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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}

Balance Sheet
31 December 2022

31M12/22 311221
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 394,208 316,110
CURRENT ASSETS
Stocks 3,194,178 2,386,946
Debtors 5 1,749,919 1,101,504
Cash at bank 406,656 489,187

5,350,753 3,977,637
CREDITORS
Amounts falling due within ane year 6 2,492,019 1,287,869
NET CURRENT ASSETS 2,858,734 2,689,768
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,252,942 3,005,878
CREDITORS
Amounts falling due after more than one
year 7 {33,755) -
PRCVISIONS FOR LIABILITIES {30,630) (27,183)
NET ASSETS 3,188,557 2,978,695
CAPITAL AND RESERVES
Called up share capital 64,000 64,000
Capital redemption reserve 126,500 126,500
Retained eamings 2,998,057 2,788,195

3,188,557 2,978,695

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
December 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}
Balance Sheet - continued
31 December 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 10 August 2023 and were
signed on its behalf by:

Mr S L Roberts - Director

The notes form part of these financial statements
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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}

Notes to the Financial Statements
for the Year Ended 31 December 2022

STATUTORY INFORMATION

R S M Beare (Stoke Canon) Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer {usually on despatch of the goods); the amount of revenue can be measured reliably; it is
probable that the associated econamic benefits will flow to the entity; and the cests incurred or to be incurred in
respect of the transactions can be measured reliably.

Tangible fixed assets
All fixed assets are initially recorded at cost.

The Directors consider that buildings are maintained in such a state of repair that their residual value is at least
equal to the net book value. As a result the corresponding depreciation would not be material and therefore is not
charged in the profit and loss account.

The Directors perform annual impairment reviews in accordance with the requirements of FRS15 and FRS11 to
ensure that the carrying value is not lower than the recoverable amount.

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant & Machinery - 25% straight line
Motor Vehicles - 25% straight line

Stocks
Stock and Work in Progress are valued at the lower of cost and net realisable value.

Goods held as consignment stock are excluded from the stock valuation at the year end and no recognition of any
liability in respect of goods held under consignment agreements are included in the accaunts. A liability and asset
is only recognised in the event that the company acquires title to the consignment goods, in which case the date
of the acquisition of the title determines the timing of the recognition of the associated transaction in the accounts.
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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date.

Deferred tax

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and
other deferred tax assets are recognised to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and
laws that have been enacted or substantively enacted by the reporting date that are expected to apply to the
reversal of the timing difference.

Finance leases and hire purchse contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial pesition
as assets and liabilities at the lower of the fair value of the assets and the present value of the minimum lease
payments, which is determined at the inception cf the lease term. Any initial direct costs of the lease are added to
the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease liability
using the effective interest method. Finance charges are allocated to each period so as to produce a constant rate
of interest on the remaining balance of the liability.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
probable that the entity will be required te transfer economic benefits in settlement and the amount of the
obligation can be estimated reliably. Provisions are recognised as a liability in the statement of financial position
and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the
reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate
of the amount that would be required to settle the obligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an
asset. When a provision is measured at the present value of the amount expected to be required to settle the
obligation, the unwinding of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liahilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.
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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related
service is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead
to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in
which the employees render the related service, the liability is measured on a discounted present value basis.
The unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 34 (2021-33 ).

TANGIBLE FIXED ASSETS

Freehold Plant and Motor
property machinery vehicles Totals
£ £ £
COST
At 1 January 2022 230,000 14,825 516,490 761,315
Additions - - 149,353 149,353
Disposals - - (103,000) {103,000)
At 31 December 2022 230,000 14,825 562,843 807,668
DEPRECIATION
At 1 January 2022 - 11,936 433,269 445,205
Charge for year - 1,307 69,948 71,255
Eliminated on disposal - - (103,000) (103,000}
At 31 December 2022 - 13,243 400,217 413,460
NET BOOK VALUE
At 31 December 2022 230,000 1,582 162,626 394,208
At 31 December 2021 230,000 2,889 83,221 316,110
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31M12i22 311221
£ £
Trade debtors 1,631,380 998,803
Cther debtors 118,539 102,701

1,749,919 1,101,504
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R S M Beare {Stoke Canon} Limited {Registered number: 02573438}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31/12/22 3112721
£ £
Hire purchase contracts 32,642 -
Trade creditors 2,284,830 1,065,663
Taxation and social security 27,464 34,187
Other creditors 147,083 188,019

2,482,019 1,287,869

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
31112722 3112/21
£ £
Hire purchase contracts 33,755 -

RELATED PARTY TRANSACTIONS

The company was under the control of Mr J F Roberts up to 30 June 2020. Mr J F Roberts relinquished his
shareholding on 30 June 2020 equally in favour of D J Roberts and S L Roberts.

Mr J F Roberts retired as a director on 30 June 2020, at which date Mr D J Roberts and Mr S L Roberts were
appointed directors.

Mr D J Roberts and Mr S L Roberts own in equal proportion 100.00% of the issued share capital.
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