Registered number: 2595089

ORYX (EXECUTIVE SEARCH) LIMITED

ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2010

These financial statements have not been audited as the company 1s exempt under s477 of the Companies Act
2006 from the requirement to obtain an audit of its financial statements
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ORYX {EXECUTIVE SEARCH) LIMITED
REGISTERED NUMBER: 2595089

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

Note £
FIXED ASSETS
Tangible assets 2
CURRENT ASSETS
Debtors 348,147
Cash at bank 547,801

895,948

CREDITORS: amounts falling due within

one year 3 {472,044)
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling due after
more than one year

PROVISIONS FOR LIABILITIES
Deferred tax

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 4
Share premium account

Capital redemption reserve

Profit and loss account

SHAREHOLDERS' FUNDS

The directors consider that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to

2010

166,967

303,958
482,010

785,968

(405,674)
423,904

590,871

(19,991)

{7,170)

563,710

106,881
67,728
39,141

349,960

563,710

obtain an audit for the year in gquestion in accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2010 and of its profit for the year then ended in accordance
with the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of

the Companies Act 2006 relating to the financial statements so far as applicable to the company
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2009

132,855

380,294

513,149

(7,170)

505,979

106,881
67,728
39,141

292,229

505,979




ORYX (EXECUTIVE SEARCH) LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 DECEMBER 2010

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small compantes regme within Part 15 of the Companies Act 2006, were approved
and authonised for 1ssue by the board and were signed on its behalf by

P Baron
Direct

Date 12-69-U\

The notes on pages 3 to 5 form part of these financial statements
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ORYX (EXECUTIVE SEARCH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1

ACCOUNTING POLICIES

1.1

1.2

1.3

14

1.5

1.6

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histonical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008)

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services suppled,
exclusive of Value Added Tax and {rade discounts

In respect of long-term contracts and contracts for on-going services, turnover represents the value
of work done in the year, including estmates of amounts not invoiced Turnover in respect of long-
term contracts and contracts for on-going services I1s recognised by reference to the stage of
completion

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangble fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their

expected useful lives on the following bases

Leasehold property timprovements- over the penod of the lease

Motor vehicles - 25% straight line
Fixtures and fittings - 16% straight line
Equipment - 25% straight line

LEASING AND HIRE PURCHASE

Assets obtained under hire purchase contracts and finance leases are capitalised as tangble fixed
assels Assets acquired by finance lease are depreciated over the shorter of the lease term and ther
useful ives Assets acquired by hire purchase are depreciated over therr useful ives Finance leases
are those where substantially all of the benefits and rnisks of ownership are assumed by the
company QObligations under such agreements are included n creditors net of the finance charge
allocated to future periods The finance element of the rental payment is charged to the Profit and
Loss Account so as to produce a constant periodic rate of charge on the net obligation outstanding
in each period

OPERATING LEASES

Rentals under operating leases are charged on a straight ine basis over the lease term
DEFERRED TAXATION

Full provision 1s made for deferred tax assets and labities ansing from all tming differences
between the recogniion of gains and losses In the financial statements and recognition In the tax
computation

A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be

deducted

Deferred tax assets and habilihes are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabiliies are not discounted
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ORYX (EXECUTIVE SEARCH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1. ACCOUNTING POLICIES (continued)

1.7

1.8

PENSIONS

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

FINANCIAL INSTRUMENTS
Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabihties or eguity instruments An equity

instrument 1s any contract that evidences a residual interest In the assets of the company after
deducting alt of its habilities
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ORYX (EXECUTIVE SEARCH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

2. TANGIBLE FIXED ASSETS

£
COST
At 1 January 2010 432,514
Additions 116,421
Disposals (109,574)
At 31 December 2010 439,361
DEPRECIATION
At 1 January 2010 299,659
Charge for the year 60,909
On disposals (88,174)
At 31 December 2010 272,394
NET BOOK VALUE
At 31 December 2010 166,967
At 31 December 2009 132,855
3. CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafts are secured by way of a charge of the company
4. SHARE CAPITAL
2010 2009
£ £
ALLOTTED, CALLED UP AND FULLY PAID
99,970 Ordinary shares of £1 each 99,970 99,970
6,911 Ordinary 'B' shares of £1 each 6,911 6,911
106,881 106,881

5. DIRECTORS' BENEFITS: ADVANCES, CREDIT AND GUARANTEES

At the year end, P Baron was owed £97 (2009 £340) from the company This is included in creditors

At the year end, P Moran was owed £82 (2009 £781) from the company This i1s included in creditors

At the year end, A Mitchell was owed £1,407 (2009 £Nil) from the company This 1s included in creditors

At the year end, R J Ross was owed £90 (2009 £Nil) from the company This 1s included in creditors

Dunng the year, dividends of £223,462 (2009 £268,903) were paid to the directors
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