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LTA Ground Limited
Directors' report

The directers present therr report and the audited financial statements for the year ended 30
Septermber 2013

Principal activity

The company's principal activity was formerly to own and manage properties used by entites within the
Lawn Tennis Association Limited Group (the "LTA Group"} Following the sale of Queen's Club in 2007,

the only significant item remaining within LTA Ground Limited 1s prepaid court time for Queenswood School,
which 1s being utiised on an annual basis

The strategic report of the LTA Group 1s available in the published group accounts This is considered to cover
LTA Ground Limited A summary 1s given in the 'Review of business' below

Review of business

Both the level of business and the year end position were satisfactory There are no significant financial
risks facing the company

Results and dividends

The loss for the financial year was £10,5633 (2012 loss of £10,695) and the directors recommend that no
dividend 1s paid this year (2012 E£nil) The retained loss, has been transferred to reserves

Directors Indemnities

As permitted by the Articles of Association, the Directors have the benefit of an Indemmity which 1s a qualifying
third party mdemnity provision as defined by Section 234 of the Companies Act 2006 The indemnity was in force
throughout the last financial year and is currently in force LTA Operations Limited purchased and maintained
throughout the financial year Directors' and Officers’ lability insurance in respect of the Company and its Directors

Directors

The directors of the company who served during the year and up to the date of the sigrung of the financial
statements are histed below

P Bretherton

A D Cnichton (resigned 31 December 2012)
R J Draper (resigned 30 September 2013)
N Humby (appointed 1 January 2013)

Statement of directors’ responsibilities

The directors are responsible for prepanng the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affars of the company and of the profit or loss of the company for that pened In
prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasenable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and

explain the company's transactions and disclose with reasonable accuracy at any time the financial position

of the company and enable them to ensure that the financial statements comply with the Companies Act

2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detechion of fraud and other irregulanties




LTA Ground Limited
Directors’ report (continued)

Disclosure of information to auditors

So far as each director 1s aware, there 1s no information relevant to the audit of which the company's
audrtors are unaware Each director has taken all steps that he ought to have taken in order to make
himself aware of any information relevant to the audit and to establish that the company's auditors are
aware of that information

Small companies provisions

The above report has been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

By order of the Board

YN

P A Preston
Company Secretary

7th November 2013



Independent auditors' report to the members of
LTA Ground Limited

We have audited the financial statements of LTA Ground Limited for the year ended 30 September 2013

which compnse the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting

framework that has been applied in therr preparation 1s applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

Respective responsibihties of directors and auditors

As explained more fully in the Statement of directors' responsibibties set out on page 1 the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view
Our responsibility 1s to audit and express an opinion on the financial staternents in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

This report, including the opinons, has been prepared for and only for the company's members as a body

tin accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose

We do not, In giving these opinions, accept or assume responsibility for any other purpese or to any other
person to whom this report 1s shown or into whose hands 1t may come save where expressly agreed by our prior
consent in wrnting

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures in the financial statements sufficient

to give reasonable assurance that the financial statements are free from matenal misstatement,

whether caused by fraud or error This includes an assessment of whether the accounting policies are appropnate
to the company’s circumstances and have been consistently applied and adequately disclosed,

the reasonableness of significant accounting estimates made by the directors, and the overall presentation

of the financial statements In addition, we read all the financial and non-financial information in the Directors’
Report to identify matenal inconsistencies with the audited financial statements and to identify any information that
1s apparently matenally incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit If we become aware of any apparent matenal misstatements or inconsistencies

we consider the implications for our report

Opinion on financial statements
In our opinion the financial statements
- give a true and fair view of the state of the company's affairs as at 30 September 2013 and of its loss
for the year then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the iInformation given in the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements



Independent auditors' report to the members of
LTA Ground Limited

(continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, 1n our opimon

- adequate accounting records have not been kept, or returns adequate for our audit have
not been receiwved from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or
- certain disclosures of directars' remuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare financial statements in accordance with the small company
regime and take advantage of the small companies' exemption in preparing the Directors’ Report

Philip Stokes (Semor Statutory Auditor)

For and on behalf of PncewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

8 November 2013



LTA Ground Limited

Profit and loss account
For the 12 months ended 30 September 2013

Operating expenses
Loss on ordinary activities before taxation
Tax on loss on ordinary activities

Loss for the financial year

All the operations 1n the current and prior year were continuing

The company has no recognised gains or losses other than the losses above and no separate
statement of total recognised gains and losses has therefore been presented

Notes

2013 2012

£ £
(10,000) (10,000)
{10,000) (10,000}
(533) (695)
(10,533) {10,695)

There 1s no materal difference between the loss on ordinary activities before taxation and the loss for

the financial year stated above and the histoncal equivalents

The notes on pages 7 to 9 form part of these financial statements



LTA Ground Limited

Balance sheet
As at 30 September 2013

Current assets

Debtors

Cash at bank and in hand

Total current assets

Creditors' amounts falling due within one year

Net current assets

Total assets less current liabilities

Total shareholders' funds
Called up share capital
Profit and loss account

Total shareholders’ funds

The financial statements on pages 5 to 9 were approved by the Board of Directors on

7 November 2013 and were signed on its behaif by

e

P Bretjierton
Director

The notes on pages 7 to 9 form part of these financial statements

Registered No 2578901

Notes 2013 2012
£ £
4 22,428 268,902
246,680 25,739

269,108 294,641

5 - {15,000)

269,108 279,641

269,108 279,641

7 2 2
8 269,106 279,639
9 269,108 279,641




LTA Ground Limited

Notes to the financial statements
For the 12 months ended 30 September 2013

1 Accounting policies

Basis of preparation

These financial statements are prepared on the going concern basis, under the historical cost
convention, and in accordance with the Companies Act 2006 and applicable United Kingdom Accounting
Standards and have been applied consistently throughout the year The principal accounting policies

are set out below

Taxation including deferred tax

Current tax 1s provided at amounts expected to be paid (or recovered} using the tax rates and laws

that have been enacted by the balance sheet date The change In the UK corporation tax rate from 23%
to 21% from 1 April 2014 and 20% from 1 Apnl 2015 were substantively enacted on 2 July 2013 and

are therefore reflected in these financial statements

Provision for deferred tax 1s made in respect of all timing differences that have onginated but not
reversed, by the balance sheet date The provision for deferred tax i1s not discounted Deferred tax
assets are only recognised to the extent that 1t 1s regarded that they will be recovered

Cash flow statement and related party disclosure exemptions

The company 15 a wholly-owned subsidiary of the Lawn Tennis Association Limited and 1s included in the
group financial statements of the Lawn Tennis Association Limited, which are publicly avallable Consequently,
the company has taken advantage of the exemption from prepanng a cash flow statement in accordance
with Financial Reporting Standard 1 (revised 1996) - Cash Flow Statements

The company Is also exempt under Financial Reporting Standard 8 - Related Party Disclosures from
disclosing related party transactions with entities that are part of the Lawn Tennis Association Limited group

2 Loss on ordinary activities before taxation
The directors received no remuneration in respect of theur services to the company dunng the year (2012 £ml)
The company had no employees (2012 none)

Auditors' remuneration in 2013 was £500 and was borne by another group company, LTA Operations Limited




LTA Ground Limited

Notes to the financial statements (continued)
For the 12 months ended 30 September 2013

3 Tax on loss on ordinary activities

2013 2012
£ £
Current tax
UK corporation tax on losses for the year - -
Total current tax - -
Deferred tax
QOngination and reversal of timing differences 533 695
Total tax on loss on ordinary activities 533 695

The tax assessed for the year 1s tigher (2012 higher) than the standard rate of corporation tax in the
UK of 20% (2012 20%) average for the year to 30 September 2013 The differences are explained below

2013 2042
£ £
Reconciliation of current tax charge
Loss on ordinary activities before taxation {10,000) {10,000}
Loss on ordinary activibes multiplied by standard corporation
1ax rate in the UK of 20% (2012 20%) (2,000) (2,000)
Effects of
Other timing differences (533) (695)
Group relief 2,533 2,695
Total current tax charge - -
4. Debtors
2013 2012
£ £
Amounts owed by group undertakings - 235,941
Deferred tax asset {note 6) 2428 2,961
Prepayments and accrued income 20,000 30,000

22,428 268,902

Prepayments of £20,000 (2012 £30,000) represent the balance of court usage prepaid at Queenswood
School The inthal cost of £200,0001s being amortised evenly over 20 years from 1996

At 30 September 2013, £10,000 (2012 £20,000) falls due after more than one year

Amounts owed by ultimate parent undertaking and amounts owed by group underiakings bear no interest
and are repayable on demand

5§ Creditors amounts falling due within one year

2013 2012

£ £

Other creditors - 15,000
- 15,000




LTA Ground Limited

Notes to the financial statements (continued)
For the 12 months ended 30 September 2013

6. Deferred tax asset

2013 2012
£ £
At 1 October 2,961 3,656
Deferred tax charge In profit and loss account (533) (695)
At 30 September (note 4) 2,428 2,961
Deferred tax assets are recognised in the financial statements as follows
Depreciation in excess of capital allowances 2428 2,961
7. Called up share capital
2013 2012
£ £
Equity share capital*
Authorised
1,000 (2012 1,000) erdinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
2 (2012 2) ordinary shares of £1 each 2 2
8 Profit and loss account
Profit and
loss account
£
At 1 October 2012 279,639
Loss for the financial year {10,533)
At 30 September 2013 269106
9 Reconciliation of movements in shareholders’ funds
2013 2012
£ £
At 1 October 279,641 290,336
Loss for the financial year (10,533) (10,695)
At 30 September 269,108 279,641

10. Ultimate parent undertaking

The company's iImmediate parent undertaking is LTA Holdings Limited, a company registered in
England and Wales

The company's ulimate parent undertaking and controlling party 1s the Lawn Tennis Association Limited,
which 1s the parent undertaking and the smallest and largest group to consohidate these financial statements
Coptes of the Lawn Tennis Association Limited financial statements are available from Companies House




