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Camcrown Limited t/a R B Print
{In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 21/02/2013 From 21/02/2012
of Affairs To 20/02/2014 To 20/02/2014
SECURED ASSETS
75,478 00 Book Debts NIL 2,695 47
NIL 2,695 47
SECURED CREDITORS
(78,021 00) HSBC Invoice Finance (UK) Lid NIL NIL
NIL NIL
DISTRAINT ASSETS
500 00 Motor Vehicles NIL NIL
{20,640 00) Landlord NiL NIL
NIL NIL
ASSET REALISATIONS
Bouk Debls 4,245 40 8,888 158
700 Cash at Bank NIL NIL
Rates refund NIL 3309
Bank Interest Gross 080 176
4,246 20 8,923 00
COST OF REALISATIONS
Office Holders Fees 4,678 00 9,178 00
Office Holders Expenses 5120 795 15
Agents/Valuers Fees (2) NIL 910 85
Legal Fees (2) NIL 150 00
Storage Costs 23100 38875
Bank Charges 500 10 00
{4,965 20) (11,432 75)
PREFERENTIAL CREDITCRS
(20,075 00) RPO re Arrears/Holiday Pay NIL NIL
(1,685 00) Employees re Arrears/Hol Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(467,761 00) Trade Creditors NIL NIL
{10,713 00) Employees - Arrears/CNP NIL NIL
(162,989 00) RPO - Arrears/Redundancy/CNP NIL NIL
{2,822 00) Director NIL NIL
(33,092 00) Director - Arrears/iRedundancy/CNP NiL NIL
(38,000 00) HMRC (non VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
(759,913 00) {719.00) 185.72
REPRESENTED BY
Vat Recewable 178 84
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Lloyd Biscoe
Joint Liqudator
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@ Begbies Traynor

Camcrown Limited tta R B Print (In
Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 21 February 2013 to 20 February 2014




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the iquidaton The report 1S
private and confident:al and may not be relled upon, referred to, reproduced or quoted from,
in whole or in pant, by creditors and members for any purpose other than this report to them,
or by any other person for any purpose whatsoever
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1.

Expression
“the Company”
“the lquidation”

“the ligquidators”, ‘“we",
“our” and “us”

“the Act”
“the Rules”

“secured credtor” and
“unsecured creditor”

“secunty”

“preferential creditor”

INTERPRETATION

Meaning
Camcrown Limited t/a R B Print (In Creditors’ Voluntary Liquidation)

The appointment of hquidators pursuant to Section 98 of the Act on 21
February 2012

Lloyd Biscoe of Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, 551 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, SS1 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

) In relation to England and Wales, any mortgage, charge, ien or other
secunty (Section 248(1)(b)(1} of the Act), and

(n) In relation to Scotland, any secunty (whether hentable or moveable},
any floating charge and any nght of lien or preference and any nght of
retention {other than a nght of compensation or set off) (Section
248(1)(b){n) of the Act)

Any creditor of the Company whose clam s preferential within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name(s) N/A

Company registered number 02593445

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
S512EG

Former trading address 45-55 Bowlers Croft, Basiidon, Essex, 5514 3EB

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 21 February 2012
Date of hquidators’ appointment 21 February 2012
Changes n iquidator (if any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 21 February 2013 to 20
February 2014

SECURED ASSETS

Book Debts

The company's sales ledger reflected outstanding book debts totaling £450,956 which were subject to an
invoice finance agreement with HSBC Inveice Finance After taking a provision of 50% for bad debts, t was
estimated that the sum of £75,478 would be realised Inclusive of termination fees, the sum of £78,021 1s
outstanding to HSBC Invoice Finance and it was therefore estimated that there would be a shortfall to HSBC
Invcice Finance However realisations have exceeded the estmated figure and the sum of £2 695 47 has
been made available for the iquidation

DISTRAINT ASSETS

Motor Vehicles / Landlord

A motor vehicle with a book value in the surm of £8,931 was held by the company's landlord as the landlord
had indicated that they would have a claim for dilapidations totalling £20,640 The director advised that the
vehicle had covered over 200,000 miles and may be worth approximately £500 As a resuli it was deemed
uneconomical to attempt to recover the vehicle




ASSET REALISATIONS

Book Debts

The balance of company’s sales ledger was assigned back to the company and we instructed a collection
agent to pursue the balance of the ledger To date the sum of £8,888 15 has been realised and no further
realisations are anticipated

Cash at Bank

The Company’s bank account as at the date of iquidation held the sum of £7 4¢ Due to bank charges no
realisations have occurred

Rates Refund
A rates refund has been receved frorm Basildon Council totalling £33 09

Bank Interest Gross

Gross Interest totalling £1 76 has been receved on funds held in the liquidation account

5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company's creditors were provided in the director's statement
of affairs included within the report sent to credttors further to our appointment as liquidators

On the basis of realisations to date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Secured Creditors
As stated above, the secured creditor has been discharged in full from fixed charge debtor realisations
Preferential creditors

No dividend is available for preferential creditors because the funds realised have already been distributed or
used or allocated for defraying the expenses of the liquidation

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act prowides that, where the company has created a floating charge on or after 15
September 2003, the liquidator must make a prescribed part of the Company’s net property available for the
unsecured creditors and not distnbute it to the floating charge holder except in so far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were it not for
this prowision, be available to floating charge holders out of floating charge assets (1e after accounting for
preferential debts and the costs of realising the floating charge assets) The prescribed part of the Company’s
net property I1s calculated by reference to a slkding scale as follows

o 50% of the first £10,000 of net property,

Q 20% of net property thereafter;

a Up to a maximum amount to be made available of £600,000

A hquidator will not be required to set aside the prescnbed part of net property it



Q the net property 15 less than £10,000 and the iquidator thinks that the cost of distributing the prescnbed
part would be disproportionate to the benefit, (Section 176A(3)) or

o the liquidator applies to the court for an order on the grounds that the cost of distnbuting the prescnbed
part would be disproportionate to the benefit and the court orders that the provision shall not apply
(Section 176A(5))

There will be no distribution of the prescnbed part as our estimate of the Company’s net property is less than the
minimum prescribed by the Insolvency Act 1986 (Prescnbed Part) Order 2003 and we think, in accordance with
Section 176A(3)(b} of the Act, that the costs of making a distnbution of the prescnbed pant to unsecured
creditors would be disproportionate to the benefits

Unsecured creditors

No dividend is available for unsecured credtors because the funds realised have already been distributed or
used or allocated for defraying the expenses of the iquidation

Notice that no dividend will be declared

We confirm, pursuant to Rule 117 of the Rules that no drvidend wili be declared in respect of unsecured
clams as the balance of funds realised have already been distnbuted or used or allocated for defraying the
expenses of the iquidation

6. REMUNERATION & DISBURSEMENTS

Qur remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time propery given by us (as liquidators) and the vanous grades of our staff calculated
at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
quidation and we are authonsed to draw disbursements, including disbursements for services provided by
our firm (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our
firm's policy, details of which accompanied the Statement of Affairs and cther information presented to the
meeting of creditors convened pursuant to Section 98 of the Act and which 15 attached at Appendix 2 of this
report

Our time costs for the period from 21 February 2013 to 20 February 2014 amount to £5,636 which represents
27 70 hours at an average rate of £203 47 per hour

The following further information n relation to our time costs and disbursements 1s set out at Appendix 2

w] Table of time spent and charge-out value for the penod 21 February 2013 to 20 February 2014
m] Begbies Traynor (Central) LLP's policy for re-charging disbursements
a Begbies Traynor (Central) LLP's charge-out rates

To 20 February 2014, we have drawn the total sum of £9,178 00 on account of our remuneration, against total
time costs of £22,161 00 incurred since the date of our appointment  In addition to the time costs information
disclosed at Appendix 2 for the penod of this report, our previous progress report contained details of the time
costs we had incurred as at the date of that report

To 20 February 2014, we have also drawn disbursements in the sum of £795 15

Detalls of the Category 2 disbursements and also disbursements that should be trealed as Category 2
disbursements] that have been taken in accordance with the approval obtained are provided in this report




A copy of ‘A Credttors' Guide to Liquidators Fees (E&W) 2011’ which provides guidance on creditors’ nghts
on how to approve and montor a Liquidator's remuneration and on how the remuneration 1s set can be
obtamed online at www begbies-fraynor com/creditorsquides  Alternatively, if you require a hard copy of the
Guide, please contact our office and we will amange to send you a copy

7. LIQUIDATORS' EXPENSES

A statement of the expenses incurred dunng the penod of this progress report Is aftached at Appendix 3

Agents/Valuers Fees

The sum of £810 85 has been paid to Pulse Credit Solutions for ther assistance with the collection of the
Company's book debts

Legal Fees

The sum of £150 00 has been pad to Pulse Credit Solutions in respect of legal fees relating to the 1ssuing of a
Statutory Demand on a debtor

Storage Costs

The sum of £388 75 has been paid to Archive Facilites (Southend) Limited for the collection and storage of the
Company’s books and records Archive Faciities (Southend) Limited are associated to partners of Begbies
Traynor (Central) LLP and therefore deemed as a category 2 disbursement which requires creditor approval We
can advise that approval was obtained at the Section 98 meetings of members and creditors

8. ASSETS THAT REMAIN TO BE REALISED

There are no further asset realisations to be made however we are reviewing whether any action Is required in
respect of the company pension scheme After this has been concluded we will bring our files on this case to a
close

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a hquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and habilites and to identify any actions which could lead to the recovery of funds  In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a iquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged our duties in these respects




10. CREDITORS'’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% i value of the unsecured creditors, tncluding that
creditor, {or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the
permission of the court) may request in wnting that the we provide further information about our remuneration
or expenses which have been detalled in this progress report.

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors inclucing that creditor, (or any unsecured creditors with less than
10% m value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
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11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the hquidation, whichever s
the sooner

Lloyd Biscoe
Jomnt Liquidator

Dated 16 Apnl 2014
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Camcrown Limited t/a R B Print
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 21/02/2013 From 21/02/2012
of Affairs To 20/02/2014 To 20/02/2014
SECURED ASSETS
75,478 00 Book Debts NIL 2,695 47
NIL 2,695 47
SECURED CREDITORS
(78,021 00) HSBC Invoice Finance (UK) Ltd NIL NIL
NIL NiL
DISTRAINT ASSETS
500 00 Motor Vehicles NIL NIL
(20,640 00) Landlord NIL NIL
NIL NIL
ASSET REALISATIONS
Book Depts 4,245 40 8,888 15
700 Cash at Bank NLL NiL
Rates refund NIL 3309
Bank Interest Gross 080 176
4,246 20 8,923 00
COST OF REALISATIONS
Office Holders Fees 4,678 00 9,178 00
Office Holders Expenses 5120 79515
Agents/Valuers Fees (2) NIL 910 85
Legal Fees {2) NIL 150 00
Storage Costs 23100 38875
Bank Charges 5400 10 80
(4,965 20) (11,432 75)
PREFERENTIAL CREDITORS
(20,075 00) RPO re Arrears/Holiday Pay NIL NIL
(1,685 00) Employees re Arrears/Hol Pay NIL NiL
NIL NIL
UNSECURED CREDITORS
{467,761 00) Trade Creditors NIL NIL
(10,713 00) Employees - Arrears/CNP NIL NIL
(162,989 00) RPO - Arrears/Redundancy/CNP NIL NIL
(2,822 00) Director NIL NIL
(33,092 00) Director - Arrears/Redundancy/CNP NIL NIL
{38,000 00) HMRC (non VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
{759,913 00) (719.00) 185.72
REPRESENTED BY
Vat Recewable 178 84
Bank 1 Current 6 88

Page 1 of 2
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185.72

>

C Lloyd Biscoe
oint Liquidator

Page 2 of 2 IPS SQL Ver 2012 10 17 April 2014 09 50




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP’s policy for re-charging expenses/disbursements;,
b Begbies Traynor (Central) LLP’s charge-out rates,

c Table of time spent and charge-out value for the pernod from 21 February 2013 to 20 February 2014
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APPENDIX 3

Type of expense Name of party Amount Amount Balance (to be
with whom incurred discharged cischarged)
expense incurred £
£ £

Photocopying Begtnes Traynor 51960 519 80 000
(Central) LLP

Postage Begbies Traynor 128 55 128 55 000
(Central LLP

Bonding Insolvency Risk 2000 2000 000

Services
Advertising The Stationery 127 00 127 00 000
Office
79515 795 15 000




