2 Cornwall Street
Birmingham

B3 2DL

United Kingdom

The Directors

BMW (UK) Trustees Limited
PO Box 10277

Osprey House

Albert Street

Redditch

RB97 4WA

4 September 2002

Dear Sirs

Tel +44 [0) 121 232 3000
Fax +44 (0) 121 232 3538
DX 709850 Birmingham 26

Ourref  1/np/jrh678sep

Contact Nadia Dabbagh-Hobrow
0121 232 3582

Statement fo the directors of BMW (UK) Trustees Limited (Registered Number:
2597360) on ceasing to hold office as auditors

In accordance with section 394 of the Companies Act 1985, we confirm that there are no

circumstances connected with our ceasing to hold office that we consider should be brought to
the attention of the company’s members or creditors.

Yours faithfully

COPY

KPMG
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