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ROH Developments Limited. Company Number 2580400
Duarectors® report and financial statements
For the year ended 31 August 2012

Directors’ report

The dwectors present their annual report and the audited financial statements for the year ended 31 Angust 2012
Comparatives are presented for the year ended 31 August 2011

Principal activitics and business review

The principal activity of the company is the development of property for both commercial use and the artistic
activtues of the Royal Opera House Covent Garden Limuted

Results
The results for the year are set out on page 5. The directors do not recommend the payment of & dividend (2011 mi)

On the basis of thewr assessment of the company’s financial position the company's direstors bave a reasonable
expectation that the company will be able to continue mn operational existence for the foreseeable future, Thus they
continue to adopt the going concern basis of accounting m preparng the annual financial statements Further
information regarding the going concern basts of accounts preparation is set our in note 1 of the annual financial
Statements

Directors and directors’ Interests

The directors of the company who held office during the period and since the period end were as follows

Nicholas Prettejohn
Sally O'Neill

Dnrectors benefitted from qualifying third party indemmty provisions in place

Donatlons

The company doneted its profits for the pertod of £568 (2011, £914), under Gift Aid, to Royal Opera House Covent
Garden Limited

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit mformation
and to establish that the Company's audstors are aware of that information.

Anditors
During the year, Grant Thomton UK LLP were appointed as auditors  Pursuant to Sectton 487 of the Companies Act
2006, the auditors will be deemed to be reappomnted and Grant Thornton UK LLP will therefore contunue 1n office

OWI‘&Z? of the board
i \/1/1"——_—"

Nieholas Prettejohn Royal Opera House
Director Covent Garden
London, WC2E 9DD

oS Q.bru_a.rb 2013




ROH Developments Limited Company Number 2580400
Directors’ report and financial statements
For the year ended 31 August 2012

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directons are responsible for prepaning the Directors' Report and the financial statements 1 accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (Untted Kingdom Accounting Standards and applieable laws)

Under company law the directors must not approve the financial statements unless they are satisfied that they mve a
true and fair view of the state of affairs and the profit or loss of the company for that period In prepanng these
financial statements, the directors are required to

= select suitable accounting polictes and then apply them consistently;

* make judgments and estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed in the financial statements, and

» prepare the financial statements on the gomg concern basis unless 1t is mappropriate to presume that the company
will continue 1n buginess

The directors arc responsible for keeping adequate accounting records that arc sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also responsible

for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detestion of
fraud and other irregularities.
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Independent auditor’s report to the members of ROH Developments Limited

We have audited the financial statements of ROH Developmenis Lumited for the year ended 31 Augus: 2012 which compnise the
profit and loss account, the balance sheet and the related notes  The financizl reporting framework that has been applied in their

preparetion 13 applicable law and Umied Kingdom Accounting Stardards (Unied Kingdom Generally Accepted Accounting
Practice)

This report 15 made solely to the company’s members, s a body, 1n accordance with Chapter 3 of Paut 16 ot the Companies Act
2006 Our audit work has been undertaken so that we mught state to the company®s members those matters we are required to
state to them in an auditor’s report and for no other purpose To the fullest extent permitted by law, we do not aceept or assume
responsibihity to anyone other than the company and the company’s members as a body, for out audit work, for this report, or for
the opinions we have formed.

Respective responsibilitics of directors and auditor

As explained more fully 10 the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the
preparation of the financial statements and for betng sati<fied that they give a true and farr view Our responsibility 1e to audit and
express an apanton on the firancial statements 1n accordance with applicable Jaw and Inteinational Standards on Auditing (UK
and Ireland) Those standards requice us to comply with the Anditing Practices Board’s {APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 18 provided on the APB's website at
www . fre org uk/apb/seope/pnvaie cfin.

Opinion on financial statements

In our opiman the financial statements;

» give a true and famr view of the state of the company's affairs as at 31 August 2012 and of 1ts result for the year then ended,
» have been properly prepered n accordance with United Kingdom Generally Accepted Accounting Practice; and

= have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the informauen given 1n the Directors' Report for the year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

Wo have nothing to report it respect of the following matters where the Companzes Act 2006 regumres us to report to you «f, in
our opmion,

- adequate accounting records have not been kept, or returns adequate for our audit have not been recewved from branches not
vigited by us, or

* (he financial statements are not 1n agreement wath the accounting records and returns, or

* certan chaclosures of directors' cemuneration specified by law are not made, or

* we have not recelved al| the information and explanations we require for cur audit,

Qi Thomina, UK LLP

Carol Rudge

Sentor Statutory Auditor

for and on behnlf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
London

5 (coun 2013
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ROH Deveclopments Limited Company Number 2580400 .
Directors® report and financial statements
For the ycar ended 31 August 2012

Profit and loss account
Jor the year ended 31 August 2012

Note

0m2 2011

£ £

Turnover - .
Gross profit - -
Property and other costs - -
Operating {oss - -
Other mterest recervable and similar income 4 308 914
Operating Profit 2 568 914
Gifl aid 5 (568) (914)
Retained profit for the period - -

The company had no recognised gains or losses other than those included 1n the profit and loss account and therefore
no separate statement of total recogmsed gans and losses has been presented

The tumover and result for the current and previous periods are derived from continwing operations The results on a
hustonic cost basis do not differ from those shown above

Notes from pages 7 to 9 form part of the financial statements




Balance sheet

al 31 August 2012
Note

Current assets
Debtors 6
Cash et bank and in hand
Creditors: amounts falling

due within one year 7
Net assets
Capital and reserves
Called up share capital 8
Retained eamings g
Equity shareholders’ funds 10

These financial statements were approved by the board of directors on

on us behalf by

N A —

Nicholas Prettejohn
Director

Notes from pages 6 to 8 form part of the financial statements

ROH DPevelopments Limited Company Number 2580400
Duectors’ report end financial statements
For the year ended 31 August 2012

2012
£

4,197
371,113

375,310

(55,147)

320,183

e ——— 1

2
320,161

320,163

ES i

2011
£

4,334
N8

375,716

(55,553)

320,163

e rre—

2
320,161

320,163

o ]

Ogﬁb% 2013 and wero signed
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Notes

ROH Developments Limited Company Number 2580400
Directors® report and financial staterments
Faor the year ended 31 August 2012

(forming part of the financial statements)

Accounting policies

The following accounting policics have been applied consistently m dealing with items which are
considered matenal 1n relation to the company's financial statements.

Basis of preparation

The financial statements have been prepared m accordance with applicable accounting standards, and under
the historical cost accounting rules

The company’s business activities are set out in the principal activities and business review on page 1 The
company has significant cash reserves which 1t uses to finance 1ty day-to-day working capital requirements,

The dircctors have a reasonable expectation that the company has adequate resources to continue m
operational existence for tho forcseeable future Thus they contnue to adopt the gomg concern basis of
accounting in preparing the annual financial statements

Under FRS 1 the Company is exempt from the requirement to prepare a cash flow statement on the grounds
that a parent undertaking includes the Company 1 1ts own published consolidated financial statements

As the company 18 & wholly owned subsidiary of Royal Opera House Covent Garden Lunited, the company
has taken advantage of the cxemption contamed 1n FRS 8 and has therefore not disclosed transactions or
balances with entitics that form part of the group. The consolidated financial siatements of Royal Opera
House Covent Garden Limited, within which this company s included, can be obtamned from the address
given in note 11

The financial statements are for the year ended 31 August 2012 Comparatives are for the year ended 31
August 2011

Foreign currencies

Transactions 1n foreign currencies are recorded using the rate of exchange ruling at the date of the
transaction (or, if hedged forward, at the rate of exchange under the related forward currency contract)
Monetary assets and liabilities denominated 1n foreign currenctes are translated using the contracted rate or
the rate of exchange ruling at the balance sheet date and the gains or losses on translation are included in the
profit and loss account

Taxation

Taxation 18 based on the profit for the pertod and takes mto account taxation deferred because of tuming
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 13 recogmsed, without discounting, n respect of all imung differences between the treatment of
certain items for taxation and accounting purposes, which have ansen but not reversed by the balance sheet
date, except as otherwise required by FRS19,

There 13 no current or deferred tax in this period as the company gift aids all its taxable profits to the Royal
Opera House Covent Garden Limuted, a chanty exempt of tax, and has stated iis intention to always do so 1n
the future Therefore no tax reconciliation has been presented 1n thesc financial statements




ROH Developments Limtted: Company Number 2580400
Directors” report and financial statements
For the year ended 31 August 2012

Notes (contmued)

2 Regult for the financia) year

The auditor’s remuneration has been borne by the parent company. The company’s allocation was £500 for
the current penod (201! £500) Amounts receivable by the company's auditors and therr assosimtes 1n
respect of services 1o the compeny and its associales, other than the audit of the company’s financial
stetements, have not been disclosed as the information 1s required (nstead to be disclosed on a consolidated

basis m the consolidated financial statements of the company’s parent, Royal Opera House Covent Garden
Limtted,

3 Directors and staff

None of the directors who served durmng the year recetved any remuneration for their services as directors
{2041 nfl) The company had no employees (2017 i)

4 Other interest receivable and similar income
2012 2011
£ £
Banl mterest 568 914
5 Gift Ald

The gift aud payment 13 made to the Royal Opera House Covent Garden Limtted The gross emount payable
for the year ended 31 August 2012 15 £568 (2011, £914)

6 Debtors
2012 2011
£ £
Amounts owed by parent undertalang 3910 3,910
Prepayments and accrued income 287 424
4,197 4,34




ROH Developments Limited Company Number 2580400 %,
Dhrectors’ report and financial statements B
Farthe year ended 31 August 2012

Notes (continued)

7 Creditors amounts falling due within one year
2012 2011
£ £
Amounts owed to parent undertakings §5,147 55,553
8 Share capital
2012 2011
£ £
Allotted and called up:
2 ordinary shares of £1 each - fully paid up 2 2
9 Reserves
2012 2011
£ £
Retined earnings at beginning and end of period 320,161 320,161
10 : Reconciliation of movements in equity shareholder’s funds
2012 2011
£ £
Sharcholder’s funds at beginning and end of penod 320,163 320,163
11 Ullimate parent undertaking

The Campany 18 a subsidiary undertaking of Royel Qpera Covent House Garden Limited, which 15 the
ultmate parent company incorporated 11t the Umted Kingdom

The largest group in which the results of the Company sre consolidated is that beaded by Royal Opera
House Cavent Garden Limuted, incorporated 1n the United Kingdom The smallest group m which they are
consolidated 1s that headed by Royal Opera House Covent Garden Limuted incorporated n the Umited
Kingdom No other group financial statements include the results of the Company The consolidated
financial statements of these groups are available to the public and may be obtained from the Secretary,
Royal Opera Houso, Covent Garden, London, WC2E 9DD




Independent auditor’s report to the members of ROH Developments Limited

We have audited the finencial statements of ROH Developments Linited for the year ended 31 August 2012 which compnise the
profit and loss rccount, the batance s1ect and the refated notes  The financial reporting framework that has been apphied in thewr
preparstion 13 applicable law and United Kingdom Accounting Standards (Umited Kingdom Generatly Accepted Accounting
Prachice)

Thia report 15 made solely to the company’s members, as a body, 10 accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we rught state to the company's members those matters we are required o
state to them 1n an audstot’s report and for no other purpose To the fullest extent permatted by law, we do not accept or assume
responsibility to anyone other than the company and the compeny's members as a body, fou our audit work, far this report, or for
the opinions we have formed

Respective responsibilities of directors and auditor

As explawned more fully in the Directors’ Responsibilities Statement set out on page 2, the duectors are responsible for the
preparation, of the financia! statements and for being satisfied that they give a true and fair view Oul responsibility is to audit and
express an oplnion on the financial statements in accordance with applicable law and International Standards on Auditing (UK
and Ireland) Those standards reguire us to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the sudit of the financial statements

A description of the scope of an sudit of financial statements 15 provided on the APB's website at

www fic org uk/apb/scopefprivate.cfin.

Opinion on financial statements

In our opinion the financial statements,

« give a true and fair view of the state of the company’s affars as at 31 August 2012 and of its result for the year then ended,
» have been properly prepared in aceordance witk Unuted Kingdom Generally Accepted Accountmg Practice, and

» have been prepared in sccordance with the requirements of the Companes Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mformation given 1n the Directors' Report for the year for which the financial statements are prepared 13
congistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n tespect of the following mattets where the Compantes Act 2006 requies us to report to you if, o
our opinion

+ adequate secounting records have not been kept, or returns adequate for our audit have not been recerved from branches oot
visited by us, or

« the financtal statements are not in agreement with the accounting records and returns, o1

= certain disclosures of directors’ remuneration specified by law are not made, or

* we have not recerved all the informanhion and explanations we require for our audit

Cw o0 MR

Catol Rudge

Senior Statutory Auditor

for and on behalf of Grant Thomton UK LLP
Statutory Auditor, Chartered Accountants
London

) Fmvunﬁmw




ROH Developments Limited Company Number 2580400
Ditectors’ report and financial statements =
For the year ended 31 August 2012

Profit and loss account

Sor the year ended 31 August 2012

Note
2012 2011
£ L
Turnover -
Gross ptofit - -
Property and other costs . -
Operating loss - .
Other interest recervable ond similar income 4 568 914
Operating Profit 2 %68 914
Gift and ) (568) (°14)

Retalned p1ofit for the perlod - -

The company had no recogmsed gains or losses other than those sncluded in the profit and loss account and therefore
no separate statement of total recognised gains and losses has been presented.

The nunover and resuit for the current and pievious periods are denved from contimuing operattons  The results on a
listoric cost basis do not differ from those shown above.

Notes from pages 7 to ¢ form part of the financial statements




