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T R M TISCE LIMITED

AUDITORS” REPORT TO T R M TISCH LIMETED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THZ COMPAKINS ACT 1985

We have examined the abbreviated financial statements en pages 3 to &
together with the financial statements of T R M Tisch Limited prepared under
section 226 and section 246(1A) of the Companies Act 1985 for the period
ended 3 April 1994.

Respactive regponsibilities of the directors and auditors

The directors are responsible for preparing the abbreviated financial
statements in accordance with Schedule 8 to the Companies Ack 1985. It is
our responsibility to form an independent opinion as to the company’s
entitlement to the exemptions claimed in the directors’ statement on page 3
and whether the abbreviated financial statements have been properly prepared
in accordance with that Schedule.

Basis of opinion

We have carried out the proceduraes we considered necessary to confirm, by
reference to the audited financial statements, that the company is entitled
to the exemptions and that the abbreviated financial statements have been
properly prepared from those financial statements. The scope of our work for
the purpose of this report does not include examining or dealing with events
after the date of our report on the financizl statements.

Opinion

In our opinion, the company is entitled under sections 246 and 247 of the
Companies Act 1985 to the exemptions conferred by Section A, Part III of
Schedule 8 to that Act, in respect of the period ended 3 April 1994, and the
abbreviated financial statements on pages 3 to 6§ have been properly prepared
in accordance with that Schedule.

‘Gther information

On 27th June 1994 we reported, as auditors of T R ¥ Tisch Limited, to the
membere on the full financial statemants prepared under section 226 of the
Companies Act 1985 for the peried ended 3 April 1994, and our audit repord
wag as followa:

'We have audited the financial statements on pages 4 to 11 which have been
prepared under the historical cost convention and the accounting policies
pet out in note 1 to the financial statements.

Raspective responpibilities of tha directors and auditors

Ao depcribed in the directors report the directors are responsible for tha
preparation of financial statements. It is our responsibility to form an
independent opinion,based on our audit,on those statements ard to report our
opinion to you.

Page 1




T R M TISCH LIMITED

AUDITORS° REPORT 7O T R H TISCH LIMITED
PURSUANT TO PARAMIRAPE 24 OF SCHEDULE 8 TO THE COMPRNIES ACT 1985 (Continued)
Bawia of opinion

¥We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial
statements. Yt also includes an assessment of the significant egtimates and
judgements made by the directors in the preparation of the financial
statements, and of whether the accounting rolicies are appropriate to the
company’s ¢ircumstances, consistently applied and adequately disclosed.

We planned and performed our audit gso as to obtain all the information and
explanations which we considered necessary in order to provide us with
gufficiont evidence to give reascnable assurance that the financial
statements are free from material misstatement, whether caused by fraud or
other ilrregularity or error. In forming our opinion we alsco evaluated the
overall adequacy of the presentatlon of information in the financial
statementsa.

Opinion
In our opinion the financial statements give a true and fair view of the
state of affairs of the company as at 3 RApril 1994 and of its profit for the

period then ended and have been properly prepared in accordance with the
Companies Act 1985.°

(,SLK% Shubren

WESTBURY SCHOTNESS
Registered Auditors
Chartered Accountants

145-157 8t .Yohn Streat

London
EC1VY 4PY

Date: 27th June 1994
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T R M TISCH LIMITED

EBEREVIATED BALANCE SHERT AT 3 APRIL 1994

FIXED ASSETS
Tangible asseta
CURRENZ ASSRTS
Stocks

Debtorn
Cash at bank and in hang

CREDITORS: Amounts falling due
within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIRS

CREDITORS: Amounts falling due
after more than one year

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

Hotes £

1994
£

286,570
25,923
97,074
46,050
169,047
(325,226)

{156,179)

130,391

(101, 766)

28,625

57,143

{28,518)

28,625

In preparing these abbreyiated financial statements:=

1993
£ [

287,733
28,397
29,475
14,822
72,694
(233,794)

(161,100)

126,633

(252, 039)

(125,406)

2

(125,408)

(125, 406)

a) We have relied upon the exemptions for individual financlal statements

under sections 246 ang 247 of the C

b) We have done 8o on the grounds

benefit of those sectione

A Plisnler..

LR I LI

The notes on pages 4 to g form part of these abbreviated financial

statements.

Page 3

Director

a?ies Act 198S.

the company is entitled to the
a small company.

Date:

27th June 1994
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100,000

57,143
57,143

1994
£
100,000

Page 6

100,000 Ordinary shares of E1 each
57,343 Ordinary shares of €1 each

Zquity interests:
EQuity intexcats:

Allotted, called up and fully pald

SHARE CAPITAL

Authorised

NOTES TO THE FINANCIAL STATEMENTS FOR THE FERIOD ENDED 3 APRIL 1994

T R M TISCH XLIMITED
ABBREVIATED FIHANCIAL STATEMENTS
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