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J.S5.M. FINANCE LIMITED

BALANCE SHEET
AS AT 31 JULY 2022

2022

Notes £ £
Current assets
Debtors 5 5,725,374
Cash at bank and in hand 1,347 483

7,072,857

Creditors: amounts falling due within one
year 6 (5,600,498)
Net current assets 1,472,359
Creditors: amounts falling due after more
than one year 7 {840,000)
Net assets 632,359
Capital and reserves
Called up share capital 8 500,003
Profit and loss reserves 132,356

Total equity 632,359

2021

6,462,718

1,344,117

7,806,835

(6,121,962)

1,684,873

(840,000)

844,873

500,003
344,870

844,873

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 July 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 April 2023 and are signed

an its behalf by:

M H Craft
Director

Company Registration No. 02575550




J.S5.M. FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1.1

1.2

13

14

1.5

1.6

Accounting policies

Company information
J.5.M. Finance Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 2 Regency Chambers, Jubilee Way, Bury, Lancashire, BLS 0JW.

Reporting period

As a result of a group re-ocrganisation, the comparative amounts presented in these financial statements (including the
related notes) represented the accounting period from 01 February 2020 to 31 July 2021 and are therefore not entirely
comparable.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” {*"FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial stalements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundad to the nearest £.

The financial statements have been prepared on the histerical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turngver represents income arising on the sale of goods prior to the balance sheet date. It is stated after VAT,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any
impairment losses.

Depreciation is recognised s¢ as to write off the cost of assets less their residual values over their useful lives on the
following bases:

Fixturas, fittings & equipment 33% per annum reducing balance basis

The gain cr loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabiities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance shaet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.




J.S5.M. FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.7

1.8

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Derecognition of financial assets

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retainad but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial fiabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present valus of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are nat amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations ta pay for geods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




J.S5.M. FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1 Accounting policies (Continued)

1.9  Foreign exchange
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are reccrded at the rate ruling at the date of the
transaction. All differences are taken to the profit and loss account.

2 Employees

The company has no employees. Employee services are provided by the parent company.

3 Dividends
2022 2021
£ £
Interim paid - 100,000
4 Tangible fixed assets
Plant and

machinery etc

£
Cost
At 1 August 2021 and 31 July 2022 1,500
Depreciation and impairment
AL 1 Augusl 2021 and 31 July 2022 1,500
Carrying amount
At 31 .July 2022 -
At 31 July 2021 -
§ Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 5,002,055 5,980,793
Other debtors 723,319 481,925
5,725,374 6,462,718




J.S5.M. FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

[} Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

2022 2021

£ £
2,223,292 2,956,913
- 192,000
2,972,235 2,754,706
634 730

404 137 217,613
5,600,498 6,121,962

The bank overdraft is secured by a fixed and floating charge over the company's assets and personal guarantees

provided by a director.

7 Creditors: amounts falling due after more than one year

Other creditors

8 Called up share capital

Ordinary share capital
Issued and fully paid

‘A’ Ordinary shares of £1 each
‘B’ Ordinary shares of £1 each

The 'B' Ordinary shares do not have any voting rights.

2022 2021

£ £

840,000 840,000

2022 2021 2022 2021
Number Number £ £
500,000 500,000 500,000 500,000
3 3 3 3
500,003 500,003 500,003 500,003

Included within creditors amounts falling due after mare than one year are the 110,000 fully paid up redeemable

preference shares of £1 each.

9 Related party transactions

M H Craft, a director of the company, has given personal guarantees in relation to the bank overdraft included within

note 5.

Creditors due after more than one year includes a loan of £325,000 (2021: £325,000) from an individual connected to
one of the directors of the ultimate parent company. Curing the period the company paid interest of £19,500 {2021: £

38,458) in connection with this loan.

10 Parent company

The ultimate parent company is QF Holdings NW Limited, a company registerad in England and Wales, which is

exempt from the requirement to prepare consolidated financial statements.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



