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WORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

BIRECTORS REPORT

The directors present their report and the audited financial statementa for
the 13 month rericd ended 10th September 1992,

IRCORPORATION

The company wag incorporated on 11th March 1991, and commenced trading at the
beginning of August 19%1. 2 g1 ordinary shares were issued on incorporation
at par.

PRINCIPAL ACTIVITY

The principal activity of the company ig the production and distribution of
television news and related programmes.

BUSINESS REVIEW

The directors consider that the state of the companies affairg ig
sBatisfactory.

RESULTS AND DIVIDEND

The profit for the Year after taxation was €11, 698 which hag been tranaferred
to resexves., The directors do not recommend the payment of a dividend.

DIRECTORS AND THEIR INTEREST IN SHARES

The directors who held office during the year and their interest in the
ordinary £1 shares of the company arxe as follows:-

Ordinary Shares of £1 each

On
10.09,92 Incorggratiog
A M BooTH 1 1
P J SIBLEY 1 1

FIXED RASSETS
Hovements in fixed assets are shown in note 6 to the accounts.

AUDITORS

The director appointed Hollingdales as auditors of the company. In accordance

with Section 384 of the Companies Act 1985, a resclution for the re-~
appointment of Hollingdales as auditors of the company is to be Propoesed at

BY ORDER OF THE




Hollingdales

, €NARTE RED ACCOLNTANTS
@D
33 Wine Strept, Bristol BS1 2BQ Tel {0272) 252255 Fax (0272} 252679

AUDITORS’ REPORT
O THE MEMBERS OF WORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

We have audited the financial statements on pages 4 to 9 in accordance with
Auditing Standards.

In our opinion the financial statements give a true and fair view of the state
of affairs of the cowpany at 10th September 1992 and of its profit for the

year then ended and have been properly prepared in accordance with the
Companics ket 1385,

Jpllusgeates

Chartered Accountants and Register“ed Auditor

@W (721

Bristol
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VORLD ENVIRONMENT AND GEVEVOPMENT NEWS LIMITED

1980} HG: TLICIES
BASIS OF ACCOUNTING

The financial statements are prepared on the historical cost basis of
accounting.

TANGIBLE FIXED ASSETS
Tangible fixed assets are shown at cost less accumulated depreciation.
Depreclation is charged at the following annual ratfe: -

Computers and aditing equipwent 33%% straight line.
Furnicure, fittings and eguipment 20% straight line.

WORK IN PROGRESS

Work in progress is stated in the balance sheet at the lower of cost and net
realisable value.

TURNOVER

Turnover represents the invoiced amount of work done, excluding value added
tax.

CASHFLOW STATEMENT

The company has taken advantage of the exemption available to small companies
in Financial Reporting Standard 1 and has not produced a cash flow statement,




HORLD ENVIRGHMENT AND DEVELOPMENT NEWS LIMITED

[Y

PROFIT AND LOSS ACCOURT
FOR THE PERIOD ENDED 10th SEPTEMBER 1992

TURNQVER

Administrative expenees

OPERATING PROFIT

Taxation

PROFIT ON ORDINARY ACTIVITIES AFTER

TAXATION

Nctes

13 months
to

10.09.92
£
97,595

81,597

15,998

4,300

11,698
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YORLD ENVIRONMENT AND DEVELOPMENT NEWS LIMITED

BALANCE SHEET

AT 10th SEPTEMEER 1992

Hoten 1992
£
FIXED ASSETS
Tangible assets ) 4 3,221
CURRENT ASSETS R
Work in Progress 5 4,861 )
Debtors 6 14,452
Cash at bank and in hand ’ 10,183
29,496
CREDITORS: AMOUNTS DUE WITHIN ONE YEAR 7 21,017
NET CURRENT ASSETS ; 8,475
11,760
CARPITAT, AND RESERVES
called up share capital 8 2
Profit and loss account 9 11,698
11,700

statements on pages 4 to 9 were approved by the board of
directors onf/ O MR 3and were signed on its behalf by:

} Director

w4



HWORLD _ERVIRONMPNT AND DEVELOPMENT NEWS LIMITED

NOTES TQ THE FINANCIAL STATEHENTS
FOR.THE PRRIOD ENDED_10th SEPTEMBER 1992

1.

OPERATING PROFIT 13 months
to

10.09.92
€

The operating profit is stated after charxrging:

huditors’ remuneration 760
Dapreciation of cwned assets 2,792

DIRECTORS AND EMPLOYEES

The company employed both its directors during
the period. There were nc other employees.

Staff costs (for the above persons): 13 monthe
to
10.09.82
£

Wages and salaries ) 15,288
Social security coats 1,468

16,756

TEXATION 13 months
to

10.09.92
£

UK Corporation tax on current period profit at
25% 4,300
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WORLD ENVIRONMENT AND DEVELOPHENT NEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR_THE_ PERIOD ENDED 10th SEPTEMBER 1992 {continued)

4. TANGIBLE FIXED ASSETS Computer and Furniture and
Egiting Equipment  Equipment Total
€ € £
COST
Additions 4,768 1,364 6,132
bisposals - {(170) (170)
At 31lst June 1992 4,768 1,194 5,962
DEPRECIATION -
Charge for the period 2,384 408 2,792
Eliminated on disposals - (51) {51)
At 31st June 1992 2,384 as7 2,741
NET RBOOK VALUE
At 3lst June 1992 2,384 837 3,221
§. WORK IN PROGRESS i ’ 1992
£
Wwork done but not invoiced 4,861
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 10th SEPTEMBER 1992 (continued}

6, DEBTORS 1992
£
Trade debtors 10,890
Other debtors 3,562
14,452
7. CREDITORS 1992
g

Bdmounts due within one year:

Trade creditors 4,676
Corporation tax 4,300
Other taxes and social security 4,018
Accruals 4,560
Directors' loan account 3,463
21,017
8. CALLED UP SHARE CAPITAL 1992
£
Authorised:
1,000 oxdinary shares of £1 each ] 1,000

Allotted, called up and fully paid:

2 ordinary shares of £l each - 2
9. RESERVES . £
Profit for period ' 11,698
As at 30th June 1992 11,698
o - g -
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