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WORLD EMVIRONMENT AND DEVELOPMENT NEWS LIMITED
DIRECTORS REPORT

The directors present their report and the audited financial statements for
the year ended 10 September 1994,

PRINCIPAL ACTIVITY

The principal activity of the company is the production and distribution of
television news and related programmes.

BUSINESS REVLIEW

The company has had a successful year and the directors are satisfied with the
state of the company’s affairs.

RESULTS AND DIVIDEND

The profit for the year after taxation was £17,956 (1993 - £20,216 loss) which
has been transferred to reserves. The directors do not recommend the payment
of a dividend.

FIXED ASSETS

During the year, the company purchased a freehold property. Movements in
fixed assets are ghown in note 5 to the accounts.

DIRECTORS AND THEIR INTEREST IN SHARES

The directors who held officz during the year and their interest in the
ordinary £1 shares of the company are as follows:-

Ordinary Shares of £1 each

1994 1893
A M BQOTH 1 i
P J SIBLEY 1 1

BY ORDER OF

Secreta:
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Hollingdales

CHARTLRE D ACCOUNTANTS
o
33 Wine Street, Bristol BS1 2BQ Tel(0272) 252255 Fax (0272} 252679

*

ACCOUNTANT’S REPORT TO THE SHAREHOLDERS OF
HORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

We report on the accounts for the year ended 10 September 1994 set out on
pages 4 to 10,

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND REPORTING ACCOUNTANT

As described on page 6 the company’s directors axe responsible for the
preparation of the accounts, and they consider that the company is exempt from
an audit. It is our responsibility to carry out the procedures designed to
enable us to report our opinion.

BASIS OF CPINION

Our work was conducted in accordance with the Statement of Standaxrds for
Repcriing Accountants, and so our procedures consisted of comparing the
accounts with the accounting records kept by the company, and making such
limited encuiries of the officers of the company as we considered necessary
for the puiposes of this report. These procedures provide the only assurance
expressed in our opinion.

OPINION
In ouxr opinion;

{a) the accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985;

(b) having regard only to, and on the basis of, the information contained
in those accounting records;

{1) the accounts have been drawn up in a manner consistent with the
accounting requirements specified in section 249C(6) of the Act;
and

(i1) the company satisfied the conditions for the exemption from an
audit of the accounts for the year specified in Section 249A(4)
of the Act and did not, at any time within that year, fall within

any of the categories of companies not entitled to the exemption
specified in Section 249B{1).

Hollingdle

Chartered Accountants and Registered Auditor

i S ety (75
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HORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

ACCOUNTING BOLICIES

BASIS QF ACCOUNTING

The financial statements are prepared on the historical cost basis of
accounting.

TANGIBLE FIXED ASSETS
Tangible fixed assets are shown at cost less accumulated depreciation.
Depreciation is charged at the following annual rates:
Freehold Property 2% straight line.
Computers and editing equipment 33%% straight line.
Furniture, fittings and equipment  20% straight line,

WORK IN PROGRESS

Work in progress is stated in the balance sheet at the lower of cost and net
realisable value.

TURNGVER

Turnover represents the amounts derived from the provision of goods and
services during the year, excluding value added tax,

CASHFLOW STATEMENT

The company has taken advantage of the exemption available to small companies
in Financial Reporting Standaxd 1 and has not produced a cash flow statement,

LEASED ASSETS

In accordance with the principals of Statement of Standard Accounting Practice
Number 21, assets used by the company funded by finance leages and hire
purchage contracts have been capitalised. Details of the net book value of
such assets are included in note S and of the future liabilities under such
contracts in note 8. A chaxge is made against profit for the financing
chaxges on such assets, Assets funded by operating leases are not
capitalised, total costs being charged to the profit and loss account as hire
of equipment.
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HORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED I

PROFIT AND LOSS ACCOUNT
EOR THE YFAR ENDED 10 SEFTEMBER 1984

Notes 1994 19893
£ £
TURNOVER 254,011 181,914
Administrative expenses 227,570 206,407
OPERATING PROFIT/ (LOSS) 1 26,441 {24,493)
Bank interest raceivable 125 41
Interest payable 3 {4,980) {64)
PROFIT/ (LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 21,608 {24,5158)
Taxation 4 (3,650) 4,300
PFOFIT/ (LLOSS} ON ORDINARY
ACTIVITIES AFTER TAXATION 11 17,956 (20,216)
m_

All xecognised gains and losses are included in the profit and loss account.

All the company’'s activities are classified as continuing.
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WORLD PNVIROMMENT: AND DEVELOPMENT NEWS LIMITED

BALANCE SHEET
AT 10 SEPTEMBER 1994

Notes 1994 2993
£ £
FIXED ASSETS
Tangible assets 5 162, 058 1,964
CURRENT ASSETS
Work in Progresas & 9,154 3,668
Debtors 7 107,631 10,130
Cash at bank and in hand 1,892 9,583
118,677 23,381
CREDITORS: AMQUNTS DUE WITHIN
ONE YEAR 8 157,229 33,861
NET CURRENT LIABILITIES (38,552} (20,480)"
TOTAL ASSETS LESS CURRENT LIABILITIES 123,506 (8, 516)
CREDITORS: AMOUNTS DUE AFTER MORE
THAN ONE YEAR B 114,066 -
9,440 (8,516)
CAPITAL AND RESERVES
Called up share capital 10 2 ]
Profit and loss account 11 9,438 (8,518)
9,440 (8,5186)
L ] ESrTER—

The directors have taken advantage of the exemption conferred by section 249
A(2) not to have these accounts audited and confirm that no notice has been
deposited under S245B(2) cof the Companies Act 1985,

The directors acknowledge their responsibilities for ensuring that:

1. The company keeps accounting records which comply with section 221 of
the Companies Act 1985, and

2. The accounts give a true and fair view of the state of affairs of the
cocmpany as at 10 September 1994 and of its profit and loss for the year
then ended in accordance with the recquirements of S226 and which
otherwise comply with the requirements of the Companies Act 1985
relating to accounts, so far as applicable to the company.

gtatements on pages 4 to 10 were approved by the board of
ZTJBT%EHT and were signed on its behalf by:

)

) Director

)



HORLD ENVIRONMENT AND DEVELOEMENT NEWS LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
FQR_'THE_YEAR ENDED 10 SEPTEMBER 1994

1, OPERATING PROFIT/{(LOSS) 1994 1993
£ £

The operating profit/({loss) is
stated after charging:

Auditors’ remuneration - 1,300
Depreciation of owned assets 4,677 2,078

Depreciation of assets held under
lease agreements 3,313 -
Hire of equipment 2,657 4,485
L L ]

2. DIRECTORS AND EMPLOYEES
Staff costs (including directors): 1994 1993
£ £

Wages and salaries 57,736 42,649
Social security costs 3,612 4,441
61,348 47,090
L] A

The average number of people employed

by the company was: 1994 1993
£ £

Directors 2 2

Video editor 1 -

3 2

Directors emoluments 51,439 42,645

3. INTEREST PAYABLE 1524 1893
£ £

On finance leases 2,552 -

On bank overdraft 8 64

Oon bank lecan 2,000 -

4,960 64

L] ew——

4. TAXATION 1994 1993
£ £

UK Corporation tax on current
pericd profit/{loss) at 25% (3,650) 4,300

ace, 4, world.fin 7




UTJ PLIOAT Y5 I0R

PSOTOAUT 30U Jng JUCP HIOH
SSETYDOUE NI YHOM ‘9

{{Tus - €66T)

£80 /963 anrea jyooq jou ae Jusudinby :sissse pasest o3 Burjersz sjumone Buimolioy sul =Ie 2a0q® BY3l U pepny. .-

¥96'T
W —

850°'zZ9t

L08°ZT

066°L
Lis'y

§98'FLT

¥20°69T
18L’s

3
1830%

€£80'95

ETIE’E

£IE’E

96’66

26€'66

3
Juend [TGT
pagesy

LSL

ST0'0Z

995’¢€

0E6’T
9g9

IBS'ET

get’‘ce
€6<'T

3
JUSEATAbE
3

axnjyTuang

Loz’'t

88¢€’g

LoT'tT
8T’y

88e’g

88€E°’S

3
Jusudinbg
butarpa 3
Zoanduo)

- t66T aaquazdes 0T I¥
096°'G¥ ¥66T Iaquazdss 0T 3¢
ANTYA A0CH L3N
ovs 766 T Iequazdsas 0T av
oF%s potxad oy aoz sbxeyd
- €661 aaquazdes TT 3w
NOILYIOHAIHAd
00S ‘9% ¥66T Iaqueadss QT Iy
005 ‘9% SUCTITPDPY
- £66T Taquaides IT av
LSOO
F
AqTedoxg
PIOU=9ag

SLASSY aaEXId dTaIONYL -]

{paNUTIU0D} ¥66T dAaWALddsS 0L UHUNd SVAA HHL 304
SIREAWELYLS IVIDNUNI4 ZHL OL SILON

JELINIT SHEN INAWAOTEAET ARV JNARNOA

IANK TTIHOM




WORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

HOTES. TO THE'EINRH“IAL STATBMEN:S
FOR_THE YEAR ENDED 10 SEPTEMBER 1994 (continued)

k 7.  DEBTORS 1994 1993
Lg £ £
- Trade debtors 91,443 2,153
Other debtors ' 16,053 297
Prepayments a3s 7,640
&, .
. ‘
107,631 ,} 190,130
L ."'ry nt————
8.  CREDITORS 1994 ! 1993
£ ! £
Amounts due within one year: . o
Bank loan (see note 9) 17,8572 -
Property loan (ss=e note 9) §,667 -
Payments received on account 50,000 -
Trade ¢reditors 33,538 24,779
Corporation tax 3,650 ST -
Other taxes and social security 9,410 s 1,339
Accruzls 18,9505 i 6,280
Directors' loan account 1,463 N, . 1,463
Finance lease © 15,739 -
157,229 33,861
R AT S
Amounts due after one year
Bank loan (see note 9) 67,679 -
Property loan (see note 9) 13,333 -
Finance lease 33,054 -
114,066 -
Rk n—— L
The finance lease is due to be repaid within three years.
9. BORROWINGS 1994 19983
£ £
The aggregate amount of borrowings was
as follows:
Falling due within one year
Bank loan 17,857 -
Property loan 6,667 -
24,524 -
Falling due within one to two years
Bank: loan 17,857 -
Property loan 6,667 -
24,524 -

ace, M .world, £in 9




HORLD FHVIRONMENT AND DEVELOPMENT NEWS LYIMY'TED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YPAR EMDED 10 SEPTEMBER 1994 (contimued)

9. , BORROWINGS {continued)

Falling due within two to five years

Bank loan 49,8212 -
Property loan 6,667 -
56,488 -

Aggregate amounts 105,536 -
R L]

The property lecan is repayable by twelve quarterly instalments of
£1,667. No interest is charged. It is secured by a charge over the
company’s freehold property.

The bank lean is to be repaid by monthly instalments of £1,488.
Interest is charged at 3% above the base rate. It is secured by a
charge over all the company‘'s assets.

10. CALLED UP SHARE CAPITAL 1994 2993
£ £
Authorised:
1,000 ordinary shares of £1 each 1,000 1,000

Allotted, called up and fully paid:

2 ordinary shares of £l each 2 2

11. RESERVES £
At 11 September 1993 {8,518}
Profit for the yeaxr 17,956
At 10 September 1994 9,438
Lo ey
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