (in each case as defined in Schedule
8 1o the Companies Act 2006) has been {gsued 1o the Company in respest of sl or any part ofithe
securities and remains in effict.

i ¢ c}mpl} with any notice served onthe Company ander the Companies Aot 2006 (ineluding pursuant
o Part 21 A of the Companies Act 20060 within the Smefraine specified in the notice.

. fa} Ar any time before this Dwebenture iv discharged [md whether or not the same shall have Become
enforceatle), the Bank may. if and whenever, and so afien &5 shall reasonably think fit, apply the whole or
any parl of Hee monies from time (o time standing to the credit of any account as referred tw in clause B{n) in
aptowards the discharge of the Debt
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(b The Bank may pay the monies mentioned in clause Yuy above to the credit of any other acoount noniated
by the Bank {including an account opened by it for this purpose) us secarity for any contingent-or future
Hahility of the Company 1o the Bank.

f) Unless atherwise stated, all powers of the Bank' confurred by this Debenture shall be exercisable without
prior notice to the Compiny,

When the Debenture becores enfordeible

[ S

This Debenture shall become enforeeakile:-

{a) if the Debt is not paid or discharged when due (whether on deimand, at agreed maturily or gavhier as e case
iy bel or Co

fhi i the Company is in bieach of any of the obligations dnder this Debenture: or
{e) i the Company shall enter info any composition or arrangenent for the benefit of its creditors; or

id) i any stepis taken for the administration.or winding u
w-each case, the board of dirsctors or-the Company's s
swliers, i the vase of winding up, the Bank has
reeonstruction or amalgamation: or '

o thie Conpany Pwhich ineludes, without imitation,
grs. passing a resoiution for the Same) exo

weented in writing for the purpose of wosolvent

I'bre nppointed over, ar any sscured creditor of the
sl o ary oD he clrrged property or any ofher évent
s sepuiity oreated by this Debenture; or

(&) 9 third party shull take possession ofi or a receiver sha
Company shall seek to enforce its seeurity in respect €
shall happen which puts in jeapardy all oF any part of {

if) i the Dank, in its reasonable discretion, considers that any claim may bi or hias been made against the Biok
wnder any hond, guarantes, indemuity or other contingent liability issued o entered nta for sy liabilities of

the Company in respect of which the Bank reasomibly considers that it may not be or has not been
indemanified on demand or as and where required under sy ageeement it has with the Company regarding the

BT,
fe) iFany securty granted under a Paratlel Security Dovwmint has become enfioroeable; o
() IF any other event shall oceur which has been agreed. by the Company and the Bank as an event upon the

oecurrence. of which this or any other security for the Debt shall be enforceable. which shall include but mot
be limited to g request by the Company o the. Bank o appoint o recelver and/or administrator of the
Company.

1¥ any of the above events iéférred o at clauses 10{a) to 10{h) should ovour-

(i) the powers of sale and of appainting & receiver conferrad by Section 101 of the Law of Property Act 1925

shall immediately arise and become exercisable by the Bank free from the vestrictions contained. i Sections
103 and 109 of that Act and

(Y the powers of Jeasing, or agreeing to lease, or of dovepting or agreeing o accept swrenders of leases
{conferred by Sections 99 and 1060 the Law of Property Act 1923} shall immediately become exercisable.

“These powvers are aviillable to the Bank whether or not the Buank: shall thest be i possesgion of &) or any part of the

charged property, The Bavk may grant a lease 41 @ prémivi and for amy fength of term and, generally. without the
necessity for the Bank fo comply with any réstrictions inposed by or uthier piovisions-of, the sections and legislation
mentioned shove (and o that Tor the purposes: of Sections 99 and 100 of the Law of Property Act 1925, the
expregsion "mangagor” shall inciude any person deriving title prder e Uompany and sub-sections 99 {18} and 100
(E2) shadl not applyd.
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Right of Appropriation

i, Tu the extent that the security created by this Debenture constitutes & "security financial collateral arvangement” and
the. desetd séchred by this Debenture ("Securad Assots™ 7 “financial collateral” for the purpose of the
Fipancial Collateral Armangements (Mo 2) Regulations a0 {"Repulanions"), the Bank shall have the righi on giving
prior notice to the Company, atany Hme after this Debentire becomes énforceable, to apprapriate all or ainy par. of
those Secured Assets in or towards discharge-of the Debr. The parties apree that the value of the approprigted Seciwid
Assets stiall be, in the case of cash, the ansount of cash approprinted and, 1 the case of sy mtocks, shares, debentures,
onds, loan capital and otfter securities of any déseription. ditermined by the Bmf«.hg reference o wny publicly
available markst price and, in the absence of wiiich, by such other means as the Bank {acting reasonably) miay- select
including, without Hmitation. an independent valuation. For the plrpose of Regulstion 1801 of the Regulations, the
Comnpany agrees that any such determination. by the Back will constitite.d valuation "in g commercially reasonable
manger”.

Appaintment of Administrator or Receiver’

(R fa) The floating chinrge created by this Diebéntare mmtgndad o be g qualifving Doating charge’as delined by

paragraph 14-of schedule B to the Insolveney Act 1980,

£ AL any time after having been requested to do 50 by the Company, or after this Debenture has. become
enfiorcesble {and whether or not any of the averity mentiored in clause 10 are continuing), the Bank may
appoinit by déed or by writng nnder the hand of & dalv Auiiwm:{j alfiver of the Bank, or otherwize {1} any
OnE oF more per soms to b admzmstmhar af the f(‘rmpam* toach an “Administrator™) or (0) any One or more
persons. to be & receiver of any charged property feach & "Receiver™).  These expressions shall, where
necessary, include any person substituted as Administrater or Receiver,

teh The Bark may {so thras it §s lawiully able 1o dosod Trom fime wtime By deed or by writing under thie hand
of wduly ed offiver of the Bank or otherwize pErson appointed t bea Recebver anfd may

iy ssimilar way appoint another in his place,

i) I at @y time two of iaore persons shall hold office oy Receiver of the same property, each one of then shall
he separately entitled (thlact Ty Ay contrary divecion in thie mmmtm&m} o ewercise all the powers,
autherities and discretions conferred on them.

{e) The power e appoint.a Recelver shall be.in additfon to all stetutory and other powers of the Bank under the
Insolveney At 1986 and the Law of Property Act 1925,

(£ The power to-appeint 4 Recerver shall be and remiain vxereisable by the Baik even though there may beu
privr appointment i rexpect of all orany part of the charged proveny

L3 {a} The.Baik shall not, nor shall the Receiver, be ltable 1 account as mortgagee v possession i respect of alf or
any of the charped property nor be lable for any foss upon redlisation or for any. neglect or defanlt-{undess
witful] of any natire whatsoever in connection with all veany of the charged property for which a mortgages
in possession might as such be Hable

b Al reasonable costy, tharges and expenses property insurred by the Bank or the Recelver (including its
' internal management and administration costs and the costs of ary proceedings in relation to this Debenture
or the Debty shall be paid by the Company on demand,

i4. The Receiver shall be the agent of the Company and the Company shall be responsible for his acts and remuneration
as well ay for any defaults committed by him.

Powers of Receiver

15, The Receiver shall (subject w any Limitations &r restrictions expressed in the document appointing him but.
notwithstanding any resteicfion ot limitation. binding on the Company. unider this Debenture or any winding-up. or
digsolution of the Company or any analogous proceedings in sy juasdiction) have all the powers (a5 varied and
extended by this Debenturé) conferred on receivers by thie Insolvency Act 19846 and thie Law of Property. Act 1923 and
Pwithout-alfectife the dbove i any way) the following powers:-
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{al

(b}

fely

i

g}

{h}

{iy

{5 o sedl, transfor, assign, convey or grant, accem s
in exchange and enter into and or terminate leas

wrender or vary, terminate or surrender leases of or
ol amy of the charged property; and

{it) in dny other way o dispose of or deal witl
the Reveiver is appointed {or agres any of'tl
crt-sueh terms and gonditions as he reisonab

Fthe charged property in respect of wiiich
arfie) soud in elthier case in such a way and generally
thinks 11t

Ay transaciion ma‘:mimeﬁ above may be for such pavment-or other consideration as the Weceiver shall thisik
fit whether for-(i) 2 lump sum andior Gi) o consideration payvalle in instalments and whether for.cish or
otherwise, In the case of the later, it shall form part of ﬂu, charged propesty and be chargéd with the
paviment and dischiree of the Debt,

Fixtuees and. plantand machinery may hetaken and =

_ carately from the premises w which they are fixed
{or i which they gre contained withour the congent s

Company being obitained pr necessary,

LENT

Tur take Possession of! colleat and gt in. all or any o the-charged propertyin respect of which the Receiver
is-appeinted and for that parpose 1o make sich 1 demands and wke any proceedings as the Receiver shiall

réasonably think 6

To carry on, manage, develop, reconstruct, amalgamate or diveestty (or agree the samse) any rade or business

{including farming}-as has from time w0 thme been carrled on the \‘.h{)_ﬂ vy part of the fixed charged.
property.

{1 Tir make any arrangemest oF compromize botwesn the Corpany and aiv other person which the
Receiver may reasonably think expedient,

without fmitation, arbiteation
expediens,

{it} T take: defend or participate in.any proceedings (includi
proceedings) as the Recefver may reasonabiy

T make, effect and complete such improvements, deveiopment and repairs 1o gnv of the charged property as
ihe Beceiver may reasonably think expedient.

T myake calls {and to-enforce pavment of them) condivionslly, or enconditionally; on the ‘members of the.
Company in respect of any ancalled capital with the bencht ol all the powers in 1 fhe Asficles of Assodiation
of the Company conferred o the directors.

To appoint managers, officers, servants, warkimen, nominees.
in this clause 15 at such remuneration and for such pe
reastinably deteéming,

il agents for any of the purposes mentioned”
TS and o &mh terms as-the Revcelver mm

If the Receiver thinks-fit, but without affecting the indermty comtained in clase 23 below, to-effect with any
thaurer any policy or policies ol inswrance either in Hew, o satisfaction of, or in addivion to, such indemnity,

To delegate by power of attorney, or in any other way. fo any |
Bank, all or any of the powers; auithorities and diseretions whic
Receiver under this Debentire.

sop o persons approved i writing by the
I are for the tine béing exercizable by the

i} To promicte the formation, oF otherwisk acqui

the shase capital of. any body. corporate with a view
o zuth body corporate becoming & subsidisfy o ;

ANy 07 OEerivise]

£iE) to-purchase, lease, or otherwise acquire any interest in all or any of the Company undertakiog and
property;

{13 1o carry onany husiness in succession W the Curiipaniy ol any subsidiary of the Compainy:

and in-ench case; as the Receiver may otherwise reasmiably think 1t

B Recelvet thiny comsider rensonably necessary or desivable

sl Heendes, consents, permils and approvils as the

o apply for, and otherwise take such steps-as ¢
{o- obtain (in the name of 4 niomines oF stherwise),
E{umwr may reasanably think expedient.

D1g Dabaptars (12ME Ravigion) Bank Ref SCH010343388
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5 To make elections for value added tax purposes as the Receiver may reasonably. think fit,

{nr} Forany of the purposes authorisel By this clavse 1 ’* o ralse maney by bomrowing from the Bank or from
any other persoun o the security of all or any of the charged property in respect of which the Receiver is
appointed.

{i) The Redeiver may ralse money as maptioned above on such terms (mcliding, if the Bankshall

comsent. ferms under which such security ranksin prlority 1o all or any of the sécurity created by
this Debenture} as the Receiver may reasonably think fitand

iy the.repaymentof all such manies and the pav
expenses, shall bewveared for all purposes a3 e

enk of interest on them and related costs charges and
% propech pavable By the Receiver,

in} To exercise any. of the powers which the Bank would beentitled 0 exercise under ihis Debentore,
fo) To-divall such ptheraotd and things as the Receiver may vedsonably consider 1o'be Incidental or necessary o

any of the matters or powers menticned above and/or which the Keceiver lawfully may orcendo as agent for
the Comgany.

o) Fo exercise any ol the above powers on behal! of the Company or on the Recelver's own behalf or, in the
case of the pawers contaimied i i elause 13 {Dabove. on bebalf of the directors of the Contpnny.

it Suhject o clainig having pr;m“z%x o the gecurity crested by this Debenture, all monies recelved, recovered or realized
by the Teeciver 6r (on any exereise by the Bank ofits siforcemicnl novers unidér this Debenture) the Bank. shall b
appihied in the following vider:-

() In paynrent of zii% rersonable costs, charges aud expenses of, wuw inctdental 10, (i) the dppointment of the
Reeejver and {1} the exercise of all or any of the powers ol the Receiver or the Bank and of any other
DUERINgS ;nmper v payable v them including withour limitmtion (40 the repayvenent of monies boreowed as:
Lt.f’u'ieiﬁ to in clause 15(m) above (B) the paviment ot inferest and related costs, charges, and expenses (to the
extent that the Bank has consented to the same heing secured in priority to the security created by this
Diebenture} and {C) all amounts pavable by the Bank fo the Hoceiver under any order of any couil O
otherwise.

ihy in payment of remuneration o the Raceiver at sueh e us ivay from fme o tme be agreed between the
Receiver and the Bank:

{c) In pavment to the Bank in-or towards payment or dischar
secirred by, of dios 67 payablé to the Bank undér orin o

= ol the Liebt and all other amounts expressed to be
nectiod with, this Diebenturg,

som ertitied o i

{d} It pravarent oF any surplus tothe Company. or any othor pe
Pawer of Attorney

17 (2} The Company irrevocably, and by way of seowity, sppoints the Bank, any Receiver wid each of their
respective delagates, jointly and alsa individually 1o be the attorney and aftormeys of the Compary. Any
attorney is autharised by tire Company to do all things which the Conipany may be required to do under tis,
Debenture:  This includes {without limitation} anvihing which the Bank or the Receiver {or any such
delegate) may donsider necessary oF appropriate for, o i onmettion with;

{1 the improvement, perfection or protection of the security intended to be created by this Debeniure;
or
(it 1he exercise of any of the powers authorities snd discrevony conferred pnder tils Debenture onthie

Bank and/or any Receiver,

{b) The Company ratifies and confifms (and agrees to do g0} whatever any such aftorney. shall do, or attempt to
di, in the exercise of all ar any of the powers, authorities and discretions mestioned ghove br Urder this
power of attorney. The powsr of attorney conferred Tnder this clause 17 s @ seture the performance of
obiigitions owed tothe doriees within the nreaning of the Powers of Altormey Act 1971,

Cig Deberture 112710 Revision) Bark Raf SCEH1930304
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Bank has Powers of Receiver and sther powers

L8 {1} Without affecting any other powers, amthorities and discretions of the Bank, all or any of the powers,
muthiorities and discretions conferred upon the Reciiver (whether arising under iz Debentore or otherwise
may also be exercised by the Bank wtany time after this Debentwe has become enforceable. This i3 5o
whether or néta Receiver has been appointed.

iy The Bank shall alse be entitled w0 delegate by power of atlorsey, or o-ang other weanner, 1o any persoi of
persoms allorany of Tts powers suthorities and discretions.

(it} No such delegation mentionsd sbove shall prevens the subsequent exercise of the powers, authorities and
discretions by the Bank itself or prevent the Bank from making any subsegunemt delegation-of them o some
other person,

(iv) The Bank sray reviske any such delegation at anv time,

14, At vy tirig after ihis Debenture shall have become enforceatile, orabier any powvers conferred by any infterest having
priotity to the security created by this Debenture shall have beeome exereisable, the Bank may redecm such or any
wther prioe futerest or arcange the ransfer of it to Hself. B may seitle and pass the accounts eof any third party
eoncerned and any account so settfed and passed shall he gonclugive and Binding on the C mpany. Al monies paid
by The Bank to the third party in aceordance with such aceomis shall as from such pavment be due From the Company
1o the Bankon current account and shall bear interest and be secured as part of the Debt.

20, The rights and rémedies of the Bank. tader this Debenture drd s addivion o, and net insebstitution for, any rghts or
remediss provided by law.

20 The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act 1923 shall
not-apply o this Prebenture.
32 {1 If the Company at any time fails 1o perfornt and obstrve the terms, and obligations contained n this
Diebenture, the Bank may {but m%hmn E)d.,mg wider any- duty 1o do sol take such steps ag i its reasonable
spinicn may bé required o remvedy such failure; and

(it this inchudes, without Himitation, making any payment, snd for the purpese mentioned in clause 2.
the Bank and its agents may entér uporany faod of the Company without being regarded as having ﬁiﬂtltd
into possession of it

[ ndemnify

T The C“ummm' Agrees o fully indeninify each of the Bank and e Receiver from and agamst-all and any Hiability they
niight fnoue in the exercise {or appareir exercise) of any pOWers authorities anid diseretions under of in connection
with this Debenture (with the exception of fraud or wilful default on the partof the Bank or the Receiver, but only to
the. extent committed By any of them) or any Tailure by the Company o comply with any-of its oblizations undes this
Tiehenture,

Protection of Purchasirs
24, No purchaser or other person dealing with the Bank or the Reegiver 1or apy of their respective delegates)

iy shiat] be bound or entitled to see o7 enguire whether any power, suthority or discretidn ender this Debenture
has-arisen or become exercigably;

(it} be concermed with anv Aotce o the contrary or 1o see whither any. delegation shall hdave lapsed for any
reason of heen revoked; or

(Ei} bie bound or entitled. 1o concern himself with the procesds of any sale or other dealing or he answerable in
any circumstances for the application of the said proceeds.

DMl Debentirs (12048 Revighing Bark Fef 508519303209
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Pavment of costs, charges and expenses

5%

ftogether with any value sdded tax or similar tax chasged or charge

The Company. shall reimburse to the. Bank on demand on ¢ full indenmity basis, all costs, charges and expenses
lincluding, without limitation, all amounts feasonably determined by the Bank to be necessary to compensate it for
internal managemment or administration costs. charges and expen

kY

i propeirly incursed by the Bank-
(i in ensuring this Debenture i effettive,
i ‘s cotrection with the improvement, petfection or protecting of the security created by this Debenture;
{HY in the exercise of any rights, remedies, powers, authoritics and discrétions conferred under, or in connection

with, this Debenture..

dhle in vespeot of suel costs, charees and

EXPEnSER),

All such amounts shall be debited to an acetibt in the name of ;‘m E’"m‘; pany, Until they are reimbursed they shall
bear interest at the rate of three pee cent per anpwn over the : land base rate from time fo time caleuiated
andd compounded monthly and/or according o the Bank's then curent prictice and shal | be payable on-demand, They
will be secured.as pait af the Debt by this Debenture. '

Independence of Security

26,

{a) This Plebenture shall be i addition 1o, and independent of evere olies security which tie Bank may &6 any
timie hold for any of the Debt secured by this Debenture.

th Mo prior security held by the Bank-overall orany of the charged property shall merge In the security created
b this Debenture.

fu This Debenture shall remain in full force und effect w5 continuing. security unless and until the Bank
dischmges it

Bark’s powers (o deat with Accoapts and Maney Received

27

0.

() If the Bank receives notice of any subsegquent charg
property {other than arising under o Parallel Secu
accounis for the Company in iis books.

ar other nterest affiecting all or any of the charged
Tigeurmeniy, the Bank may open & new account. o

(b 1f the Bank does not open & new aecount, it shall be regardcd as having done so unless. the Bank gives
express writlen notice 1o the contrary to.the Company. withstanding any appropriation by the Company

1o the contrary, as from the time of receipt of such natice, all REy IS mad& by the Company to the Bank

{oiher than those dealt with under clause S(n}y shall be lreared as having been sredited 1o 'a new gecoum of

the Company. . Sueh payments will not be applssd in redauian of the ariowr due, owing of incurred From the
Company tothe Bank at the time when itreceiv g the nutio,

{ay Al monies received, recovered or realised by the Bank under thiz Debenture (including the praceads of any
conversion under clause 31 below)may, in the reasenable discretion of the Bank, be credited 1o any suspense
oF Tmpersonnl actant.

vy Such monies referred 10 shove in clause 288} may be held in such socount {ehiere they shall not reduce the
Diehit) for so long as the Bank may think {it pending the application from time to firive of such monies and all
acerued interest (at the tate, f any, agreed inwriting between the Company angt the Bak from time to dme)
i o towards the discharge of the Debt.

'Ihs: Company waives any right of set-off it may have now, or atany tme. in-the futurg, in respect of the Dbt
(including sums payable by the Company under this Dyebenture].

sifcable or due wnder this Debenture and in
i shall, in the absence of manifést arvor, be

The Bank may certify or delenmine he diount of & rate orgmount
Felation to the Debt, Them certifieations snd determinations by the Ba
vonclusive evidence of those rates and amounts.

Tifg Debenlurs (12018 Rewslan) Bank Rl 04010385285
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Currency Conversion

3t Ll For the purpose of or pending the discharge of the ] Rank may conver! any monies received,
revoversd of realised by the Bank under thiy Debentire (ncludig

1wt procesds of any previous conversion
under this elause) ffrom their existing currency of deporsination inte such other currenicy- of denomination as
the Bank may reasonably think fit

i) Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other

curFensy ggainst thegxisting currency,

) Each previvus reference in-this clause to a currency extends 1o finds of that carrency and. for the dvoidince
of doutit. funds of one currency may be converted into difforent Tunds of the same curency,

Diealings with vou and others

I The Bank inay, in its iscretion, grant time, or make any othet avangement, variation or release with any person or
persons not party 1o this. Debentiire (whether or not such person O persons are Jeintly Tiable with the Company}in
respect of any of the Debt or of any other security or guarantes for it 1 the Bank does, it will not in any way affect
either this Debentare or the Uakility of the Company for the Dets

Bank's Wight of Set OfF

nd

id 1n addition 1o &l riglits of set off conferred by taw, the Bank muy sete ofl sy money standing from tine to lime w the
eredit.of any account the Company. has with the Bank against the Debe. H the obligations are in different currencies,
the Bank masy comvert either obligation iffo the other currency 1o accordines with clavse 31,

Preservation nad Retention of Security

34, {a) Any setlement, discharge or release {inclicling n relatfon 1o this Debentiive of the Debr) between (i1 the
Company and (i) the Bank or the Receiver fthe "Relevant Personisy”) shatl, be conditional upen no security
Eiven, or payment maie, fo the Relevant Person(sd by the Company (or any other person} being avouled by
reduced s 4 result of any provisions or enactments ralating w Iiselvency for thetime being i force in any
jurisdiction,

(b In the event of such security or payment being avoided «
recover the value or amount of such SLCOrity oF pay mmi th!
settlement, discharge or release had not oecurred.

L the Relevant Personi{s) shall bé entitted o
i the Company subsequently as i such

Natices Governing Law and Jurisdiction

35 Without affecting any other lowful method of service, any demand or nofice to be.made or given bry the Bank-to the
Company (Tocluding withour Imitaion, & demand. for payment ofall o any of the Debth may be made or given-by
Cany inaitager-or officer of the Bank av of any branch of -
tal By letter aiddvissed to the Company and delivered o any officer of thie Company atany place or sent by first-
chags post to. or fefl ot the registered office of, the Company ar any-place of buginess or activity of the
Company fast-Known-to the Bark. Ifsent by post it wil be deemed 1 have been matle or given two busingss
davs (Moenday to Friday, except public holidays in Englandiatter the day of posting.
[y By electronic means fo the electronic mail address of the Cuipany last known wr the Bunk, 0t shall be.
regarded as having been made or given at the time of Gansmission.
i fud Engligh law governs this Deberture, its interpretatiom and aivy son-contractual obligations. afdsing ftom or
gpnected with it
(b Both the Company and fhe Bank sabmit to the exclusive jurisdiction of the couns of England and Wales. in
relation to all claims, disputes,. differences of ather matters (ncluding non-contractual claims, disputes,
differences or othet niatters b arisiig sutof or in comseriion with this Debenture.
THig Deberture (12718 Revision) Bank Ref SOOTTE39338%
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Bisclosure of Information

30

The f@ﬂlfﬁi‘il}ﬁ» vonsenis 10 the disclosure by the Bank of anv informuation about the Company, this Debenture, the
charged propery and the Debt-

{a)

(e}

to any person o whomy the Bank has wransferved, vo peoptses oF gy propose 1o tamsfer, all orany of its
rights under this Debenture and/or the Debt and 1o any rating sgencies and any advisers to the Bank in
connection with such transfer; andior

to any person with whom: the Bank has entered into, or proposes or may propose to enier o, any
contraciual arrangements in-connection with this Debeniure anid/or the Debt and/or

to anycompany within -the HSBC Group being HEBT Holdings ple and its associnted and subsidiary
companies from time 1o timid, orany of Tz or thelr apénds anidior

o any insurer who 1o or who proposes to, provide drsurance to the Bak i respeet oF the charged
property, this Debenture snd/or the Debt; andior

to. any other person o whom, and 1o the extent that, such nfurmation i required-to be disclosed by any
applicable faw or regulation.

Transfor of Rights

ELS

13

iby

ied

{d}

The Banl rivay transfer all orany.of 1ts rights under this Debenture mdior the Debt o dny person at any time,

[ the Bank transfers all or any of its rights under this Usbenture and/orthe Debt, the Company rights onder
this Diebenture and/or the Debt {ax the case may berwitl stay exacily the same.

The Company will be boond to any person to whoin the Bank iransfers-any such rights. That pesson will
have the Bank's powers and rights so far 25 the Banlk transtfers these w that persan,  The Bank will be’
released astomatitally from its obligations o the Company so far as that person assumes the Bank's.
obligations,

3

The Company will at the expense of the Bank or the
reasonably requested by the Bank to-effeer a tansfer of 5
and/or the Liebt,

on e whiom the cights sre wansfereed, do anything
Hoor sy ot the Bank’s vights ander this Debenture

The Compatty will not transfer all or sy part of s gty wider dus Debenture dndror the Debt withuin the-
pricy written consent of the Bank.

I these Transfer of Rights provisions and dn the Disdlosure of nformation provisions above;

) the term transfer means sale, assignment andior wansTer by novation
(i} the Tetn rights means ghts; benelits andior obligations: and
Ry the term persen means g0y person, trust, fund o other entity,

The Bank's written consent and reasonable requirement

Where the words “without the Bank s wiitlen consent™ appear i any ¢lause, the Bank will not unreasonably
withhald consent. The Company dgrves tHat it is reasonable for the Bank 1o réfuse’to corsent w something
if, i the Bank's réasonable opmion, it adversely affects oF might affect:

(i} the Bank's security under this Debenture and fis aliiiy twoenforee ity

(i) the value of that which 5 securdd 1o the Bankand i abilivyto sell the same:

{15 the Bank"s ability o recoverthe Debt; or

(vl the assessment-of the value of this Debenture as-an asset of the Bank,

Dy Detranturs (12718 Ravishn Bari Ref: SCES153093384
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{1

Where the words “the Bank reasonably requires” appear in any clause, the Company agrees that it is
reasonabie for the Bank to require someshing if, in the Bank’s reasonable opindon, it will or might assist in:

{1 the preservation of the Bank’s sedurity under this Debentare or the value of that which is secured by
itor
(i the Bank's ability to recover the Debt,

Severance and Modification - Unenforcenbility

44,

T}

T any-of the clalises {or partof a clause) and'or any of the paragraphs (or part of o paragraph) becomes.
invalid or unenforceabile in any way under any faw, the validity of the remaining clauses {or part of a clause)
ar paragraph {or part of & paragraph} will ot in any way be affected or impaired:

If any invatid or unenforceable clause or paragraph nientioned above (or part of ither) wauld not be myvalid
or unenforceable if its Yoy or effect were modified inany way, it shall he deemetf o have the modified Torm
or effect so fong as the Bank consents,

Fureallel Beenrity

41, {0 The Comipdny ay atany time enter into a Parallel Security Doveiment. Entey into-und perioamance of the
1ermis of & Parallel Security Bocument sé’aali not bréach any terms O ihis Debesture.
fhi The Company consents fo the Bank.and HSBC Bank piv entering inte priority, intercreditor or other similar
arrangements (to which the Company  shall not be party') 1o repulate the ranking of the security granted by
the Company  under this Diebennire and any Parallel Seturity Dincurnent,
Interpretation:-
42, fa) The words or expressions:-

{1 “flie Company™ shall include any person fronr e twitme dariving title under the Company.

{H1 “ite Bank™ shall include its soccessors and fransferces. ;md i hoth cases to e extent of thew
respective rights and benefits {including, without i persan: in whom under the laws of
such perssirs place of incorporation all or substantially ath m‘ the assets and labilites ofthe Bank
hecome vested]).

£l Pepvironmental Taws" includes all applicahle laws, regmlations and directives (and all notices,
circutars, ordérs, judgments and decisions ol any court or other competént suthority. i\ any
jurisdiction) concerning: the poliution or protection « ,h; enviranmignt or the health of humans,
animals or plants including without imtiation gﬂfhlsg and workers' healfh and safery. the generation,

use, treatrient, storage, fransportation or dis . or dischiarge or release info the enviromiment, of
any chemicals or other. pollstants or contaminants or indu atrlai radivactive, danzerous, foxic of
hiazardous. substances or wastes {in whatever form and mcluding noise and genetically moditied
nrganisms)

fivi,  environsienial permits” miedns all perinit pomgents, «:nppw& als, cerfificates mwd eilyer
uitHoritatons {including 211 conditions applivable o themd required under any envifonmental laws,

(%) *holding company” “wbmdma% and Taubaidiarr tmderinking” shall have the meanings respectively
ser qut i the Domparies A 2006 (a8 the wame may be aménded, vaded or replaced from timein
tume).

{wil "PSC Regime” euns e regime relating to “people with significant contral”, a5 set out v Part 214
of the Companies. Act 2006 and The Register of People with Significant Control Regulations 2076:

(vity  “includesy?, “including” and “in panicular™ shall be construed as betrg by -way of illusfration or
emyphasis only and shall not be construed 45, nor shatl they take effect as, Hmiting the generakity of
any preceding words,
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{viit}  “other” and “otherwise” shall not have their meaning narrowed on account of any preceding words
where a wider construction is possible,

() stigeailel Security Docimient” mieans any sectirity dotument in respect of any asset secured under
thh Diebentire entered into by the Company in Javour of HSBO Bank ple

ih) Any reference toa person-shall inchude any person. companiy. ¢ patation, body corporate, government, siate
for ugency. of a state) and any associition or partnershi v arnet aving legal rsersamaim Vot any of
thigse,

T Aviy reference to-any statute ot any seclipn of any stahite sivall b reganded Ay including reference to amy

staptaey modification or re-gnactment of it for tEw thme being i o

fefy References to the singular el ficlude the plural and vive versas ihe use of the male pronoun shall Tnclude
the female and neuter; the ust of the neuter pronoun shall include both the male and the female.

{e} The headings are used for guidance only.
Company tomphisnce with Memorandum and Articles of Assaciation
43, The Company confirms that this Debenture dogs not confrivene any of the provisions of its Memorandum and

Agticles of Association,

INWITNESS this Dieed has been executed as a deed by the Company and. is intended to be and is delivered on the dae first

mientioned ahove.

D Dreberiurs (12018 Ravision) ‘Bank Rel: S085719583388
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The Schedule referred fo above
Part 1

{Freehold andfor feasehiold land)

Registered Title

All the propery(ies) comprised in the following title(s) at the Land Regisiry:

Title Numiber Short description of the property

Einrvegistered Title
Al the propertylies)y now vesied in the Company and comprized. inthe Deedisy referred w below:

Short description of the propesty Diate Dreeil/Documunt Parties

Part X
{Prior mortgages or other matters rélafing to the property desonibed above)

Short deseription of the praperty: Lepal Mortgage ! Partioy
Charoe dated

Dg Debanure (12018 Revision) Pank Raf. SCEST8392388
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Pxecuted as a deed by the Company acting by:

Signaiure

DHrector

Bame ndull

Signaiure

e i full
i “ i

Fxacuted as deed by the Company acting by,

T the presence of!

Witness,

Signature of witness

Full name of withess

(it Tuens

Owcugpation

Forapd

o N W

}wi:.‘%_'i.ﬁf.?i}ﬁl Bank plc
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