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COMPANIES FORM No. 155(6)a

Declaration in relation to
assistance for the acquisition
of shares

09(6)a

For official use

Pursuant to section 1565(6) of the Companies Act 1985

To the Registrar of Companies Company number

(Address overleaf - Note 5)

= T = —-

[ I A

02595154

Name of company

* Leafield Marine Limited

¥We g Mr Timothy Chapple of 10 St Mellion Close, Monkton Park, Chippenham,
Wiltshire, S8SNI15 3XN
Wiltshire,

Mr David Dickins of €& Greenfield Road, Devizes, SN10 5BP

TOSOSPOGOOIGX [all the directors] t of the above company do solemnly and sincerely declare that:

The business of the company is:

(c) something other than the above §&

The company is proposing to give financial assistance in connection with the acquisition of shares in the

HOQOEESOKRRIAPR0NN. +

two ordinary shares of £1

T

os/01/2007 1

The number and class of the shares acquired or to be acquired is:

each

Presentor's name address and
reference (if any) :

Thring Townsend
Midland Bridge

Bath

BAl 2HQ

For official Use
General Section




The assistance is to be given to: (note 2) LM (2007) Limited Please do not

. write in this
margin

~
v

Please complete
legibly, preferably
in black type, or

bold block
lettering
The assistance will take the form of:
See Appendix 1
The person who JREXXXXFO6] [will acquire] T the shares is: t delete as
appropriate

IM(2007) Limited

The principal terms on which the assistance will be given are:

See Appendix 2

The amount of cash to be transferred to the person assisted is£ ~ 80,000.00

The value of any asset to be transferred to the person assisted is £ NIL




-

slease do not ¥We have formed the opinion, as regards the company's initial situation immediately following the date
wyrite in this
nargin - " on which the assistance is proposed to be given, that there will be no ground on which it could then be

Jlease complete found to be unable to pay its debis. (note 3)

egibly, preferably
n black fype, or

Id block [etteri
ol Block fetiering (a) l\We have formed the opinion that the company will be able to pay its debts as they fall due during

“delete either (a) or the year immediately following that date]* (note 3)
(b} as appropriate |

And Xiwe make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declared at Declarants to sign below
} *»
Ly kwa gouufoz S /&"
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TuZEen PRRE, SATES ST JateS, DATH .A_/) R

Day Month Year &/\_ﬁ/\/—\

on |2 41 |\ T ’L|<3|_olb
]

R
before me ﬁ A

A Commissioner for Oaths or Notary Public or Justice of

the Peace or a Solicitor having the powers conferred on

a Commissioner for Oaths.

NOTES

1 Forthe meaning of "a person incurring a
liability” and "reducing or discharging a
liability” see section 152(3) of the Companies
Act 1985.

2 Insert full name(s) and address(es) of the
person(s) to whom assistance is to be given; if
a recipient is a company the registered
office address should be shown.

3 Contingent and prospective liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985.

4 The auditors report required by section 156(4)
of the Companies Act 1985 must be annexed
to this form.

5 The address for companies registered in
England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ

or, for companies registered in Scotland:-

The Registrar of Companies
37 Castle Terrace
Edinburgh

EH1 2EB




Form 155(6){a) for Leafield Marine Limited

Appendix 1

The assistance will take the form of:

1 An overdraft facility letter from Bank of Scotland (the “Bank”) to be entered into by the
Company relating to the provision by the Bank to the Company of an overdraft facility
in the sum of £150,000 (the “Overdraft Facility™);

2 A corporate guarantee to be entered into by the Company and the Purchaser in
favour of the Bank (the “Guarantee”);

3 A debenture to be entered into by the Company in favour of the Bank constituting a
first fixed charge over the assets identified in it and a first floating charge over the rest
of the Company’s undertaking as security for the Company’s obligations under a term
loan facility letter from the Bank to the Purchaser for £150,000 {the “Term Loan
Facility”) and under the Guarantee (the “Debenture”);

4 An inter-company support agreement to be entered into by the Purchaser and the
Company, pursuant to which the Company has agreed to lend up to £80,000 to the
Purchaser to enable it to meet its obligations from time to time (the “Support
Agreement’;

=T agrecres R i e

Company whereby th @

of any security hefd, or to be held, by the Bank and the Purchaser (the “Inter- {’/_
aditor A f

ditor Ag nt"); 7

6 Assignments of the HSBC Bank plc life policies to be entered info by the Bank and
the Purchaser whereby the Purchaser assigns to the Bank its right, fitle and interest
in and to policy number 9TGN51Q105 on the life of David Dickins and policy number
9TGN51Q102 on the life of Timothy Chapple (the “Policy Assignments”).




Form 155{6){a) for Leafield Marine Limited

Appendix 2

The execution of the Overdraft Facility by the Company;

The execution of the Guarantee by the Company pursuant to the terms of which the
Company will, inter alia, guarantee in favour of the Bank to pay all monies and discharge
all liabilities now or hereafter due, owing or incurred to the Bank by the Purchaser andfor
any of its subsidiaries (including the Company) from time to time (the “Secured
Obligations”) including, but not limited to, obligations under or in connection with the
Term Loan;

The execution of the Debenture by the Company in favour of the Bank pursuant to which
the Company will grant a first fixed charge over the assets identified in it and a first
floating charge over the rest of the Company’s undertaking as security for the payment of
the Secured Obligations;

The execution of the Support Agreement by the Company, pursuant to which the
Company will lend monies to the Purchaser to enable it to meet its obligations from time
to time;

e part ty of th
Bank and the Purchaser.

The execution of the Palicy Assignments in favour of the Bank.

S

L




PKF

Accountants &
business advisers

The Directors

Leafield Marine Limited
1650 Parkway
Whiteley

Fareham

Hampshire

PO15 7AH

Date: 21 December 2006
Dear Sirs

Report of the Auditors to the Board of Directors of Leafield Marine Limited {the “Company") pursuani
under Section 156(4) of the Companies Act 1985

We have examined the attached statutory declaration of the Board of Directors dated 21 December 2006
in connection with the financial assistance proposed to be given by the Company. The said financial
assistance facilitates the acquisition by L M (2007) Limited of the entire issued share capital of the
Company.

We have examined into the state of affairs of the Company so far as is necessary for us to review the
basis of the statutory declaration.

We are not aware of anything to indicate that the opinion expressed by the Board of Directors in the
attached statutory declaration as to any of the matters mentioned in Section 156(2) of the Companies Act
1985 is unreasonable in all the circumstances.

Yours faithfully

Pur(uR Jup

PKF (UK) LLP

Tel 01179 064 000 | Fax 01179 741 238
Email tim.smith@uk.pkf.com | www.pkf.co.uk
PKF (UK) LLP | Pannell House ¢ 6-7 Litfield Place | Bristol ! BS8 3LX

PKF (UK) LLP is a limited liability partnership registered in England and Wales with registered number 0G310487.

Alist of members’ names is open fo inspection at Fardngden Place, 20 Farringdon Road, London EC1M 3AP, the principal place of business and registered
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