Southwark Towers Telephene: 0171-939 3000
32 Londcn Bridge Street Telex: 884657 PRIWAT G
London SE1 98Y Facsimile: 171-378 0647

25 /}*’«U‘D
Price Waterhouse “

20 July 1998

Macquarie Corporate Finance (UK} Ltd
125 London Wall

London

EC2Y 5AS

Dear Sirs

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we have
agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors. In accordance
with Section 392 of the Companies Act 1985 we give notice that we are resigning as auditors of
Macquarie Corporate Finance {UK) Ltd with immediate effect.

Yours faithfully
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Southwark Towers Telephone: 0171-838 3000
32 London Bridge Street Telex: 884657 PRIWAT G
" London SET 9SY Facsimite: 0171-378 0647

Price Waterhouse “

20 July 1998

The Company Secretary

Macquarie Corporate Finance (UK) Ltd
125 London Wall

London

EC2Y BAS

Dear Sir

[n accordance with Secticn 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to the company that we
consider shouid be brought to the attention of the company’s members of creditors.

Yours faithfully

by Lo s

PRICE WATERHOUSE
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