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TRADING AS RENT-A-PLANT, PLANT-A-SCREEN AND ARISTAPLANTS

AUDITORS’ REPORT TO THE DIRECTORS OF

OFFERSERVE LIMITED

UNDER PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 3 to 5, together with the full
statutory accounts of the company for the year ended 30 April 1995, prepared under section
226 of the Companies Act as modified by the exemptions provided by Part I of Schedule 8.

Respective responsibilities of directors and auditors
The directors are responsible for preparing the abbreviated accounts in accordance with
Schedule 8 to the Companies Act 1985. It is our responsibility to form an independent opinion
as to the company’s entitlement to the exemptions claimed in the directors” statement on page 3
and whether the abbreviated accounts have been properly prepared in accordance with that
Schedule. :

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by reference to the full
statutory accounts that the company is entitled to the exemptions and that the abbreviated
accounts have been properly prepared from those accounts. The scope of our work for the
purpose of this report does not include examining or dealing with events after the date of our
report on the full statutory accounts.

Opinion

In our opinion the company is entitled under sections 246 and 247 of the Companies Act 1985
to the exemptions conferred by Section A of Part III of Schedule 8 to that Act, in respect of the
vear ended 30 April 1995, and the abbreviated accounts on pages 3 to 5 have been properly
prepared in accordance with that Schedule.

Other information
On 27 February 1996 we reported, as auditors of Offerserve Limited, to the shareholders on the
full statutory accounts for the year ended 30 April 1995, and our audit report under Section 235
of the Companies Act 1985 was as follows:

(Page 4)

We have audited the financial statements on pages 5 to 9 which have been prepared under the
historical cost convention and the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 3, the company's directors are responsible for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Anditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates and
Jjudgments made by the directors in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed.
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TRADING AS RENT-A-PLANT, PLANT-A-SCREEN AND ARISTAPLANTS
(Page 4 continued)

We pianned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order 1o provide us with sufficient evidence to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements,

Opinion

In our opinion the financial statements give a true and fair view of the state of the company's affairs as
at 30 April 1995 and of its profit for the year then ended and have been properly prepared in
accordance with the provisions of the Companies Act 1985 applicable (o small companies.

-J e /\J?J(‘,

WILLIAMS NAYLOR 15 Aldsworth Road
Chartered Accountants Canton
Registered Auditors Cardiff CF5 1AA

2t F:{;[,,,,w,,:3 1996



OFFERSERVE LIMITED

TRADING AS RENT-A-PLANT, PLANT-A-SCREEN AND ARISTAPLANTS
ABBREVIATED BALANCE SHEET

30 APRIL 1995

Note 1995 1995
£ £
Tangible Fixed assets 2 40,206
Current assets
Stocks 300
Debtors 40,159
Cash at bank and in hand 3.750
44,709
Creditors: amounts falling due
within one year 3 106,650
Net current liabilities (61.941)
Total assets less current liabilities (21,735)
Creditors: amounts falling due after
more than one year 4 (25.822)
(47.357)
Capital and reserves:
Called up share capital 5 100
Profit and loss account ' (47.657)
Equity shareholders® funds (47,557)

"~ WILLIAMS NAYLOR
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1994 1994
£ £
19,030
800
42,017
25,106
£7,923
83,431
(15.528)
3,502
(36.480)
—{32,978)
100
(53.073)
{32,978)

The directors have taken advantage of the exemptions conferred on small companies by Section
A of Part III of Schedule 8 to the Companies Act 1985. In the opinion of the directors the
company qualifies as a small company and is entitled to make use of the exemptions.

The directors have taken advantage of special exemptions conferred by Schedule 8 Part I of the
Companies Act 1985 applicable to small companies in the preparation of the accounts and have
done so on the grounds that, in their opinion, the company is entitled to those exemptions.

Signed on behalf of the board of directors

A

Mrs. J Edf6hn (Director)
&7
Approved by the board on fdb i) / 4?6

The notes on pages 4 and 5 form an integral part of these accounts.
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TRADING AS RENT-A-PLANT, PLANT-A-SCREEN AND ARISTAPLANTS

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30 APRIL 1995

1 Accounting policies

Basis of accounting
The fmancial statements have been prepared in accordance with the historical cost
convention,

Depreciation
Depreciation is provided in equal annual instalments in order to write off the cost of fixed
assets over their anticipated useful lives, Rates of depreciation used are as follows:

Equipment, fixtures and fittings 25%

Motor vehicles 25%

Plant and equipment 25%
Stocks

Stocks are stated at the lower of cost and estimated net realisable value.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all material timing
differences except to the extent that, in the opinion of the directors, there is reasonable
probability that the liability will not arise in the foresecable future.

Operating leases
Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profit as incurred.

2 Tangible Fixed Assets

Fixtures &  Plant & Motor Total
Sittings  equipment vehicles

Cost £ £ £ £
1 May 1994 3,221 15,795 22,927 41,943
Additions - 1,318 36,495 37,813
Disposals - {644) (9,667) (10,311)
30 April 1995 3221 16,469 49,753 69,443
Depreciation
1 May 1994 2,131 8,975 11,807 22,913
Charge for the year 805 3,885 5,735 10,425
Eliminated on disposal - (223) (3.876) (4.099)
30 April 1995 2.936 12,637 13.666 29,239
Net Book Value
30 April 1995 285 3,832 36,089 40,206
30 April 1994 1099 6820 11,120 19,030
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TRADING AS RENT-A-PLANT, PLANT-A-SCREEN AND ARISTAPLANTS

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30 APRIL 1995

3 Creditors: amounts falling due within one year

1995 1994

£ £

Bank loan (secured} 25,000 20,000
Bank overdraft (secured) 19,733 -
Trade creditors 16,170 16,124
Other creditors 45747 47.327

106,650  _83,45]

4  Creditors: amounts falling due after more than one year

1995 1994
£ £
Bank loan (secured) ARYYA —356,480

The bank loan is repayable by instalments; £25,822 (1994 - £25,000) between one and
two years and £nil (1994 - £31,480) between two and five years.

The total secured borrowings of the company were £70,555 (1994 - £76,480).

5  Called up share capital

1995 1994
Authorised £ £
Ordinary shares of £1 each 1.000 1.000

Allotted, called up and fully paid
Ordinary shares of £1 each 100 100




