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Magic Etfects Limited
Directors” report and financial statements
31 December 2003

Directors’ report

The directors present their annual report and the financial statements for the year ended 31 December 2003,

Principal activities

The company is dormant.

Business review

During the current and prior period the company did not trade.

Directors and directors’ interests
The directors who served during the year and to date are shown on page 1.

None of the directors serving at the year end had an interest in the share capital of the company at any time in the
year.

The directors’ interests in the shares of Mill Digital Media Limited are disclosed in the directors’ report for that
company.

Auditors

For the year ended 31 December 2003, the company was entitled to an audit exemption under section 249A(1) of the
Companies Act 1985,

On behalf of the board
Craig Mitchell
Director 40-41 Great Marlborough Street
London
WI1F 71Q

5 MORMBIR 2004
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Profit and loss account
for the year ended 31 December 2003

2003 2002
£000 £000
Turnover -
Administrative expenses - 9}
Operating loss - )]
Loss on ordinary activities before and after taxation - 9
Retained profit brought forward - 8
Retained loss carried forward - 48]

All of the above results are derived from discontinued operations.
The historical cost loss in the prior year is the same as that reported above.

The company had no recognised gains or losses, for the period other than those included in the profit and loss
account and therefore no statement of recognised gains and losses has been presented.

The notes on page 7 form part of the financial statements.
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Balance sheet
at 31 December 2003

Note 2003 2002
£000 £000
Net assets - .
Capital and reserves i
Called up share capital i 1 1
Profit and loss account (1) (1

Shareholders’ funds - equity - -

Audit Exemption Statement

For the year ended 31 December 2003, the company was entitled to exemption under section 249A(1) of the
Companies Act 1985. No members have required the company to obtain an audit of its accounts for the year in
question in accordance with section 249B(2). The directors acknowledge their responsibility for:

i) Ensuring the company keeps accounting records which comply with section 221: and

i) Preparing accounts which give a true and fair view of the state of affairs of the company as at the end
of the firancial year, and of its it’s profit and loss for the financial year, in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Companies Act
relating to accounts, so far as applicable to the company.

These financial statements were approved by the board of directors on § MoGEMBEA 20604 and were signed on its
behalf by:

Craig Mitchell
Director
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Notes
1 Called up share capital
2003
£
Authorised
1,000 ordinary shares of £1 each 1,000
Allotted, called up and fully paid
950 ordinary shares of £1 each 950

2 Ultimate parent company

3} December 2003

2002

1,000

930

The company’s immediate parent company at 31 December 2003 was Mill Film Limited. The company’s

ultimate parent company was Mill Digital Media Limited.

Copies of the accounts of Mill Film Limited and Mill Digital Media Limited, the intermediate and ultimate
parent companies respectively (both incorporated in England and Wales), are available from Companies

House, Crown Way, Maindy, Cardiff CF4 3UZ.
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