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COMPANIES FORM No. 12 | x

Statutory Declaration of"ceh‘npiiance
with requirements on application
for registration of a cempany

Pursuant to section 12(3) of the Companies Act 1985

e
To the Registrar of Companies Forofficialuse For officlal use
i et -
[
(B N R . )
Name of company '

BCLDVALUE LIMITED

T ——, e ST SRR SR SR RS e

i, MICHAFEL RICHARD COUNSELL, signing on behalf

SWIFT INCORPORATIONS LIMITED
2 BACHES STREET

LONDON N1 6UB

do solemnlyand sincerely deciare thatl am a [Sotisiterengagedintheformation-ofthe-

cempany]t [person named as director or secretary of the company in the statement delivered to

the registrar under section 10{2)1 and that all the requirements of the above Actin respect of the
registration of the above company and of matters precedent and incidental to it have been
complied with, ‘
And | make this solemn declaration conscientiously believing the same to be true and by virtue of
the provisions of the Statutory Declarations Act 1835
Dectared at 11 SHIP STREET .

BRECON,

POWYS
The 3rd day of January 1991.

beforwef% —_

A Commissioner for Oaths or Notary Public or ﬁstice of:
the Peace or Solicitor having the powers conferred on a

Declarant to sign below

Commissioner for Oaths.
Presentni’s name, address and For official use
reference (if any): New Companies Seclion Posiroom

70076




Pristad and supplied by
Jordan & Sons Limited

| 21 St. Thomas Street, Bristo! BS1 6JS
Tel: 0272 230600 Telax 449119

CHA108 . Statensent of first directors and

secretary and intended situation
Thiz form should be compieted in black. 0f ’mi&t@ged Qf‘ﬁce
eH| o599 083} For official use

Company name (infull) | pi) byalUE LiMITED

Registered office of tha company on
incorporation.

Rro| 2 BACHES STREET I

Posttown ONDON H

County/Region [l
Postcode N1 6UB |
If the memorandum is delivered by an
agent for the subscribers of the
memorandum mark ‘X’ in the box X
opposite and give the agent’s name
and address.
Name JORDAN & SONS LIMITED i

anl 21 ST. THOMAS STREET |

Post town __ BRISTOL i

County/Region I
Postcode _881 6JS |
Number of continuation sheets attached
To whom should Companies&House
direct any enquiries about the C.F.P.U. JORDAN & SONS LIMITED
infarmation shown in this form? 21 ST. TH OM AS STREET
JAMA0 BRISTOL Postcode BS164S
2722 0
570076 Telephone 0272 23060 Extension 349
Page 1




Company Secretary (seeno: i -

Name *Style/Title
Forenames
Surpame

*Honours etc

Previous forenames \

Previous surname

s

Address .

Usual residential addrass must be given.
In the case of a corporation, give the
registered or principal office address,

Consent signature

Directors (Secnoe1-5)
Dlease list directors in alphabetical order,

Name *Style/Title
- -
Forenames
Surname
*Honours etc
Previous forenames
Previous surname
Address
Usual residential address must be given.

In the case of a corporation, give the
registered or principal office address.

Date of birth
Business occupation

Other directorships
* Voluntary details

Consent signature

Dalets if the form
is sijned by the
subscribars,

e S e e i e R b et i 2 e lohtee)

il
S I
I
3WIFTINCOHPOR_ATIQNS LIMITED ¥ |
“ ' N/A N ;
N/A 1 |
N/A |
[;;l 2 BACHES STREET i '
i
Post town LONDON |
CountWngion N
Postcade _ N1 6UB Country ENGLAND |
| consent to act as secratary of the company namad on page 1
thorised
Signed M%W nson) pata 03, 01, ay
2D 1
|
INSTANT COMPANIES LIMITED I
N/A N
N/A 1
N/A |
m 2 BACHES STREET N
_JI
Post town  -ONDON |
County/Region H
Postcode N1 6UB Country ENGLAND I
lool1,8]0/2]81] Nationallty [8ea|UK REGISTERED |
loc] COMPANY REGISTRATION AGENT N
op| NONE . :
I consent to act as director of the company hamed on page 1
{Autharised
Slgnad Sipnatery} Date 03, 01, 9N
Signetura of agent on behalf of oll subscribers  Date 03, 1. 91




THE COMPANIES ACTS 1985 to 1989

he

A PRIVATE COMPANY
LIMITED BY SHARES

0] 903y

Memorandum and Articles of Association

1. The Company's name is

BOLDVALUE LIMITED

2. The Company's registered office is to be situated in England & Wales,
3. The Company's objects are :-

(a) () The object of the Company is to carry on business as a general
commercial company.,

(i)  Without prejudice to the generality of the objects and powers of the
Company derived from Section 3A of the Companies Act 1985 the Company has the
following objects:-

OBKGEN
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Act (lvand 80 fAraS B ., s shall pe appfeableien .- §...ps¢r1befv; N L b;fﬂachSul* "*1'*9? .
pive, \hether directly or Indmacw any Kind-igt hna{,&a\' . Lol L KRN .
assf\\taru.; (a3 dafinad i Setlion 152(1)(::) of i 7ict for aweie S T -;..‘,/, el
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: g o b :
{v) To procute the Cpmpany to be reg:slered s, + Instard Companies Limhed: ON

2 Baches Sireet
r aconn aad irf any pan of ‘me weikd.. }.\\ Lopdon W1 6UB ] % ﬁ
{4 To do-al or an*f of Y things or mzmrfs aforesald in - %

amy par of the wo.'d Yoo eithar ay pnncrpals, agants,
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(x) To do- all'duch other 'hings ss-may bo desmed -~ ° .« - .
Inridental or conducive’ 'c:..:<~star:me.lt of the Gormnpany's B "
oujects or any of t*!e.n‘.; Co ‘ . - | ",

oL y For and on behalf of i

AND so that:- - B ' oo 2, Swift incorporations leiter‘r Ons

(1) None of the objects st Jerih in ar:ir sub-clause of - - Eoizomail%léej%

thls Clause shall be restrigiivisly construed bul the widest
in'.arpretauon shall bis given to otk suchi Shject, and fons
¢” such objects shall. axﬁnm wizra the cortext expressly so

requires, be in anv isay. Imitad or fex*"icted by relersnce to “
orinfarence from any w*herdbject or ohiects set forth insuch . /éfffﬂ’ﬁfw’ ¥
sub-clause, or by refervrice to or inference from the terms :
of any other sub-clausa of ihis Clauss, or by reference 10 6 ’
inferenc from the aame ot e Cumpaﬂy - e
{2) None of the sub- claust\s of th|s Gilauzy a"d none of
the objects therein specified shuli ba deémed subsidlary or
angillary fo any of the objects spacified in:any other ruch
sub-clause, and the Company sheill have ag jull a por to
exerclse each and evcry arie of the oblects spacified in each
sub-clause of this >lause as though ealt, such sub-clause
contained the objects of a sepzaiate Company. i -

Dated 03. 2%, §1

& ————rt

Total sharés taken . Twe

{3) The word “Company” ins i;us/Cfeuse ‘éxcupt where -
used In reference 1o the Company, snall be deemed to Witness to the above Signatirres:- Mark Anderson
include any partnership or ottic - bedy =i persons, whether 2 Bachsss Strect
Incorporated or unincorporated and whether domiclled in the Londetv N1 EL;B
United Kingdom or elsewhere.

(4) In this Clause the expression ‘the Act” means the / |
Companies Act 1985, but so that any reference in this / Lo
Clause to any provision of the Act shall be deemad to include ; -
n i & /:)“ "w

a reference to any statutory modification or re-enactment of
that provisian for the time being in force.

4, The liability of the Members [s limited.

5, The Company's share capltal s £1006 divided into 1000
shares of £1 sach.
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(k¥ 7 purchase ot by Any gy mvans Yoguire A take
GRic™ gvar any progary whatsver, giw any sghls or
saryilies of any Ling ovar @rin aipect al gux (roperty.

{v) Yo aosdy ‘or. register, gurchase. or by olhes maang
Preive v prafest, pislonsy and, rensw, ‘whether in the
vivitesk Xingac or asethers arly gatents, patunt righis,
taovels invention, ficences, eegrel pidesses, vade
madaa, designy potaghions snd soncessicng anr (o
divclaim, &%, mediy, use and f.n o accsupt and fo
manufaciuey ngaror grant icueges br arvifegss nrespedt
f 353 same, and . agpéntd mare g it giperineiing upon,
testing and INSreving any gidbents, Igyantioni 57 sgltis which
the €ot pany may £Equire o proporate aoquin’

{ej T2 BEQUITe OF U tahy %0 wiwst or ury part of the

business grodvill, art wiacts Y any persos, firm, or
ConpaRy watsinng on of propoging to carry on any of thy
buskegageswhicixthe Com=ang is authorised to carry on and
as part of the conslderation for such acquisinsh 1o undertake
ali gr any of the liablities of such person, firm or company,
or to acquire an interest in, amalgamate with, or enter into
partriership or into any arrangement for sharing profits, or
for co-operation, or for mutual agsistance with any such
person, firm or comgiany. or for subsidising or otherwise
assisting any such parson, firm _r company, and tn give or
accept, by way of cnslderation for any of the acts or things
aloresald or property acquired, any shares, debentures,
debanture stock or securities that may be agreed upon, and
to hold and retain, or sell, morigage and deal with any
shares, debentures, debenture stock or securities so
recelved,

{8} To improva, manage, consiruct, repair, develop,
exchange, let onlease or otherwise, me.tgage, charge, seli,
dispose of, Wrn to account, grant licences, aptions, rights
and priviieges in respect of, or otherwise deal with all erany
part of the praperty and rights of the Company.

{f} To invest and deal with-the.moneys of the Company
not immediately required in such manner as may from time
10 time be determined and to hold or otherwise deal with any
investmants made.

{(g) To lend and advance money ar give credil on any
terms and with or without security to any person, firm or
company (including without prejudice to the generality of the
foregoing any holding company, subsidiary or fellow
subsidiary of, or any other company associater in any wcy
with, the Company), to enter into guaraniess, coniracts of
indemnity and suretyships of all kinds, to recelve money on
deposit or loan upon any terms, and to secure or guarantee
in any manner and upon any terms the payment of any sum
of money or the performance of any obligation by any
person, firm ar company (including without prejudice to the
generality of the foregoing any such holding company,
subsidiary, feflow subsidiary or associaled company as
aforesaid).

(h) To borrow and raise money in any manner and o
secure fhe repayment of any money borrowed, ralsed or
owlng by morigage, charge, standard security, lien or other
gecurity upon the whole or any part of the Cumpany's
property or agsels (whether present or future), Including its
uncalled capital, and also by a similar morlgage, chargs,
standard security, lien or sacurity to secure and guarantee
the performance by the Company ol any chligation or flabllity
it may undertake or which may becoma binding on it,

{}) To draw, make, accop!, endorse, discount, negotlale,
exacute and issue cheauss, bills of exchange, promissory
notes, bills of lading, warranis, debentures, and other
negotlabie or iransferable Instruments.

(i To apply for, promote, and ablain any Act of Parllament,
order, or licence of the Department of Trade ar alher
authority for enabling the Campany lo carry any of lts objects
into affect, or for eifecting any modification of the Company's
constitution, or for any other purpose which may seem
calcutated directly or indirectly to promote the Comparny’s
inlerests, and 16 oppose any procesdings or applications
which may seem calculated directly or indirectly to prejudice
the Company’s Interests,

{k} To enter into any arrangementis with any government
or authority {supreme, municipal, local, or otherwise) that
may saam canducive to the attalnment ol the Company's

ebjects or any of them, and fo cbiain from any such

governmers o1 widority any charkes. dec,ons, tights,

privileges or concessions which the Compzny way hink’
desivable and ‘o0 carry out, exercise and comply with any
such charlers, decrees, rights, privileges, any.congassons.

{) Te mubseribe for, take, purchase, or otherwise acquire,
hold, seil, deal with and dispose of, place ant! inderwrite
shares, stocks, debentures, debenture stocks, honds,
abligations or securities issued or guaranieed by any-olhey
company constituted or carrying on business in any part of
the world, and debentures, debenture &tocks, bonds,
cbligations or securities issued or guaranteed by any
government or autherity, municipal, local or otherwise, inany
part of the world,

{m} To control, manage, finance, subsidise, co-ordinate
or otherwise assist any company or companies i which the
Company has a direct or indirect financial interest, 10 provida
secretarial, administrativa, technlcal, commercial and other
sarvices and facifities of all kinds fer any such company or
companies and to make payments by way oi subvention or
otherwise and any other arrangements which may seem
dasirable with respect to any busindss or operations of or
generally with respect to any such company or cor “panies,

{n) To promote any other company for the purposa of
acquiring the whole or any part of the businiess or prupeny
ar undettaking or any of the liabilitles of the Company, ~r of
underaking any business or operations which may appear
likely to azsist or benefit the Company or 1o enhance tha
value of any property or business of the Company, and to
place or guarantee the placing of, undenwrite, subscribe for,
or otherwise acquire all or any part of the shares or securities
of any such company as aforesaid.

(0) To sell or otherwise dispose of the whole or any part
of the business or property of the Company, either together
or in portions, lor such consideration as the Cempany may
think fit, and in particular for shares, debentures, or
securities of any company purchasing the same.

{p) To act as agents or brokers and as trustees for any
verson, firm or company, and {o undertake and perform
“wSenoniracts.

{q) To remunerate any person, firm or company rendeting
services lo the Company either by cash payment or by the
allotment to him or them of shares or other securities of the
Company crediter’ 1s paid up in full or in part or otherwise
as may be though uxpedient.

{r) To distribute among the Members of the Company in
kind any property of the Company of whatever nalure.

{s) To pay all or any expenses incurred in connection with
the promoticn, formation and incerporation of the Company,
or to contract with any person, firm or company to pay the
same, and 1o pay commissions to brokers and others for
underwriting, placing, selling, or guaranieeing the
subscription of any shares or other securities of the
Company,

(1) To support and subscribe to any charitable or public
object and o stpport and subseribe to any Inslitution,
soclaty, or club which may ba for the banefit ot the Company
or ils Direclors or employees, or may be connecled with
any lown or place whera the Company carries on business;
o give or award pensions, annuities, gratuities, and
suparannuation of othar allowances or benefits or charitable
ald and generally 1o provide advantages, facilities and
sarvices for any persons who are or have been Directors of,
or who are or have bean employed by, or who are serving
or have served the Company, or any ca™nany vhich Is a
subsidiary of the Company or the holding company of the
Company or a lellow subsidlary of the Company or e
predecessors in business of the Company or of any such
subsldiary, holding or lellow subsidiary company and te the
wivas, widows, children and othar relalives and dependants
of such persons; to make payments lawards insurance; and
to set up, establish, suppart and imaintain supstannualion
and other funds or schemes (whather conlributary or
nen-contributory) for tha banellt of any of such persons and
of thalr wives, widows, children and other relatives and
depundants; and to sat up, establish, support and maintaln



subject (in the case of any security convertible inte sharas)
to Section 80 of the Act to.grant any mortgage, charge z-
standard security over its underiaking, property and
uncalled. capitar, or any part thereof, and to issue
debentures, debeplure stock, and other securities whether
outright or as security for any oebt, liability or obligation of
the. Company or of any third party,

ALTERNATE DIRECTORS,

. {8) An alterpate Director shali not be entitied as such to
raceive any remuneration from the Company, save that he
may be paid by the Company sgch part (if any) of the
remuneration otherwise payable to his appointor as such
appointor may by notice in writing to the Company fromtime
to time direct, and the first sentence of Clause 66 in Table
A shall be moditied accardingly, ™

{b) A Director, or ariy such other person as is mentioned
in Clause 65 1n Table A, may act as an alternate Direclor to
represent more than one Director, and an allernate Director
shall be entitled at any meeting of the Directors or of any
committee of the Directors lo one vote for every Director
whom he represents in addition to his own vote {ifany)as a
Direclor, but ha shall count as only one for the purpose of
determining whether a quorum is present,

GRATUITIES AND PENSIONS

10. {3) The Direclors may exercise the powers of the
Company conferred by Clause 3(t} of the Memorandum of
Assoclation of the Company and shall be entitled to relain
any benefits received by them or any of them by reason of
the exercise of any such powers,

(b) Clause 87 in Table A shall not apply to the Company.

PROCEEDINGS OF DIRECTORS

[
11, (a) A Director may vole, at any meeting of the Directors
or of any commiltes of the Direclors, on any resolution,
notwithstanding that it in any way concerns or relates o a
matter in which he has, directly or indirectly, any kind of
interest whatsoever, and if he shall vole en any such
resolution as aforesaid his vole shalt be counted; and in
relationto any such resolution as aforesaid he shall (whether
or not he shall vote on the same) be taken into account in
calculating the quorum present at the meeting.

{b} Clauses 94 1097 (inclusive) In Table A shall not apply
to the Company.

THE SEAL

2. (a} If the Company has a seal it shall only be used with
the authority of the Directors or of a committea of Direclors.
The Directors may determine who shall sign any instrument
10 which the seal is affixed and unless otherwise so
determinad it shall be signed by a Director and by the
Sacrelary or second Director. The obligation under Clause
6 of Table A relating lo the sealing of ghare cerlificates shall
apply only if the Company has a seal. Clause 101 of Table
A shall not apply 1o the Company.

(b) The Company may exercise the powers conferred by
Sectlion 49 of the Act with regard to naving ar: oflicial seal
for use abroad, and such powers shall be vested in the
Directors,

INDEMNITY

14, {(a) Every Director or olher officar or Auditer of the
Company shall be indemnified oul of the assets of the
Company agalnst all losses.or liabilitles which he may
sustain gr incur in or about the exacution of the dutias of his
office or othorwisa in relation therato, Including any Ifabllity
incurred by him In delending any proceedings, whether civil
or criminal, in which judgment i3 given In his favour or In
which he 1s acquitied or in connection with any applicallon
under Section 144 or Section 727 of the Act in which roliel
s granted 1o him by the Court, and no Direclor or other officer
shall ba liable for any loss, damage or misleriune which may
happen to or be incurred by the Company In the exaculion
of the duligs of his office orin relation thereto. Butthis Arlicle

RMSKBS

shall only have eftect in so far ag its provisions are not
avoided by Section 310 of the Act.

{(b) The Directors shall have power to purchase and
maintain for any Director, efiicer or Auditar of the Company
insurance against any such liability .as is referred 10 in
Section 310{1) of the Act from and after the bringing in to
force of Sectinn 137 of the Companjes Aut 1989,

(c) Clause 118 in Table A shall notapply to the Company.

TRANSFER OF SHARES

14, The Directors may, in their absolule discretion and
without assigning any reason therefor, decline o register the
{ransfer of a share, whether or not it is a fully pald share, and
the first sentence of Clause 24 iri Table A shall rot apply to
the Company.

Names and addres<gs of Subscribers

For and on behalf of
1. [nstant Companies Limited,

2 Baches Street,

London. N1 6UB

For and on behalf of

2. Swift Incorporations Limited,
2 Baches Strest,
London, N1 8UB

M%W%”

Dated 03, 01, 9N
Witness to the above Signatures:- Mark Andersan

2 Baches Street
London N1 6UB
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THE COMPANIES ACTS 1285 to 1989 ,
PRIVATE COMPANY LIMITED BY SHARES |
ARTICLES OF ASSOCIATION

PRELIMINARY

1. {a) The Regulations contained in Table Ain the Schedule
to the Companies {7abfes A to F) Regulations 1985 (S1 1985
No. 805) as amended by the Companies (Tables A to F)
(Amendment} Regulations 1985 (S 1985 No. 1052} (such
Table being hereinafter called *Table A") shall apply to the
Company save in so far as they are exciuded or varied
hetaby and such Regulations {save as so excluded or
varied) and the Aricles hereifafter contained shall be the
regulations of the Company.

(b)In these Articles the expression “the Act” means the
Companies Act 1985, but so that any relerence in these
Articles to any provision of the Act shall be deamed to
include a reference to any statutory modification or
re-enactment of that provision for the time baing in force,

ALLOTMENT OF SHARES

2. (a) Shares which are comprised in the authorised share
capltal with which the Company is incorporated shall be
under the control of the Directors who may {subject to
Section 80 of the Act and to paragraph (d) below) allot, grant
options over or otherwise dispose of the same, to such
phersofns. on such terms and In such manner as they
think fit.

(b} All shares which are not comprised in the authorised
share capital with which the Company is incorporated and
which the Directors propose to issue shall first be offered to
the Members in proportion as nearly as may be to the
number of the existing shares held by them réspectively
unless the Company in General Meeting shéll by Special
Resolution otherwise direct. The offer shall be mado by
notice specifying the number of shares offered, and limiting
a period {not being less than fourteen days) within which the
offer, if not accepted, will be deemed to be declined. Afler
the expiration of that period, those shares so deemed to be
declined shall be offered in the proporlion aforesald to the
persons who have, within the said peried, accepted all the
shares offered to them; such further offer shall be mads in
like terms in the same manner and limited by a like perod
as the original offer. Any shares not accepted pursuant to
such offer or further offer as aloresaid or not capable of being
offered as aloresaid excepl by way of fractions and any
shares released from the provisions of this Arlicle by any
such Special Resclution as aforesaid shall be under the
contrel of the Directors, who may allot, grant options over or
otherwise dispose of the same to such persons, on such
lerms, and in such manner as they think fit, provided that, in
the case of shares not accapted as aforesaid, such shares
shall not be disposed of on terms which are more favourable
1o the subscribers therefor than the terms on which they
were offered to the Members. The loregoing provisions of
llﬂis Raragraph (b} shall have effect stibject to Section 80 of
the Act.

{c) In accordance with Saction 91{1) of the Act Sections
89(1) and 90(1) fo (6) (inclusive) of the Act shall not apply
to the Company.

(d} The Directors are generally and unconditionally
authorised for the purposes of Section 80 of the Act, lo
exercise any power of the Company {o allot and grant rights
lo subscribe for or convent securities into shares of the
Company up 1o the amount of the authorised share capital
with which the Company Is incorporaled at any time orlimes
during the period of five years from the date ol incosporaticn
and the Direclors may, atter that periad, allot any shares or
grant any such rights under this authonty in pursuance of an
offer or agreement so lo do made by the Company within
thal period. The authonty herely given may at any time
(subjact lo the said Sechion 80} be renawed, revoked or
vaned by Ordinary Resolution of the Conspany In General
Meeling

SHARES
3.Thalen conferrad by Clause 81n Table A shall attach also

RM5K8T 1o fully paid-up shares, and lhe Company shall also have a

first and paramopunt lien on all shares, whether fully paid or
not, standing registered in the name of any persen indebted
or under {iability te the Company, whether he shali-be the
sole registered holder thareof or shall be one of two or mere
joint holders, for all moreys presently payable by him or-his
estate o the Company. Clause 8 in Table A shall be modified
accordingly.

4. The fiability of any Member in default in respect of a.call
shall be increased by the addition al the end of the first
sentence of Clause 18 in Table A of the words "and all
expenses that may have been incurred by the Company by
reasen of such non-payment”, L

GENERAL MEETINGS AND RESOLUTIONS

5. Every nolice convening a General Mesting shall comply
with the provisions of Section 372(3) of the Act as to giving
infermation to Members in regard 1o their right to appoint
proxies; and notices of and other communicalions relating
to any General Meeting which any Member is entitied 1o
receive shall be sent lo the Directors and to the Auditors for
the time being of the Company.

6. (a) If a quorum is not present within half an hour from the
time appointed for a General Meeting the General Meeling
shall stand adjourned fo the same day in the next week at
the same fime and place or to such other day and at such
other time and place as the Directors may determine; and il
al the adjourned General Meeting a quorum is not present
within half an hour from ihe time appointed therefor such
adjourned General Meeting shall be dissolved.

{b)Clause 41 In Table A shall not apply to the Company,

APPOINTMENT OF DIRECTORS
7. (a) Ciause 64 in Table A shall not apply 1o the Company.,

(b} The maximum number and minimum number
respectively of the Directors may be determined from time
to time by Ordinary Resalution in General Meeling of the
Sompany. Subject to and in default of any such
delermination there shall be no maximum number of
Directors and the minimum number of Direclors shall be one.
Whansoeverthe minimum number of Directors shall be one,
a sole Director shall have authority lo exercise all the powers
and discretions by Table A and by these Articles expressed
to be vested in the Direclors generally, and Clause 89 in
Table A shall be modilied accordingly.

(c} The Directors shall not be required to retire by rotation
and Clauses 73 to 80 {inclusive) in Table A shall not apply
to the Company.

(d) No person shall be appointed a Direclor at any General
Meeting unless either;-

(i} he is recommended by the Directors; or

(ii) not less than fourteen nor more than thity-live
clear days before the date appoinled for the General
Meeting, notice signed by a Member qualitied lo vote at the
3eneral Meeling has been given to the Company ol the
intention 1o propose that person for appoiniment, together
with notice signed by that person of hls wilingness 1o be
appointed,

(e) Subject to paragraph {d) above, the Company may by
Ordinary Resolution in Genaral Meeting appoln! any person
who is willing 10 a¢t to be a Director, eilher 1o fill a vacancy
or as an addiional Director,

{f} The Diveclors may appolnt a person who 1s wiling 1o
actio be a Director, eilher to ill a vacancy or as an adddional
Diractor, provided thal ihe appoiniment does net cause the
number of Diraclors to excead any number determined in
accordance with paragraph (b) above as the maximum
number of Dirgctars and for {he time being 1n force.

BORROWING POWERS
8. The Direclors may exercise all the powers of the

Company to borrow money without limil as to amount and
upon such terms and in such manner as thay tink i, and

T e r o e e

Py,

L Tty

et nadiie

Syl ahil

ek -ty -f;\;‘,,,,_.:.;j-:‘;i:? et



FILE COPY

CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

. No. 2590531

| hereby certify that

| - BOLDVALUE LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under“my hand at the Companies Registration Office,

Cardiff the 11 MARCH 1991

Pl

P. BEVAN

an authorised officer
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