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INTERNATIONAL PRIVATE EQUITY LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

The director presents hus report and financial statements for the year ended 31 December 2012

Principal activities

In December 2012 the company ceased o trade Prior to this date the company provided advice on, and
arranged deals n equily and other ivestments  The company's authonsation 1o conduct investment
business by The Fmanciat Services Authority was cancelled in December 2012

The results for the year were considered satisfactory by the director on the basis that the company was
winding down

Director
The following dircctor has held olfice sinee | lanuary 2012
D L Muller

Statement of director's responsibilitics
The director 1s responsibie for prepartng the Director's Report and the financial statements in accordance
with applicable law and regulations

Company law requires the director to prepare financial statements for cach financial year Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the director must not approve the financial statements unless he 1s satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparing these [inancial statements, the director s required 1o

- select suitable accounting policics and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the gomng concern basis unless 1t 1s inappropnate to presume that
the company will continue 1n business

The director s responsible for keeping adequale accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and cnable him to cnsurc that the financial statements comply with the
Companies Act 2006 He 1s also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularitics

This report has been prepared in accordance with the special provisions relating to small companies
within Part 15 of the Companies Act 2006

On behalf of the board

O il

D L Muller
Director

1% .4 Lo




UHY Hacker Young LLP

UH Hacker Young & Thomas More Square

Chartered Accountants London E1W 1YW

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON TIHE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
INTERNATIONAL PRIVATE EQUITY LIMITED FOR THE YEAR ENDED 31
DECEMBER 2012

[n order to assist you to fulfil your dutics under the Companies Act 2006, we have prepared for your
approval the financial statements of International Private Equity Limited (or the year ended 31 December
2012 sct out on pages 3 1o 10 [rom the company’s accounting records and [rom inlonmation and
cxplanations you have grven us

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we aic
subject to s ethical and other professional requirements  which  are  dctatled  at
www icacw com/membershandbook

Ihis report s made to the Company's Board of Directors, as a body, in accordance with the terms of
cngagement Our work has been undertahen so that we mught compile the financial statements that we
have been engaged to compile, report 10 the Company's Board ol hirectors that we have done so, and
statc those matiers we have agreed 1o state (o them in this report and for no other purpose 1o the lfullest
cxtent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's Board of Directors as a body, for our work or for this report

It 15 your duty to ecnsure that International Private Equity Limited has kept adequate accounting records
and to prepare statutory financial statements that give a true and fair view of the assects, habilities,
financial position and loss of International Private Equity Limited You consider that International
Private Equity Limited 1s exempt from the statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of International
Private Equity Limited For this reason, we have not verified the accuracy or completencss of the
accounting records or information and explanations you have given to us and we do not, therefore,
express any opmion on the statutory accounts

ORT ddodunr Ts

UHY Hacker Young LR .1

Accountants




INTERNATIONAL PRIVATE EQUITY LIMITED

PROKIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

Noles
Administrative cxpenscs
Operating loss 2
Other interest recervable and similar
income 3
Loss on ordinary activitics before
taxation
Tax on loss on ordinary activitics 4
Loss for the ycar 11

2012

(17.092)

(17,092)

3,682

(13,410)

(13.410)

2011

(41,060)

(41,060)

4,110

(36,950)

(36,950}

I'he profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




INTERNATIONAL PRIVATE EQUITY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2012

2012
Notes £
Fixed assets
Tangible assets 6
Current asscils
Debtors 7 19,798
Cash at bank and i hand 83,214
103,012
Creditors: amcunts falling due 8
within one year (8,400)
Net current assets
Total assets less current liabilitics
Creditors: amounts falling duc 9
alter more than one year
Capmtal and reserves
Called up share capital 10
Profit and loss account 11
Sharcholders’ funds 12

94612

94,612

94,612

5,000
89,612

94,612

43.599
465,082

508,681

(13,844)

2011

1,248

494,837

496,085

(15.000)

481,085

5,000
476,085

481,085




INTERNATIONAL PRIVATE EQUITY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2012

For the financial year ended 31 December 2012 the company was entitled to exemption Irom audit under
scction 477 Companies Act 20006 No member of the company has deposited a notice, pursuant to section
476, requiring an audit of these financial statements under the 1equirements ol the Compames Act 2000

'The director acknowledges his responsibilities for ensuring that the company keeps accounting records
which comply with scction 386 of the Act and (o1 pieparing fiancial statements which give a true and
fair view of the state of affairs of the company as at the end of the finanvial year and ol 1its profit or loss
fer the financial year in accordance with the requirements of scctions 394 and 395 and which otherwise
comply with the requircments of the Companies Act 2006 rclating to accounts, so far as apphcable to the
company

These financial statements have been prepared in accordance with the provistons applicable 1o companies
subjcct to the small companics regime wathin Part 15 of the Companies Act 2006

Approved by the Board and authorised for 1ssuc on (%13

([ o 10

D L Maller
Director

Company Registration No. 02595069




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1.2

1.3

1.4

1.5

Accaunting pohcies

Basis of preparation
The financial statements are prepared under the historical cost convention

Comphance with accounting standards

The financial statements arc prepared m accordance with applicable Umited Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consisiently (eacept as otherwise stated)

Tangible fixed assets and depreciation

l'angible fined asscts are stated at cost less depreciation Depreciation 1s provided at rates calculated
to write off the cost less estimated residual value of cach asset over its expected useful life, as
follows

Computer equipment 33% per annum straight hine
Fixtures, fittings & equipment 25% per annum straight line

Deferred taxation

Deferred 1ax 1s provided in full in respect of taxation deferred by iming differences between the
trcatment of certain items for laxation and accounting purposes The deferred tax balance has not
been discounted

Foreign currency translation

Monetary assets and habilities denomnated in foreign currencies are translated into sterling at the
rates of exchange ruling at the balance sheet date Transactions in foreign currencies arc recorded at
the rate ruling at the date of the transaction Al differences are taken to profit and loss account

Operating loss 2012 2011
£ £
Operating loss 1s stated after charging
Depreciation of tangible assets 1,248 1,065
Loss on foreign exchange transactions 4,698 6,291
Auditors' remuneration 4,800 7,200
Investment income 2012 2011
£ £
Bank interest 310 707
Other interest 3,372 3,403
3.682 4,110




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 DECEMBER 2012

4  Taxation
Total current tax

Factors affecting the tax charge for the year
Loss on ordinary activities before taxation

Looss on ordinary activities beforc taxation multiphied by standard rate
of UK corporatien tax of 20 00% (2011 - 26 00%)

iffects of

Non deductible expenses
Depreciation add back
Tax losses carried forward

Current tax charge for the year

5 Dividends

Ordinary final paid

2082 2011
(13,410 (36.950)
(2.682) (9.607)

; 32

61 277
2,621 9,298
2,682 9,607
2012 2011

£ £
373.063 154,207




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2812

6  Tangible fixcd assets

Cost
At | January 2012 & at 31 December 2012

Depreciation

At | January 2012
Charge for the year
At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

7  Debtors

Other debtors

8 Creditors: amounts falling due within one year

Director's current accounts
Other credstors
Accruals and deferred income

Plant and

machinery
cle
£

30,554

29,300

1,248

30,554

1,248

2012 2011
£ £
19,798 43,599
2012 2011
£ £

- 630

- t4
8,400 13,200
8,400 13,844




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

9

10

11

Creditors: amounts lalling due after more than one year

Other creditors

Analysis of loans

Not wholly repayablc within five years by instalments

Instalments not duc within five ycars

Loan maturity analysis
In more than five ycars

The subordinated foan was repard to D L Miller duning December 2012

Share capital

Alilotted, called up and fully paid
5,000 Ordinary shares of £1 cach

Statement of movements on profit and loss account

Balance at | January 2012
Loss for the year
Dividends paid

Balance at 31 December 2012

2012 2011

- 15.000

- 15,000

- 15,000

2012 2011

5,000 5,000

Profit and
loss

account
3

476.085
(13,410)
(373,063)

89,612




INTERNATIONAL PRIVATE EQUITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

12  Reconciliation of movements i sharcholders' tunds

Loss for the financial ycar
Dividends

Net depletion in sharcholders' funds
Opening sharcholders' funds

Closing sharcholders' funds

13 Control

2012 2011
£ £
(13,410 (36.950)
(373,063)  (154,207)
(386,473)  (191,157)
481,085 672,242
94,612 481,085

The ultimate controthing party 1s D L. Miller, a director and the majority sharcholder of the company

14 Related party relationships and transactions

At 31 Deecember 2012 D L Muller owed the company £19,798 (2011 £630 was owed to D [, Miller)

-10-




