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[1.R.S. TRADING LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2022

Notes

Fixed assets

Tangible assets 4
Current assets
Stocks

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one
year [

Net current assets

Total assets lass current liabilities

Provisions for liabilities 7
Net assets

Capital and reserves

Called up share capital 8

Profit and loss reserves

Total equity

2022

8,514
34,2563
15,696

58,473

(52,865)

4,469

5,608

10,077

(34)

10,043

a0
9,963

10,043

2021

8,949
17,250
13,039

39,238

(38,611}

5,958

6,585

(46)

6,539

80
6,459

6,539




[1.R.S. TRADING LIMITED

BALANCE SHEET (CONTINUED}

AS AT 30 SEPTEMBER 2022

The directar of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 September 2022 the company was entitled to exemption from audit under section 477 of
the Campanies Act 2006 relating te small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the campany to obtain an audit of its financial statements far the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accerdance with the provisions applicable to companies
subject ta the small campanies regime.

The financial staterments were approved and sighed by the director and autharised for issue on 15 May 2023

Mr R. Mackridge
Director

Company Registration No. 02574168

The notes on pages 4 to 9 form part of these financial statements




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

11

1.2

1.3

1.4

Accountihg policies

Company information

D.R.S. Trading Limited is a private company limited by shares incarporated in England and Wales, The registered
office is 45 Eastwick Drive, Bookham, Leatherhead, Surrey, KT23 3PU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost. The principal acccunting policies adopted are
set aut below.

Going concern

At the time of approving the financial statements, the director has a reasonahble expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to
adopt the going concern basis of accounting in preparing the financial statemeants.

Turnover
Turnover represents amaunts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciaticn is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings and equipment - 25% on reducing balance

Computer equipment - 25% on reducing balance

The gain ar loss arising on the dispasal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.5

16

1.7

1.8

Accounting policies (Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recaverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs,

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.,

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liguid investments with original maturities of three manths or less, and bank overdrafts, Bank overdrafts
are shown within horrowings in current lizhilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Fimancial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis ar to
realise the asset and settle the liability simultanecusly.

Buasic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
af the future receipts discounted at 2 market rate of interest, Financial assets classified as receivable within one year
are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding ta the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued}

Buasic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payahle are classified as current ligbilities if payment is due within one year or
less, If not, they are presented as nen-current liabilities.,

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

1.10 Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have heen enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liabilities or other
future taxable prafits. Such assets and liabilities are not recognised if the timing difference arises fram goodwill or
from the initial recognition of other assets and liahilities in a transaction that affects neither the tax profit ner the
accounting profit.

1.11 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlernent is recagnised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits

Payments to defined cantribution retirement benefit schemes are charged as an expense as they fall due.




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.13

Accounting policies (Continued}

Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other facters that are considered to he
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the peried in which the estimate is ravised where the revision affects only that peried, or in the period

of the revision and future periads where tha revision affects both current and future periods.

In the apinion of the directors there are no significant judgements or areas of estimation uncertainty.

Employees

The average manthly number of persons {including directors) emplayed by the company during the year was:

2022 2021
Number Number
Total 2 2




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1| Tangible fixed assets

Fixtures, Computer Total
fittings and  equipment
equipment
£ £ £
Cost
At 1 Octoher 2021 and 30 September 2022 32,118 3,622 35,740
Depreciation and impairment
At 1 October 2021 26,401 3,381 29,782
Depreciation charged in the year 1,429 60 1,489
At 30 September 2022 27,830 3,441 31,271
Carrying amount
At 30 September 2022 4,288 181 4,469
At 30 September 2021 5,717 241 5,958
5 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 33,698 16,266
Corporation tax recaverable - 436
Other debtors 565 548
34,263 17,250
6 Creditors: amounts falling due withih one year
2022 2021
£ £
Trade creditors 2,060 9,239
Amounts owed to group undertakings 28,878 23,376
Corporation tax 1,872 -
QOther taxation and social security 1,016 Q47
Other creditors 19,039 4,999
52,865 38,611




[1.R.S. TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

7 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Balances:

Accelerated capital allowances

Movements in the year:

Liakility at 1 October 2021
Credit to profit or loss

Liakility at 30 September 2022

8 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each

2022
Number

Liabilities
2022

2021 2022
Number £

Liabilities
2021
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