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Registration of a Charge

Company name: HOBS 3D LIMITED
Company number: 02577292

X8BDZ1Ql

Received for Electronic Filing: 14/08/2020

Details of Charge

Date of creation:  06/08/2020
Charge code: 0257 7292 0004
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TARA WILLMOTT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2577292

Charge code: 0257 7292 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th August 2020 and created by HOBS 3D LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

14th August 2020 .

Given at Companies House, Cardiff on 17th August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1y HOBS 3D LIMITEDR

g the Client

<l -

(2) HSBC INVOICE FINANCE (UK) LIMITED

asHIF

FINED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{For wse with Agreement for the Purehase of Tiebis)




THIS DEED is made on

BETWEEN

(1 HSBC INVOICE FINANCE (UK) LIMITED registered T England and Wales with the
punmber 00759687 ("HIF™Y: and

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Client™}.

ITIS AGREDLD:
i. DEFINITIONS AND INTERPRETATION
1.1 Delinitions

s Diead:

) fined . oF congiraed for the purposes of, the Debt Purchase Agreement {ns
defingd below) Bave the same meanings when used in s Deed funless the same are
otherwise defined in this Deed); and

b} the Tollowing terms have the following meanings:

"Act' means the Law of Property Act 1925;

"Debt Purchase Agreeinent” means the agreesent for the purchase of debts dated on
‘o before the date of this Deed and made between { 1) the Client ane (23 HITS PRIPSLAEL 10
which HIF has agreed 1o make certain receivables purchiase facilitics available to the
Clienty

"Default Rate" means, atany time, a rate of interest equivalent {o the then prevailing
rate-used to calculate the Biscointing Charge;

T Excluded Proceeds” means all and any mionies paid it a Trost Accouni which.are
‘ot the proceeds of Debits:

"Mon-Vesting Debts™ means ose Dehis which fail to vest effectively and absoluiely
in HIF by way of outright sale pursuant fo the Debt Purchase. Amunm;t

"Parky™ means a party 1o this Decd;

"Purchased Debt" a Debt purchased or purpor ted to be putchased by HIF pursuan fo
fhe Dbt Purchase Agreement;

"Real Property™ means all estates and interests in freehold, leaschold and ather
immovable property (whierever situated) s o iy future belonging io the Client, or in
wihich the Client-has an interest at any time, together witlh:

{ay all boildines and  fxurey {including trade fixturesy and fived plant and
machinery gl any fime thereon;

{b alf easernents; rights and agreements in respect thereof: and

(] the beretit of all covenanis given in respoct thereol
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"Receiver' means any receiver
tor appoint an adi winistrative reeed
s Dewd:

receiver and manager oy, iF P g permitted by law
ver, administrative recéiver appointed by FIF under

"Seenred Obligations”™ menns all present and future ob lgations and labilities
{whether pm,mt or-futire, actual or cong m,mf and whether owed joimly or severally
aralone or in any other capacity whatsoever) of the Client to HHIT an’ any dcvount
wliatsoever afmdmg i1z those arising underar pu rsuant to the Debit Purchase Agreement,
any form of inveice discounting or tactoring agrecment (whetlier with or without
recourse o the Clienf), asset bused lending, borrowing base or inventory finance
facility or uny ofher form of fnancial cccommodation whatsoever together with all
mamnies agreed 1o be paid uader this Deedy:

USecnrity” means the Seewrity Inferests erented by or pursuant 1o this Decd;

"secwrity Assets” means dig‘};mgmn and assets from tine to time-mortgaged, charged
ar assigned {or expressed torbe mortgaged, charged or awwmui} by or pursant to this
Deed;

hu-u;tm mtermt” mmns dny nmsi&wc (.imm:, mm (}p{mn guu;m ssa ﬁmn{}m_

ncmmmmhx Oy uthu S arm miemgi i tmmn mf’mw DEFSON or dgny Lqultdh]h v mht '
agreécment or arrangement E';;w,lz*aw thee effect of mxﬁu‘rnw security;

UBecurity Period" means the period beginning on the date of this Deed and ending on
the date enwhich:

{a) all the Secured Obligitions have been inconditionally and irrevocably paid and
discharged in fullpand

{1 the Bebt Purchase Agreement has been terminated by HIF. aceording to its.
term;

"Spot Rate of Exchange™ means HSBC UK Bank pim spot rate-of exchangs for the
purchase of @ curreney with the relevant currency in m(: London foreign exchange
isarket at or about 1100 o a particular da}_ﬁ

Tax' any tax
(including 2

fevy. impost, doty of other charge or withholding of 9 Sinilar nature
penalty or interest pavable in connection with any failire to pay or any

e,

detay in pavingany of the same):

"Trusd -&emlmf“ means a bank account inthe Client's name, held In trost for HIT
respect of which HIFS officers are irfevocabiy appointed as ihL only shgnafb
authorised 1 operate the account and to which the. proceeds of Debts are paid,. i
accordance witli the terms of the Debt Purchise Agreement:.

TVAT™ Value Added Tax.
1.2 Interpretation
(a) Unless a contrary Indication appears, any reference i this Deed 1o

i the "Chent"” or "HIF™ shall be construed so a3 to fnclude its suceessors in

tithe, permitted assigns and periiited transferees:

Lok
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by

fe)

(dly

{fy

{iiy "this Deed", the "Debt Purchase Agreement”, or ary, other agreement or
instrument shall be consfrued as a-reference 1o this Deed, the Délt Purchase
Agresment or such other agreement or instroment g5 amended, auppEumumd
extended, restated, novated andfor replaced i any manner from time to
time  (however fundamentally and even it any- of the same ncreases the
obligations of the Client or provides for further advancesy,

(i assets' includes any present and futare propertios, revenues. and rights- of
avery description and tncludes arcalted capital;

{iv} the words “Includeis)”, ‘“'n{rimlm;_, and “im particular” shall be consirued as
by g by ey of THustration or ernphasis ondy a el shall ndt beconstrued ag, nor
shall they take effect as, Himiting the generality of any preceding words:

vl thetwords “other” and “otherwizse” shall not have their ¢ meaning parrowed by
any preveding words where o wider construction is possible:

{viy "Secured Obligations” includes ol sigations and Habilities which would be
treated as such bt for the Hguidadon or dissolution of or similar event affaciing
the Client;

(vii}  a provision of law is a reference 10 that provision as amended or reserincied;
and

(vitiy  Thesingudar includes the plural and vice versa,
References to. clauses, paragraphs and the schedule are to be construed, unless

atherwise stated, as references 1o clauses, paragraphs snd the schedule of s Deed and
reteronces fo this Deed includes e schedule,

Clause and schedule hes
constribetion of this Deed,

iigs-are for convenience onlby and shall not affect - the

¥

- aw

Lach indertaking of the Client (other than 1 pavment obiigation) contained in this Deed
must be complied with at all Gmes during the Security Period.

I HIF reasonably considers that. an amount paid by the Client to HIF under the Debt
Punhas; Agreement is capable of being avoided or otherwise sel aside on the
liquidation or administration of the Client, then that amount shall nof be considered 1o
fiave been irrevocably paid for the purpases of fhis Deed.

The Partiey intend that thiz document shiall take offect as-a deed notwithstand ing the
fact that a Party may only execute this dociment under hand,

Third party righis

A person who s not a Party Him have no-right under the Contracts () Rights of Third Parties)
Act 1999 to enforce or enjoy the beneift of sy ferm of this Deed,

Covenant fo pay

The Chient covenants in favour of FHF that it will pay and discharge the Secured Oblivations
from time to tine when they fall due,

4



2.4

22

31

3.2

Befanlf inferest

{a}

th)

Any amount which iz aot paid under this Deed when due shall bear interest {hoth before
aned
such amount i3 ummulmmmlt ainek irvevocably paid and discha
“basis at the rate and in the inanner agreed inthe dmuam:n{ uricler v»hae;h stich amount is

fler ;Udm”a;,m and payable on demand) from the die date uiliT the date on which _
jarped in fullon a daily

pavable and, in the absence of such arrecrient. ab-the Defauly Rate from e to thng

Default interest will scerue from day o day and will be compounded at such intervals
as HIF states are appropriate.

GRANT OF SECURITY

Nature of security

Al Security Interests and dispositions ereated or made b\ or purspant 1o this Deed are cromed
or made:

{a}
(b}
ey

i f.ﬁw{}?;zi‘ of HIE:

with Tull fitle guaranted: and

as continuing security for paviment and discharge of the Secured Oblizations.

Qualifving floating charge

Paragraph 14 of Schedule B1 1o the Tnsolvency. Act 1986 shall apply 1o any-floating. charge
ereated by or pursoant tothis Deed, '

FIXED SECURITY

Fived charges

The Client charges all of its. present and future right, titte and interest in and to the following
assets which areat any time owned by the Client orinwhich it front time to the s an interest:

{a)

(b}

)

(d}

by way of first priority fixed charge. all Purchased Diebts exeluding Non-Notifiable
Ko thanw Debis:

by way of first priovity fixed charge, ! Associated Rights relating those Purchased
Debts charged 1o HIF inclause 3. 1ayabove:

by svay of first priority fixed charge all Purchased Debts comprising Non-Notiiiable
Nuon-Vesting Debis;

by wemy of first priofity fixed charge; all Associated Riglits relatinig to those Purchased
E)L{ th charged to HIF fncelause 30100 above: and

to the extent that the Excluded Proceeds are not effectively assigned under clause 3.2
(Seenrily assigament), by way of fivst priovity fixed charge the Excluded Proceéds,

Security assignment

e Cliem assigng absolutely (subject to a provise for reassignment on redemption} all its
present and fiture right, ttle st interest in and to the Excluded Proceeds.

Ly
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6.1

6.3

FLOATING CHARGE
The Chent charges by way of floating charge ofl of its present and future:
() assels and undertaking (wherever located) not otherwise effectively charged by way of

first fised fortgage or charge or assighed purseant to f:hzu‘sa 31 (Fived chorges), clause
3.2 {8ecurity assigmenty or any-other provision of this Deeds and

(b} (whether or not effectively so charged or assigned) heritable property and all other
property and assets in Scotlingd,

TRUST

IF o o the-extent hat the assigning or charging of any Security Assel expressed 1o be assi aned
or charged by this Deed is-ineffective Tor any reason, the Client holds that Security Asset on
trust for HIF,

CONVERSION OF FLOATING CHARGE

Conversion by notice

FHE may, by wiilten tiotice tivihe Client, convert the fioating charge created under (his Deed
fiite a fixed charge as regards all or any of fhe Security. Assets of “the Chent specitied in the
notice i

{a¥ & Termination Event has ocourred: o
{by HIF Gacting reasonably) considers any Security Assets fwhether or not those specified

i the wotive) to be in danger of being seized . or sold under any form: of distress,
attachivent, ¢xeeution or otficr legal process o o be otherwise injeopardy.

Small companies
The floating charge created under this Deed by the Client shall ot convert intoa fixved chirge

solely by reason of a-moratorium being ﬁbtsmuﬂ or anything being dane with a view 1o a
moratorium being ohtained, under section. 1A of'the Insolvency Aot 19

Antomativ conversion

The floating charge created under this Deed shall (n addition tothe circumstances inwh ihthe
same will oceur under general law) atdomatically convert info a fixed charge:

(a) in relation to any Security Asset whichis subject to a floating charge if:

{13 the Client cresites {or attempts or purports to ereate any Security Interest (other
than a Security Interest which is permitied by the Debt Purclicse A gregmenty
on ot ever the relevant Seourity Asset without the prior written consent of HIF:
or

(i} any third party levies orattempts to lewy amy disiress; execution, attachment or

other legal process against any such Security Assetrand

(b aver all Hmuut\ Agsets which are. wi‘)guti to @ floating dmrm i an administrator is
~appoiniédin respeet of the Client or HIF fecelves notice of intenfion fo-appoint such an
~administrator,




6.4

7.2

1,

8.1

10.2

Partial conversion

The giving of @ notice by HIF parsuant to clause 6.1 (Conversion by notice). in relation to any
class o { the Clignt shall not be eonstvaed as a waiveror abandoiment of the rights of
HHF foserve M@ﬂ.%lﬁz,u*.nmiﬁcuf; a1 respect of any other elass of asséts or of any other ripht of HIF,

CONTINUING SECURITY.

Continning sccurity

security is contirting and - will extend to-the oltimate balavee of (he Secured Obligations
less of any intermediate pavment t\}’di‘"éf.i'hl rge i whole or in pm{ This Dieed shall remain

repa
i full force and effectas o continuh ng security Tor the duration of the Security Period.

Additional and separate security

This Deed s in addition to, without prejudice to, and shall not meree wi EEL iy ather right;
remedy. poarantee or Securiiy .is”nucfﬁ which FHF pay at any time hold 1o roay Seeured
Obligation, '

Bightto enlfores

5 Dooed may beenforeed dgainst the Client without FIF first having recourse to any otlher
right, remedy, guatintes or ‘}a,,u;rm linterest held byvior available to it

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

et rémning

Notwithstanding anvthing contained in this Deed or implied to the contrary, the i
liable to observe. and g‘i{"i"!’m“ra'ﬁ il conditions and oblizations asswmed by # o relation to the
Security. Assets. HIFis under no obligstion to perform or fulfil any such comdition or obligation
v e moake any paymént in respect nf”ﬂm stich condition or obligation.

ACCOUNTS

No monies (u any tme standing o the credit of any account (of any type and however

desighia ted} of the Client- witly FIF or in which the Client has an interest (and no vights and
benefits relating thereto) shall be ¢ capable of belog assigned to any third party,

REPRESENTATIONS

Generad

The Clieatmakes thi reprosentations and warranties set out in this clause T0 1o HIF,
Mo Security Interests

Ihn Hmmlix Asseta e, Grw iéc.s! ;su:guma {will B, zol lety legally and beneticially owned by the
Eorother interest other fhan:

(1) as created by this Deed: and.
k) -as permitted under the Debi Purchase Agreement.




143

104

HLE

Mo avoidance

This Deed creates the Security Interests which it purports o create and is not liahle o be
avoided or otherwise set aside on the Tiguidation pr administaation of the Client or otherivise,

No proceedings pending or threstened

Mo Hitigation. arbitration or administralive proceeding has currently been started or threatened

in refation T any Security Asset.

Time when represeniations made

{8} AH iw representations and warranties in this clause 10 are miade by theClicat on the
d*rm 3 im Diced and are also deemed 1o e made by thie Client oroeach date that Debts
are Notified under the Debt Purchase Agresiment.

(I Fach representation o warranty deemed 10°be made-afier the dateof this Deetl ohinll be
deemed (o be made by mfumw fo the facts and circumstances cxistinge ar thie date the
representation or warrmty is deemed to be made.

UNDERTARINGE BY THE CLIENT
Restrictions on dealing

The Client shall not do or agree to do any ol the following without the prior wiitten consent of
HIF:

{a) credite or permiil o subsist any Securily Intergst on any Security Asset excepta Security
Interest which is permitted under fhe Debt Parchase m.m,mmi

by sell transler, lease, lend or otherwiSe dispose of (whather by a single transaction ora
nmﬁhm of transactions and whether related or m‘ft:} the whole O ANy P it ol its interest
Hiany iy Asxet except a disposal which is permitted under the Deht Purchase
Agreement and the sale at full market value of stock-in-trade in the tsug comse of iy
dav-to-day trading activities as conducted by the Client at the date ol tils Deed,

Security Assets geverally
The Clienrshall:
{a) permit FHF (or ity designated representatives), on reasoiable wiitien notice:

(1) access during normal office hours to the-accounting records of The Client gnd
Lo any documents and records relafing 10 the Security Assets: and

Ay 7 hibspect; fake extiacts from, and make photocopies of, fhe same,

amd tprovide (at thie expense of the Chent), suely elerieal and other assistance which
AV may reasoviably requive o do this:

{b} notily HIF within 14 davs of receipt of every material notice, order, application,
requirement o proposal given or made in relation o e Seedrd ity. Agsets by sy
competent authority;

&) ii"’f'e':-qui'i‘ec"'i by HIF, immediately provide it with 2 copy of any notice, order, application,

respuirement o pmmxml ﬂ:iﬁ:iimﬁ i in clause 11.2(bY and either (A Y comply with such




11.3

12

i2.1

12.3

a'mi'"ac-e order, applicaion, requirernent or propoesal or (B) make such objections to the
sare as HIF may reguire or approve:

() dulyand pusctually pay all rates, rénts, Taxes and othieroutgoings owed by ¥ in respect
of U Security Asseis:

(e comply in all maierial vespects with all obligations in relation o the Security Assets
under any present or future law, regulation, order or instrument or under any bye-Taws,
regulations or requiréments of any competent anthority or other approvals, licences or
CORIBENES,

) comply with all covenants and obiigations affecting the Security Assets (or their
rranper of useh

{£) not, except with the prior written consent of HIF (such consent nod o be unreasonaly Iy
withheld or:delayed). enter-into any. onerous or restrictive obligation affecting w v
éamumiy Asset:

{1 provide HIF with all information which it miay reasonably request in relation to the
' Becurity Asseiy

(i) case oF permit o be dene anything which may in any way depreciate,
jeopardise or otherwise prejudice the value or marketability of any Security Asset (m“

ke any oenission which has sach an a.fful)

Dealings with and realisation of Non-Vesting Debts and Excluded Proceeds

{d) The Client shall only deal with Non-Vesting Debts-or any fight. title or interest inor to
thery and the procéeds thereof and the Associated Rights thercto as 1F they wers
asstgnedto HIF gutright and'in accordance with the Deébt Purcliase Agrosment,

(b} The Client sgrees that the Excluded sz’cuﬁ% shall be dedlt with gs T they wore the
coeds of Delits a igned or purportedly assioned to HIF outright and fraceordance
(he Debt Purcliase Agrecmint,

Wit
POWERTO REMEDY
Power to remedy

[Fat any time the Chent dosy not mm;sh with-any of its abligations under this Deed, HIF
(withowt projodics o any other righ a consequence of such nonscompliance and
without further notice fo'the Client) shall he entitled Thut not bound o rectd iy thay default, The
Client frrevocably anthorises HIF and s cmployees dnd agents By way of security 1o do all
things (including entering the property of the Client) which are necessary or desirable o redtify
that defaulr

Morigagee in possession

The exercise of the powers of HIF under this clause: 12 shall not render it Tiable as a morigagee
in possession,

Muonies expended

he Clientshall pay 1o HIF on d;nmml any monies which are expended by HIF in exercising

ity powers umder this clause 12, together with Interest af the Default Rate fram the date on which’

9
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131

152

13.3.

14.

14.1

142

tose monies were expended by HIF {(hoth before and aller judgment) and otherwise in
aocordaee with clause 1.5 ¢Defauls Brerest),

WHEN SECURITY BECOMES ENFORCEABLE
When enforeeable

This Security shall become immediately enforceable upon the occurrence of o Termination
Eyvent

Statutary powers

The power of sale and other powers conferred by section 101 of the Act {as amended or

extenided by this Deed) shall be immediately exercisable upon-and al any time after the

ceeurrence of any Terniination Event,

Euforcement

After this Seeusity Fas beeome enforcesble, HIF may m its absolute-discretion enforce all or
any partof the Security v such manmer g5 sees fr,

ENFORCEMENT OF SECURTTY

General

For the purposes of all powers implicd by statute, the Secured Obligations are deemed to have
become due and payable on the date of this Deed, Sections 93, 103 or '}U{;E} of the Act shall
notapply w the Security, - The statutory pawers of e =i conferred o 11T are extended so as
to awthorise HIE to lease, make agrecments for leases, sccept sorrenders of Teases and giant
options-as FUF may Ehma fit and without the need 1o comply with section 99 or 100 of the Act,

Ponvers of HIF

(&) At any time after the Security becomes enforeeable (or i so requested by the Client by
wition notee af any Umek HII may, without prejudice to any other o ity rights arid
remedies and without notice to the € hmt (uniess reguired by Taw)

(i appoint any person {or persons) to be a receiver, receiver and manager or
administrative receiver of all orany part ol the Security Assety andfor of the
ineome of the Selurity Assets andfor

(iik appeint. or apply for the: appointment of any person who is appropriately
quiadified as administrator of the Client and/or

ity excreise all or any of the powers conferred on mortpasees by the Act {25
amended or extended by this Deedy and/orall orany of the powers which are
conferred by this Deed on g Receiver, in each case without firss agfrpmﬁmm d
Receiver or motwithstanding the appointment o any Receiver, and without the
restrictions contained in sections 103 o 109(1) of the Act.

e HIF is mot entitied 1o dmmmt a Regeiver in respect of amy Security Assets which are

' subject to a charge which (as created) was a floating Limum ‘aﬁlﬂ‘i& by reason of &
muoratorium belng obtained under the Inselvency Act 2000 (or anvthing done with ¢

view to obtaining such a moratorium) in respect of the Client.

14



14.3

14.4

4.5

{e)

fn excrcising the powers referred 1o in this elause 14.2, HIF or any Receiver may sell
o dispose of all or any of the Security Assets at ﬁzc lmm:s, i the mannerand order, on
the terms and conditions and for the consideration determined it

Redemption of priet mortgages

At any time after the Seeurity has become enforceable, FIFF may:

()

(b
{e}

rederm any prior Security Interest agatnst any Security Asset; and/or
procure thetranster of that Security Interest 1o itself and/or

settie and-pass the socounts of the hol du s:xi any prior Security Tnterestand any.accounts
sorsettled dnd passed shall be conelisive and binding on the CHent,

Adl pringipal. interest. costs, chatpes and expenses of and incidental o any such redemption

and/or trans!

s shall e paid by the Client to HIF on demand,

Privileges

{a)

(e}

Each Receiver and HIF is-entilled to all the rights, powers, priviieges and immurities
conferred by the Acton miirigagees and receivers when stich reesivers have been doly
appoinied vunder the Act. exccept thet scetion 103 and seefion Iﬂ‘w}{i} of the Act donot
appiv.

To the exterd that the Securiiy Assets cons{ifute “emcial colfoteral™ and this Desd
and the ohligations of the Client under this Deed constitute a “securite flnanciol
cotluteral arvangenrent (inveach case for the purpose of and as defined inthe Financial
Collateral Avrangements (Mo, 2) Resulations 2003 (8] 200% Noo 3226%) ("the
Regulations”) each Receiver and HIF shall have the right afier this Beourite has
become: enforceable to appropriate all or any part of that financial collateral i or
towards the satisfaction of the Secured (}h}hgma{ms.

For the purpose of olause 14.4(h) above, the value of the financial collateral

-zlpprxt‘ag%;*imuf shall be such amount as e Reveiver or HIF reasonably determines having

taken dato sceount advice obtained By i from an independent. investiment or
aceouitancy o of national standing selected by it.

No Tiability

(a)

(h)

Security Asket, any loss restlting Trom any ﬁuctmimn e

HMetther HIF nor any Receiver orany of their respeciive officers oremployees shall be
Hable (A} for any getion taken, or any failure to take any sction, it 1 respeet of all or any
puart of the Security Assels ov (133 for any loss or damage which arises out of the excreise
or a‘iw m!mnpm d o1 purported exercise of, or the failire 1o exercise any of, is or i
ive powers. neluding. without lmitation, any loss upen :miaa ation-of any

hange rates in-connectic
with any purchase of currencies under clanse 25 (Cur {f!}‘fa‘,‘fi”\.\;}._HH"E]&,M« sirch foxs or
damage is caused by the gross negligence or wilful misconduct on the part. af that

persond.

Without prejudice to the generality of clause 14,5(n), neither HIF wor any Receiver
shall be Tiable, by reason of entering into possession af a Secuwrity Afsel; thrdeocount us
mrtapee in possession off Forany: Togs on reafisation or for any default or omission
for which a mortgagee i possession might be Hable '




1.6

i
@
v

Protection of third parties

Noperson (including a purchaser) desling with HIF or any Receiver or its or his agents shall

be botidor be concerned to see or enguire?
{ay whether the Secured Obligations have become payvable or

(h whethel any power which HIF or the Recefver is purporfing 1o exercise has become
exercissbleror

{c) whether any moeney remaing due tnder any docmment entersd into bétween the Parties;
ar

[y hiowv any money paid to HIF or 1o the Reeelver or to any ofher pesson is o be apphied.

RECEIVER

Method of appoininient

fal HEF may not appoint o Receiver by reason only of & moratorion being obtained, ar
anything being dovie With a view 1o a moratorium being obtained, tnder seetion 1A of

the Tnsobveney Aet 1986,

(b3 ?wu appoiitment or removal of a Receiver, of any delegate or of any other pes

HIF pursuant to this Deed may be-made in wr iting under the hand of any offi

it nager of HIF (subject-to any requirement for-a court-order in the removal of an
administrative recetver),

Removal and replacement

HIF may from time to time remove any Recejver appointed by it (subject. in the case of an
administrative receivership, to section - 15 of the Misolveney At T9R6) o, whznever i
deemeappropriate, may appoint a new Receiver inthe place of any Receiver whose appointimerit
has terminated,

Multiple Hecelviers

Wat any time there i more than one Reéceiver of all v any part of the Security f‘\sattﬂ andioe
the income of the Seeurity Assets, each Receiver shall Tavi the power to act joinily and/or
severally so that (dnless otherwise stated 0 the appointment documenty cach of them may
exercise individually all the powers and diseretions conferred on Receivers by this Disd.

Rmﬂ_ume'i“aﬁ V1]

Any Reecrvor shall beentitied o remuneration For s services at uihi ete be fixed by agreoment
hLiwwﬁ B“aim and HIF {or, fail m” such agreenrent, to be fixed by HITY aned the maxinm rate

specilled i section 10906 of the Act shall not apply,

Payment by Recelver

Only monies actually paid by a Receiver to HIF in velation to the Secured Ubligations shall be.

capable of being oy _g’il;;{:d by HIF in discharge of the Secured Obligations.
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Agent.of Chicnt

Any Recelver shall be the agent of the Client. The Client shall (subject to the Companies Act
1985 and the Insolveney At 3936} be solely. a‘i-qpmqihh forf his acts and defaulis.and Tor the
paynrent of iis remuneration. HIF shall ncur no Hability (efther to the Chient or to any other
person) by reason of the appointnient of a Recelver or Tor any other reason.

POWERS OF RECEIVER

Geperal powers

HAny Recetver shall have:

{a} alt the powers of FIF under this Dieed:

sion and

) all the powers which are conferred By the Act on mortgagees in e
receivers appoimted ander the Act:

) {whether or not he is an administrative recaiver) all the powers which are fisted in
sclicdule Tolthe Ingolvency Act 1986 in relation to.and to the extent applicable to. the
setarity Assety orany of them:

{it) in relation to any Security Asset, which he would have if e were its only absolute
bencficial owner: and

{e} all powers which are conferred by any other law cotiferring power onreccivers.
Additional powers

o addition tothe powers referred o' elause 16,1 iGenerad powers), o Receiver shall havethe
Tollowing powers:

(a} o take pnmmxmn of. collect and get i all oF any part.of the Seenrily Assely andior
meome in respect of ‘wEmi; hie was appointed;

By to manage the Securily Assets andthe business ol the Client as he thinks £
{ch o redesm any security and 1o borrow or vaise any midney and secure the payment of

any money i priority 10 the Secured Obligations forthe purpose of the excrcise of his
poveers and/or defraying any costs or labilities inéured by him'in such exercise:

iy to sell oF concur in sclling, leasing or otherwise disposing ofall or any part of the
Seturity Assets in respect of wliich he was ap ;m;mu’l withoul The need to observe the
resirictions imposed: by section 105 of the Acl. Fixtres may be seversd and sold
separately from the Real Property containing them. without the: consent of the Client.
The consideration forany such transaction mav consist of cash. debeniures or other
bligations. shares. stock or other valuable consideration (and the ambunt of such
consideration may be dependent upon profit o timove “or-be-determined by a third
paty ). Any suchieonsidéeation may be payable ina lump sum or by instalments spread
over such period as he thinks fit; '

{e} teralter, improve, develop. compleie, construct, modily, refirbish or repair any build ding
ot land-and to compleie or undertake or concur in the completion or yndertaking (with
orwithout modification) of any project inwlict the Client was voncerned or interested
“belore his appointment (heing a project for the alteration, improvenent, development,
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{g}

Y

(1y

{m)

compietion, construetion. modification. refurbishiment or repair of any building or
fandy

togarry ot any sale, lease or other disposal of all o any partof the Sscurity Asseis by
convieving, fransferring, assigning or leéasing the same in the name of the Client and,
for that Purpose; t enter into covenants and other contractual obligations in the name
of; and s asdo bind, the Client;

‘o take any suel proceedings (in the name of the Client or otherwise) as he éhall think
fit itrrespect of the Securityy Assels and/or income in respoet of whicl he was appointed
(inciuding proceedings for recovery of rentor other monies i arrears al the date of his
appointmenty;

toenter intoor make any such sgreement. arrangement or compromise as e shall think
fit;

o inisure, and 1o renew Ay insurances i fespeet of, e Secirity Assety as ke shall
think it {or as HIF shall directy;

to appoint and employ such managers, officers and workmen and cngage such
‘professional advisers as he shall trink fit (ncluding, without prejadice 1o the generality
of the foregoing power, to employ his pariners and fioey):

to Form one or more Subsidiaries of the Clieat, and to teansfer to any such subsidiary
alt wr sy part of the Sceurity Assets;

toraperate any rent review clause in réspeist of wny Real Property in respect of wihiich
heveas appointed (or any part thereofy and to apply for any new or extended lease; and

Ty

(i give valid recelpis for all monies and to doall such. other things as may seem
i him W be fneidental or contducive o any ofhier power vested in Bim or
necessary or desirable Tor the realisation of agy Security Asset:

{ty eercise in relation (0 each Security Asset all such powers and rights as

would be capable of exercising if he were the absolute benefieial owner of the
Seoarity Assclsrand

iy usethename of the Client for any of the sbove purposes.

ATPLICATION OF PROCEEDS

Application

All monies receivedd, recovered or reslised by HIF oy any Receiver atter the Security. has
Beeore- mmrwibim shall (subject to the richis and elaims of anmy persen laving a xuuriim

b

ranking in priority to the Seearity) be applied in the following ordeér:

Ly

(™)

(o)

Jirse, n sausfaction of, or provision for, all costs. charges and expenses incurred, and

_paymenis made by HIF or any Receiver and of all remunerafion. due to the Receiver in

conpection with this Deed or e Security Assets;

secondly, in of twards satisfaction of the remaining Secured Obligations: and

hirdly; in payment of ady surplus to the Client or other person entitled fo it




17.2

18.

P9,

20,

20T

Contingencies

ke Security is-enforced ata Ume when.no amounts are due under the any dosument enterad
into- betwetir the Parties (neluding the Debt Porchass A greemsent) {but af 2 time when amounts
may beeormne so dee). HIF or a Receiver may. pay the proceeds of any recoveries effeeted by it
o suspense account (where itshall not reduce the Seeured Obligations).

SET-OFY
{4} HIF may (butshall not be obliged to) set off any obligation (present, Titure, wotoal,
demtingent, Hguidated, unliguiddared or unascertained ) which is.due amd pasable by the

Client to HIF {including under the Dehi Purchase Agreement) and unpaid against any
obligation (whether or not matured) owed by FHF fo the Client] repardless of the place
of pavment, booking branch of currency of cither oblizaiion.

(b 1f the obligations are i different curcencies, FIF may converl either obligation at a
market rate of exchange or the Spot Rate of Exchange in it usial coirse of business
for the purpose of theset off)

{c} It either oblipation is a future or comtingent obligation or is unliquidated or
wnascertained, FIF may set.off in an amount estimated by it in good faith w0 bethe
amount of that obligation,

{d) A certiticate issued by HIF b connection with This elause 18 of & rate or amount shall
conclusive evidence of that rate oramount in i absence of manifost ervor,

DELEGATION

HIF and any Recelver may delegate, by power of attorney {or i any -other manner) 1o any
person, any right, power, authority or-discretion exereisable by it under this Dieed (inchuding
um{u L*Eauw 41 1) apon any terms (incloding the power to sub-delegate) whicl'it may think fit.
I nor any Receiver shall be in any way Hable or responsible 1o the Client for any loss
or liability arisitg fiom any act, defaull, omission ormisconduet on the part of any such delépate
or sub~delegate, No such delegation shall prevent the subsequent exercise of the rights, powers,
authorities and diseretions by HIF or prevent THE from making any subsequent delegation of
them fo some other person, and the T may revoke any such d&[umumz At any T

FIRTHER ASSURANUES,
Further aciinn

The Chlent shall. at its own expense, promptly ke whatever action HIP or a Reveiver may
require for:

(a1} creating, notilVing, perfecting or protecting the Security Inierests intended (o be created
by this Deed: and

A facilitating the realisation of any Sccurfly Asset or the exercise of any right, power pr

discretion exercisable by HIF or any Receiver or any of its or Tis delegares or sube
delegates in respect of any Securily Asset,

including the exceution of iy transfer, conveva nee, assipnment or-assurance . of any property
whether to HIF ot its nominees, the giving o any notice, prder or direction and the making
of any registration, which, in any suchease, HIF may think expedient,

rh
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anecific secourity

Without prejudice to the generality of clause 20,1 (Further action), the Client shall forthwith at
theveguist of MIF execute a legal mor teage, charge. assignment, assignaiion or other security
over any Security Asset which is subject fo or intended to be subject to. any fixed security
created by this Deed in favowr of .!H- neluding any ardsing or intended to Arise pUrsUant t
clause 6 (Comversion of foatineg ehiarge) insuch form as HIE may require.

POWER OF ATTORNEY

The Client, by way of seeurity, irrevocably and severally appoinis HIF, each Receiver and any
nf its o his delegates or sub-delegates o be its attormes 1o take any-acton which the Client is

bliged to take vnder this Deed, including under olause 20 Fwvher asspranees).. The Chient
mEﬂlﬂEL_:t and-confirms and agrees to ratify and confirm whatever any atforney does or pirports

to dopursvant to s sppointment under this classe.

PAYMENTS
Paynrents

Subjeet to clause 22.2 (Crross-up), oll payments to be made by the Client in respect of this Deed
shall be made:

(&) i immediately available funds to the eredit of such-account-as HIF may desienaie: and
{_h‘} without (and free and clear of, and without any deduction for, oron aceowy o0

(i} any set-off or counterclaing: or

{it) except to the extent compelled by law: any deduction or withholding for or on

acconnt of Tax
Giross-up

if'the Client is compelted by Taw to make any-deduction or withholding from any sum payab E
under this Deed to HE[ e st so payvable by the Client shall be. mumm_d S0 ES o result
the receipt bv HIF of g nét amount ¢ st o the full amount expressed to be pavable under 'hsa
Trepid,

STAMP DUTY
The Client aEsdil:

{u) pay all present and future stamp, registration and similar Taxes or eharpss which may
be payable, or determined fo be payable, in conneetion with the exccution. defi very,
performance o enforcement of this Destl, or any Judgment given In connection
therewiths wid

{h indermify HIF and any Receiver on demand apainst any and ol costs, logses or

Habilities (incloding, without limitation, pe mtam} with respect to, or aum%hnw fronm,
s delay oy pmission o pay any such stamp, registration and similar Taxes or charges.
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-gurreney inclade furds of that Lurzuux
different funds of the same carrency. The Chient shall indemnity MHF against alf costs, charg fleas
and-expenses incurred in relation to such eonversion: Neither HIF noy any Receiver shall have
ahy Hability o the Client in respect of any loss restiting from any fluctustion in exchange rates

CORTS AND EXPENSES
Transaction and amendment expenses

The Client shall prompily on demand pay to HIF the amount ol all costs, charges and expenses

(ncluding, without lmitation, legal fees: valuation, accountancy-and consultancy fees (and any

VAT o similar Tax thereon)y incurred by FIF in connection with:

{a) the wegotiation.  preparation, printing, execution. registrafion, perfection and
completion of this Deed, the Security or any doeument referred 1o in this Dded; or

() any actual or proposed amendment or extension of, or any waiver or consent under,
this Peed.

Enforcement and preservation costs

The Chent shall promptly on demand pay to HIF and any Receiver the amount af all costs
Cimmc s and expenses (including. (without limitation) legal fees (and any VAT or similar Tax
ihuu’_!!i.-}} merred by it in connection with the enforcenient. exercise or preservation (or the
atterpred enforeement, exercise or preservation) of any of s rights under this Deed or the
Security orany document referred 16 in this Deed (including all remuneration of the Recelv ek

Drefanlt interest

y amotnt demanded under clause 24,1 (Transaction amd amendient expenses) or 242
(Enfercement and preservation cosiy) shall bear inteeest at the Defualt Rate (both Before and
after judgmenty fromn the day on which those costs, charges or expenses weére pald, incurred or
charged by the relevant person and otherwise inaccordance with elause 1.5 S Dpfondi tnterexi).

CURRENCIES
Conversion

Allmonies received, recovered or realised or held by HIF or any Beeelver under this Dead may
b coiverted from thelr existing curpency into sueh other cirency as HE or the Recsiver
considers necessary or desirable for the purpose of, or perding. the discharge of the Secured
Obligations in that other currency at the Spot Rate of Exch W, i«%@icrwwa in this-clavse to
ard HSBC mav convert funds of one corrency Jnto

.,.u

after iy aw:h conversion.
Currency indemunity
Nosimaenl recelved, recovered mcaimu byl AIF (whether under any judgment or conrt order

or in the ligquidation, adminisiration or dissolution of the Client or otherwise) shal 1 disch harge
the mbils..«amm of Hability of the Client in respect of which it was made, unless and until HIF

shall have received payment in it i the curency Inwhich he abligation or Halility was

incured and. 1o the extent that the amount of any such payment shall on dclual conversion into
such eurreney fall short of such obligation or Imhzhiy' gprasged in ﬂmi_cu‘m‘em:y,- HIF shall Have
a further separate cause of action against the Client and shall bé entitied to enforee the Seeurity

tareenver the wivount of the shortfall,
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7.4

INDEMNITY

The Clientshall indemnify HIF, any Receiver and any attorney, agent or other person appeinted
by HIF ynder this Deed and HIFs i1 ticers. and melt:mm {uw 1an "Indemnified Parte'' ) on

&

demand sgainst iy cost, foss. lability or expense (however arising} fncurred by . any

tndepmified Party asavesult of or in connection with:

() anything done or omitied in the exercise or purported exercise of the powers contained
in this Deed;

(h) Hie Security Assets of the use or goeupation of iem by any persen {including any
ertvironmiental claimy: or

(] any breael by the Client of any of ts obligations under this Deed,

MISCELLANEOLS
Appropriation and suspense avcount
{a) HIF may apply all amounts received, recovered or voalised in respect pf the Secured

Obligations in reduction of any part 6 the Secured Obligations as-it thinks At Any
sueh sppeapriation shall override any appropristion by the Client.

{b All monies received, recovered or realised by HIF under, or in connection with, this
Deed may-at the discretion of HIF be credited to'a ‘ai’fpd!mt witerest bearing suspense:
account Tor so long as HIF determines {with interest m«ugmm thereon m siich rate, i
any. as: HIF may determing for the actount of the € Clienty without HIF having any-
obligation 1o apply such monies and interest of any part thereof in or towards the
discharge of any of the Secured Oblipations.

MNew aceounts

I HIF feceives, or is deemed 1o be affected by, nofice, of any. subsequent Security Tnterest
affecting any Security Asset and/or the proceeds of sale of any Security Asset, it may open s
new account or accounts for the Client. If it does not open a new account, it shall nevertheless
betreated as it had done se at the-time when it recelved OF was deemed 0 have received such
fotice, As from that time all amounts received. recovered orrealised by HIF will be credited or
b ed as having been eredited tothe new account and will not operate to reduce dny asmount
of the Secored Obligativng,

Changes o the Parties

ey The Client may not assign-any of its rights under this Deed.
(b HIF may assign or transfer or grant participations in-all or Aty part ol its rights-under
this Deed i accordance with the Debt Purchase Agreement.  The Client shall,

immediately upon being requested 1o do S0 by HIF, enter into such documents as may
be recessary of desirable to effoct stich i Euumm or fransfer,

Memorandum and avtieles

The Chent certifies that this Deed does not confravene any of the provisions of e
memorandum or articles of association of the Client,
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{a} HIE shall perform its ebligations under the Delyt Purchase Agreement Gneluding any
obligation to make available further advances).

{1} This Dieed secures advances already made and further advances to be made.,
Amendments and wailvers

Any ;nmmmi of this Deed may be amended only iTHIF and the CHeRtso misree in wiiting 2l
any breach of this Deed may be waived before or affer itoccws onl v ITHIF soagreds in wriling.
A waiver given or consent pranted by FIF under this Deed will be mm tive only if given in

writing and then only in the fastance di‘;d for the purpose Tor which 1t is given,

Caleulations and certificates

A certificate of HIF specifying the amount of any Setured Obligation due from the Client-
(including details of any relevant calenlation thereol) shall be prima facie evidence of such

amonnt against the CHentin The alisence of munifest error,

Waiver, vights and remedics

Nor fatlure to exercise, norany de i&'y i exertising, on the part of HIF; any rightor remedy under

this Deed shall operate as a waiver, nor shall any single or partial excreise of any right or remedy
preventany further or other exercise, or the exercise of any other right or remedy. The righis
and remedies provided are cumulative and not exclusive of any Tights or remedies provided by
law,

MOTICES
Berving notice op the Client
{an) Ay zm{aw Anwriting by HIF 1o the Client under this Preed or any Et,gﬁdE proceedings

fssued in HIFs name uh; h have fo beserved on the Client shall he given or served i
dﬂiwuﬁud or posted to the Client af:

(1] the Client's repistered office or

v address at which the Client carries on, o was last known to carry on,
business.

(ify-

Such notice may also be given by facsimile transmission to-the Client's number or
address notified to HIF for communication by such means. 11 wiav alse be handed
personally to any officer of the Client,

{1+ Any such notice or proceedings shall be eonsidered served:
RE) irdefivered, ol the time of delivery;.or
(ii} il sent by post, on fhie second day following the dute of PO oF

Gy ifsent by facsimile transimission, a the ime of transmission,
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taith of any payment, security or other rjssg;m;imn which is avoided or miust be

Serving notice on HiF

Any notice in writing by the Client to HIF under this Deed shall take effect at - the time it is
received by FIF at FIFs registered offiee or ot such other address as HIF may give o the Oliem
i writing for this purpose, and thenonly if marked for the attention of the ds:; artmant or offiver
wdentificd with TIF's nanie below (or any subsiitule department or officer as HIF shall specify
for this purpose).

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by faesimile transimission, ng commuiication o be made under
this Deed shal] be made ckurmamlh

PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinet from one enother and i at any time.
any provision is or becomes illegal, invalid or unenforceable in any. respect under any law of
any jurisdiction, nefther the legality, validity or enforceabil ity of any of the remaining
provisions nor the Jegality, wia{m or enfarceability of such provision under the Taw of any
other jurisdiction will in any way heaffected or impaived.

RELEASE

Upon the expiry of the Security Period (but not otherwise) THE shall, a1 the request and cost of
the Client, take whatever action s necessiry oy rélease o re-assigd (without recourse or
wartaniy) the %m,uz:w Assets from the Security.

Where any discharge (whether in risspeet of the -:fhﬁzgﬂ ons of the Client or any security for
those-ol Esgd[wm or otherwise) is made in wholé or in part-or any arpangement s mside onthe

storedon
insga]x*f:nc}i:E iguidation or otherwise Gwithout limitaton), the Babilit

voof the Client wider thiy
Deed shall continue as if the discharge or ArranLTnei had not: oceurred. HIF may concede or
comiproimise any claim that any payment, security-or other disposition is.liable toavoidance or
reston ration,

COUNTERPARTS

This i Jeed may be o
the sigraiures {

cuted i any mormber of counterparts, and this has the same effoet as if
and-seals, if any) on the counterparts were on a single copy of this Deed.

NOTICES, GOVERNING LAW AND JURISBICTION.

Without affe
given by HIF
of the Secured {}l EE

Thid of serviee, any demand or totice to be made or
ni (ma h LEE newithow Hoitatitn, 4 demand for ;tmmcni of all orany
Tim‘ﬁj may be made or given by any manager or officer of HHIT or of any

branch of it

{a) By letter addressed to-the Client and delivered to- wry olficer of the Cliewtat any place
or sent by fiest-cldss post to, or left 48 the registered office of, the Client or any place
of business or getvity of the O fent Jast knowi to THE, 1 sent by post it shall be

regarded as having E)mn made or given al noon onthe sesond day Toflowing the duy

the letier was pmwj

20



{b By fax or other clectronic means 1o the fix number or electronic mnil address of the
Cliem tast known to HIF, Tt shall be regarded as baving been made or given gl the lime
of iransmussion.

bk
Lad
by

Enghish law governsthis Deed, its interpretation and any non-contractual ob Haations arising
from ar connected with it.

333 Boththe Client and HiF submitto the exclusive jurisdiction of the courts of B nigband anigd
Wales inrelation toall clains, dm;mm differences orother mintters (icluding non-
contractual elaims, disputes, differences or other matters) arising oot of or in connection wilh:
this Dead.

Uevhich this Deed has been duly exeented by the Client as a deed and dul vexecued by
mdelivered on the first date specified on page 1 ofthis Deed.

IN WITNESS
HIF #nd has hes




SCHEDULE
THE CLIENT

HOBSID LIMITED

g eompany registered in England and Wales with the number HIRT7I292

EXECUTED AS A DEED
by HOBS 3D LIMITED

avting by

fpeined fill vise of Divecror above)

a Director in the presence off

Pl thome of wilness

Sighatene of witnhess

Address:

OCcatipation:

Ok

EXECUTEDAS A BEED
by HOBS 3D LIMITED
acting by

Fvn. directors |/

fone dircelor amd the secretary]

Bignature of Lirector

e

Signature

£,
e f{f‘ e T S e

o

oy

Mame [block capitals) ...
Director

Signature

Mare (block capifals) T
Dirgetor/Secretary

o]
R



.....

by

.
] s -
i ;

as Attorney of

HSBC INVOICE FINANCE (UK) LIMITED

in.the presence of:
Wiiress signators:

MName
Oeeopation:

Witness Address:

&

Atioriey

e DEGeLLS

R A PN T i T S ks i W

bivosioe Finminee U cial

Farpcombe Road
Worthing, West Sussex
BNTL2ZBW




EXTRACT OF BOARD MENUTES (INCLUDING A COPY 12E WOLETION)

Ch B ot By the sfonature of the chimimerson af the meoting of the bowid ol directors af which the resolution ves
i £ ) H ! i

sl

Namgof company:
{lhe CHenty

S 3T TED Repistered number; 12577207

L The chiairperson reported that die nitice of The meetis ng hadbeen glven bnd (st s quossny Wi prossi,
J\mv:mit;w Iy, the climrperson doclared the me ting Dpi

2 spirtid] that the business of the mu,m 1w ioapprove the Clibnt euleiing infe a-Fived Charge
annm-vesting Debisand Flosting Clirge © e giv he Client in fiveour of TIRBC Tnvisice Pinanee (UK
Bimited (ihe "Fived Charge o seom-vesting Diohis and ¥ foating Chinrad™),

A The chaisman noted thir nder sectiim 177 ol the € vonpanies At 2006-ench dirsetor i to declise e natore and
extent ol any diteet or fndirect interest it divecior may h:m, in e matter under eonsicdration i the extent that
e o st B st ety dectared thal interost to the otfier direciors. Vhedtrectors dectared fire fol boowing Ttorests
(ilanyy: '
Name Nagre wimd wxteal ol inee rest

hsuwum alt irterests detctired (ndiether before or ai the o celing k thare
R g onder the termis of the C et artioles o assnetation,
4 : u{ i l:a AVEE G ;mrmfmtsrm mhm amE ¥ [(mimw Clirge waw peodicesd to the mecting, _
3 umwuimmmﬂ Jmimlmﬂ convstertion of thietermd of the Fived Charge on non- wwiest sy Dby ungd

Flating Chy ions woslerplated by 1 and the miotters rofiorred o i wtlion 17201y ot the Companics
At TN, e ﬂmmmw rasvdved that the Fived Charee onnon-vesting Dbt anit Floating ggmrﬁg ol 1l
Trunsdetivms sontemplaled by Tt el promoti i suteess of the Client Toz the benelit of it emmhers ws u whale
ang forther resolved e

(8 The serme ol asd he transastions wiritzinp hoked by the Fhand Chirge on sore-vesting Hebas and Toating
Chigrize and anv aneillary or relited documents:
£ be e are spproivedy anud
iy are in secordines with and 107 in contravention of e Cliorl's 98ticlos of assoeiatiog or other

ennstilutivnn] documents v sy law or olher ob fioation of the Clend, _
ansd that the Clen execute or sign (as o iprapriite the Fised Charpe on nonevesiing Dol and Flesatiuyg,

Chirge sivd ant ancilfaey o rebaed docuntints.
iy Amylifcetor. orin the ease ofaiy'de et o b exeonied as ¢ deed. any bwver idinsctrs o finy o

ol awiness who aties

ehirewtor dined the company seeretary or sny direetor i due b

b and are suthorised to siaw

{1y, the Fived Charpe o riop- w_xmm Prebits and Fhodting Charge:
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