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AUDITORS' REPORT TO DEAMAS DISPOSABLES LIMTTED
PURSUBNT TO PARAGRAPH 24 OF SCHEDULE 8

TO THE COMPANIES ACT 1985

Wehaveemaminedtheabbxeviatedacocxmtsmpages4 to 7
together with the financial statements of Deamas Disposables
Limited prepared under section 226 of the Campanies Act 1985
for the year ended lst July 199%4.

Respectiver&palsibilitiaofduectomsarﬂmﬂim

The directors are respansible for preparing abbreviated
acccxmtsinacx:ordarne-wiﬂlSdmedUleStotteCaupaniesAct
1685. Tt is our responsibility to form an independent opinion
astothecmpany'sentitlerenttotreexemptionsclai:redin
the directors' state:rentmpage4arxiwhethertheabbreviated
aoommtshavebeenpxoperlypreparedinaooordamewi’chthat
Schedule.

Basis of opinion
Wehavecarriedcutﬂ:epxu:edmesweconsiderrecessaxyto
confirm, by reference to the audited financial statements, that
theocmpanyismtitledtotbeexarpticnsarﬂthatthe
abbreviatedacxxxmtshavebeemproperlypzeparedfrmﬂbse
financial statements. 'I'hesoopeofcmrvmkforﬂxemrposeof
thlsreportdoesnotnncllﬁeexarmmngosrdeallngmththe
evmtsaftert}edateofamreportmﬂuefullﬁ:mial
statements.

Opini
IncmropiniontheccmpanyisentitledurﬁersectimZ%arﬁ
247ofﬁ1eCcmpaniesPct1985'botheexarpticmscxmferredby
SectionfPaItIIIode'eduleB'bothatAct,inrespectof
the year ended lst July 1994, and the abbreviated acocounts cn
pages4to7havebeenprq>erlypreparedjnaooordalmwith
that Schedule.

Other information

on 224, Snas¢./F5fwe Teporved, as auditors of Deamas Disposables
Limited, tothenenbersmthefimrcialstatemtsprepared
under section 226 of the Companies Act 1985 for the year ended
1st July 1994, and our report was as follows:
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AUDITORS' REPORT TO DEAMAS DISPOSABLES LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8

TO THE COMPANIES ACT 1985

continued:

Wehaveaudimdthefjnancialstabermtmpagessmlz
convention, as modified by the revaluation of certain fixed
assets, and the accounting policies as set out on page 7.

Respectivexespmsibilitiesofdixectorsarﬂaﬂim

As described in the directors report the company's directors
are responsible for the preparation of financial statements.
It is our responsibility to form an independent opinion,
based on our audit, on those statements and report our

Basis of opinion .
Wecozxiuctedcmrauiitinacx:ordalbewiﬂlmﬁitingStarﬁards
issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the
amunts and disclosures in the financial statements. It also
includes an assessment of the significant estimates and
jLﬂgermtsnadebyﬂ)edirectorsmthepreparatimofﬁ)e
financial statements, and of whether the accounting policies
are appropriate to the campany's circumstances, consistently
am]iedaxﬂadequatelydisclo%d.

l«leplanredarximrformeciwratxiitsoastoobtainallthe
urfoxmatlmarxiexplamtlcnswhlchwamderednec%sarym
omdertopxcvideuswiﬁla:fficimtevidexnetogive
reasonableassurarx:eﬁuatthefinam:ialstatementsaxefree
from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of
information in the financial statements.

Opinicn

Incuropinionthefjnamialstatanantsgiveamneandfair

view of the state of the campany's affairs at lst July 1994

and of the loss for the year then ended and have been

pxoperlyg:eparedinaocm:darx:ewiththeprwisicnsoftha
ies Act 1985 applicable to swall companies.
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BATANCE SHEET as at 1ST JULY 1994
01/07/94 02/07/93
£ £ £
Notes
FIXED ASSETS
Tangible assets 3 321,430 239,394
321,430 239,394
CURRENT ASSETS
Stocks 74,026 88,893
Debtors 511,907 528,380
Cash at bank and in hand 8 5,711
585,941 622,984
Creditors: amounts falling due
within cne year 810,080 777,300
Net current liabilities 224,139 154,316
Total assets less current
liabilities 97,291 ~ 85,078
Creditors: amounts falling due
after one year (24,424) (38,133)
NET ASSETS £72,867 £46,945
CAPITAL AND RESERVES
Called up capital 2 50,000 50,000
Revaluation reserve 49,800 -
Profit and loss account -
accumilated losses (26,933) (3,055)
SHAREHOLDERS' FUNDS 3 £72.,867 £46,945

Thedirectorshavetakenadvantageofﬂ]eexanptionscxmferredby
PartIIIofScheduleSoftheCanpaniesActl%Sandhavedcmeso
on the grounds that, in their opinicn, the company is entitled to
those exemptions as a small company.

The directors have taken advantage of the special exempticns
omfexredbyPaxtIodeueduleBofﬂeCarparﬁ.esActlQBSa:ﬁ
havedonesoonthegmnmdsthat,intheiropinion,thecmpanyis
entitled to those special exemptions as a small campany.

The accounts were approved by the board cn P Agpenrs (9§47 . ad
signed on its behalf.

‘Director

The attached notes form part of these financial statements.
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 1ST JULY 1994

1. ACCOUNTING POLICIES
The financial statements are prepared uder the historical cost
corvention,as modified by the revaluation of certain fixed assets, and
include the results of the company's operations as indicated in the
directors' report, all of which are continuing.

TTecmpanyhastakenadvantageofﬂ}eexerptiminFinarnialReportﬁlg
Standard No.l frcmproducingacashflmstatementonthegrowﬁsthatit
is a small company.

Turnover is the amount, excluding value added tax, of the sales of goods

ﬂedmgefortaxatimisbasedmﬂ:eresults for the year and allows for
taxation arising because certain items are brought into consideration for
taxpurposesatadiffexenttimeﬁothatforaocomtmgpurposes. Such
provision, shown as deferred tax, is made only to the extent that there is
a reasonable probability that it will became payable in the foreseeable
future.

N Stod<shavebeenvaluedbythedirecborsatthelowerofoostandnet
realisable value.

Tangible fixed assets are stated at cost or valuation less depreciation.
Depreciation is calculated so as to write off the cost of tangible fixed
assetsbyequalinstalhrentsoverﬂaeiruseﬁ:llivesorbythereducing

balance method as follows: '

Plant and machinery 10%, 20% & 33.3% straight line
Motor vehicles 25% straight line
Office equipment 10%, 20% & 33.3% straight lire

Assets obtained urnder hire purchase contracts and finance leases are
capitalised as tangible fixed assets and depreciated over the shorter of
the lease term and their useful lives. Finance leases are those where
substantiallyallofﬂeberefitsarﬂrisksofqmerslﬁpa:eassmredbyﬂe
company. Cbligations under such agreements are included in creditors net
of the finance charge allocated to future periods. The finance element of
the‘rentalpaymentischaxgedtotheprofitaxﬂlossacommtsoasto
produce a constant pericdic rate of charge on the net cbligation
outstanding in each period.

Rentals applicable to cperating leases where substantially all of the
benefits and risks of ownership remain with the lessor are charged to the
profit and loss account as incurred.

Assets and liablities in foreign currencies are translated into sterling at
_theratesofexchangenﬂ.jngatthebalaznesheetdate. Transactions in
foreign currencies are translated into sterling at the rate ruling on the
date of the transaction. Exchange differenves are taken into account in
arriving at the operating profit. '

GovenmentGrantsarexeoognisedinthep:nfitazﬂlossammtcverthe
econcmic useful life of the assets for which the grants were obtained.

Thecmpanyoperatesadefhmedcxntﬁhltimpensimsdﬁre.ﬂBassetsof
thesdﬂreareheldsepamtelyfmnthecanpanyinjniepezﬂently
contributions payable by the company to the fund.
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NOTES TO THE ACOOUNTS FOR THE YEAR ENDED 1ST JULY 1994
2. CAPITAL
1994 1993
Authorised: _
50,000 ordinary shares of
£1 each £50,000 £50,000
Allotted and called up
50,000 ordinary shares of
£1 each fully paid 50,000 50,000
£50,000 £50,000

3. TANGIBLE FIXED ASSETS

Details of tangible fixed assets and movements during the year

are given in the attached schedule.

4 SECURED LIABILITIES

Liabilities totalling £367,619 (1993 - £366,613) are secured on

the assets of the company.
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SCHEDULE OF FIXED ASSETS as at 1ST JULY 1994

TANGIBLE ASSETS

aosT

Plant and machinery
Motor wvehicles
Office equipment

DEPRECIATION

Plant and machinery
Motor vehicles
Office equipment

NET BOOK VALUE
Plant and machinery

Motor vehicles
Office equipment

NOTES
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Opening Closing
Balance Additions Disposals @ Balarnce
244,626 81,373 - 325,999
33,025 66,752 35,775 64,002
6,614 7,594 - 14,208
£284,265 £155,719 £35,775 £404,209
Cpening Closing
Balance Charges Disposals Balance
31,588 30,096 - 61,684
10,570 15,833 10,505 15,898
2,713 2,484 - 5,197
£44,871 £48,413 £10,505 £82,779
Opening Closing
Balance Balance
213,038 264,315
22,455 48,104
3,901 9,011
£239,394 £321,430

1. Included above are assets held urder finance leases or hire
contracts amountting to £283,266 (2nd July

purchase
1993:£203,870) at net bock value.

2. Included in additions to plant and machinery is an item which
was revalued by the directors at the year end at a figure of
£49,800 in excess of the net book value.



