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INTERNATIONAL PRIVATE EQUITY LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The dnector piesents his 1eport and financial statements for the year ended 31 December 2013

Principal activities

in December 2012 the company ceased to trade Piior to this date the company provided advice on, and
arranged deals in equity and other investments The company's authorisation to conduct mvestment
business by The Financial Conduct Authonty (formally the Financial Services Authority) was cancelled
in December 2012

The results for the year were considered satisfactory by the director on the basis that the company was
winding down

Director
The following director has held office since 1 January 2013
D L Miller

Statement of director's responsibilities
The director 1s responsible for preparing the Director's Report and the financial statements in accordance
with applicable law and regulations

Company law requires the director 1o prepare financial siatements for each financial year Under that iaw
the director has elected to prepare the financial statements 1 accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the director must not approve the financial statements unless he 1s satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparing these financial statements, the director 1s required to

- select suitable accounting policies and then apply thern consistently,

- make judgements and accounting estimates that are reasonabie and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disciose with reasonable accuracy at any time the financial
position of the company and enable him to ensure that the financial statements comply with the
Companies Act 2006 He 1s also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other 1rregularities

This report has been prepared n accordance with the special provisions relating to small companes
within Part 15 of the Companies Act 2006

O If of the board
Yy

D L Miller
Director
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
INTERNATIONAL PRIVATE EQUITY LIMITED FOR THE YEAR ENDED 31
DECEMBER 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of Internationat Private Equity Limited for the year ended 31 December

2013 set out on pages 3 to 8§ from the company’s accounting records and from information and
explanations you have given us

As a practising member fitm of the Institute of Chartered Accountants in England and Wales, we are
subject to its ethical and other professional requirements which are detailed at
www icaew com/membershandbook

Thas report 1s made solely to the Board of Directors of International Private Equity Limited, as a body, in
accordance with the terms of our engagement letter dated 20 March 2008. Our work has been undertaken
solely to prepare for your approval the financial statements of Internationa) Private Equity Limited and
state those matters that we have agreed to state to the Board of Directors of International Private Equity
Limited, as a body, i this report in accordance with AAF 2/10 as detaled at
www 1caew com/compifation To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than International Private Equity Limited and its Board of Directors as a
body, for our work or for this report

It 1s your duty to ensure that International Private Equity Limited has kept adequate accounting records
and to prepare statutory financial statements that give a true and fair view of the assets, ltabihities,
financial position and loss of International Private Equity Laimited You consider that International
Private Equity Lamited 1s exempt from the statutory audit requirement for the year

We have not been nstructed to carry out an audst or a review of the financial statements of International
Private Equity Litmited For this reason, we have not verified the accuracy or completeness of the

accounting records or information and explanations you have given to us and we do not, therefore,
express any opinion on the statutory financial statements

VHY Hactor }’-?

UHY Hacker Young 27. '4?.""./.2"4

Chartered Accountants




INTERNATIONAL PRIVATE EQUITY LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

Adminstrative ¢xpenscs
Operating loss

Other interest tecervable and stmlar
income

Loss on ordinary activities before
taxation

Tax on loss on ordinary activitics

Loss for the year

Notes

10

2013
£

(6,088)

(6.,088)

29

(6,059)

(6,059)

2012

(17,092)
(17,092)

3,682

(13,410)

(13,410

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recogmised gains and losses other than those passing through the profit and loss account




INTERNATIONAL PRIVATE EQUITY LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2013

2013 2012

Notes £ £ £ £
Fied assets
Tangible assets 6 - -
Current assets
Debtors 7 6,400 19,798
Cash at bank and 1n hand 64,155 83.214

73,555 103,012

Creditors: amounts falling due 8
within one year (4.800) (8,400)
Total assets less current liabilities 68,755 94,612
Capital and reserves
Called up share capital 9 5,000 5,000
Profil and 1uss account 10 63,755 20,612
Shareholders' funds 1

68,755 94,612

For the financial year ended 31 December 2013 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies

Director's responsibilities

- The members have not required the company to obtain an audit of 1#s financial statements for the
yedr 1n questton 1n accordance with section 476,

- The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions apphicable to compames
subject to the small companmies’ regime

Aucusr 20, 0214

Approved by the Board and authonsed for 1ssue on

L AL

L Miller
Director

Company Registration No. 02595069




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

Il

1.2

1.3

14

Accounting poheies

Basis of preparation
The financial statements are prepated under the histonscal cost convention

Compliance with accounting standards

The financial statements are prepated in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been apphed
consistently (except as otherwise stated)

Tangible fixed assets and depreciation

Tangible fixed asscts are stated at cost less depreciation Depreciation 1s provided at rates calculated
to wnte off the cost less cstimated restdual value of cach asset over 1its expected useful hfe, as
follows

Computer equipment 33% per annum siraight line
Fixtures, {ilings & cquipment 25% per annum straight line

Deferred taxation

Deferred tax 1s provided m full in respect of taxation deferred by timing differences between the
treatment of certain nems for taxation and accounting purposes The deferred tax balance has not
been discounted

Forewgn currency translation

Monetary asscts and habihities denominated in foreign currencies are translated into sterhing at the
rates of exchange ruling at the balance sheet date Transactions 1n foreign currencies are recorded at
the rate ruling at the date of the transaction ANl differences are taken to profit and loss account

Operating loss 2013 2012
£ £

Operating loss 15 stated after charging

Depreciation of tangible assets - 1,248

Loss on foreign exchange transactions - 4,698

and after crediting
Profit on foreign exchange transactions (99) -




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

3 Investment incone 2013 2012
£ £

Bank mterest 29 310
Other interest - 3,372

29 3,682

4  Taxation 2013 2012

Total current tax -

Factors affecting the tax charge for the year
Loss on ordinary actrvities before taxation (6,059 (13.410)

Loss on ordinary activities before taxation multiplied by standard rate

of UK corporation tax of 20 00% (2012 - 20 00%) (1,212) (2,682)

Effects of

Depreciation add back - 6l

Tax losses carried forward 1212 2,621
1,212 2,682

Current tax charge for the year - -

5 Dividends 2013 2012
£ £
Ordinary nterim paid 19,798 373,063




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

6 Tangible fixed assets

Cost
At | January 2013 & at 31 December 2013

Depreciation
At | January 2013 & at 31 December 2013

Net hook value
At 31 December 2013

At 31 December 2012

7  Debtors

Other debtors

8 Creditors: amounts falling due within one year

Accruals and deferred income

9  Share capital

Alfotted, called up and fully paid
5,000 Ordwnary shares of £1 each

Plant an«}
machinery
ete
£
30,554
30,554
2013 2012
£ £
9,400 19,798
2013 2012
£ £
4,800 8,400
2013 2012
£ £
5,000 5,000




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

10 Statement of movements on profit and loss account
Profit and

loss
account

£

Balance at | January 2013 89,612
L.oss for the year (6,059)
Dividends paid (19,798)
Balance al 31 December 2013 63.755
11 Reconciliation of movements in sharcholdery' funds 2013 2012
£ £
Loss for the [inancial year (6,050 (13,410}
Dividends {19,798) (373,063)
Net depletion 1n sharcholders' funds (25,857) {386,473)
Opening sharcholders' funds 94,612 481,085
Closing sharcholders' [unds 68,735 94,612

12 Control

The ultimate controlling party 1s D L Miller, a director and the majonity shareholder of the company

13 Related party relationships and transactions

The company declared a dividend during the year to D Maller of £19,798 and mcurred expenditure
on his behalf of £9,400 1n relation to travel expenses At 31 December 2013 D L Maller owed the
company £9,400 (2012 £19,798)




