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Registration of a Charge

Company name: GEOACOUSTICS LTD
Company number: 02571389

XOVIZX2G

Received for Electronic Filing: 05/01/2021

Details of Charge

Date of creation: 18/12/2020
Charge code: 0257 1389 0011
Persons entitled: KONGSBERG GRUPPEN ASA

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS GEO ACOUSTICS LTD,
SHUTTLEWORTH CLOSE, GREAT YARMOUTH NR31 ONQ REGISTERED
AT THE LAND REGISTRY UNDER TITLE NUMBER NK96581.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02571389 Page 1



Certified by: HARRISON CLARK RICKERBYS

Electronically filed document for Company Number: 02571389 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2571389

Charge code: 0257 1389 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th December 2020 and created by GEOACOUSTICS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 5th January 2021 .

Given at Companies House, Cardiff on 6th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated | 5 e ember gpgp

KONGEBERSG GECACQUSTICS LTD

and

KONGEBERG GRUPPEN ASA

LEGAL MORTGAGE




18 December

THIS LEGAL MORTGAGE is dated 2020

betwesan

{

{2

KONGSBERG GEOQACOUSTICS LTD (Registered number 02571388 whose
registered office is at Shultieworth Close, Gaplon Hall industrial Esiate, Great
Yarmouth NR31 ONMG, England {the "Mortgageor; and

KONGSBERG GRUPPEN ASA, a company registered under the laws of Nonway with
business registration number 843 783 709, having itz registered office at
Kirkegardsvelen 45, NOQ-3818  Kongsberg, Morway (the "Morlgagee™).

BACKGROUND

(A}

{B)

By a term loan agresment {the "Facility Agreemeant”), dated on or about the date of this
Legal Morlgage and made between the Morigagor, and the Lender, the Lendsr has
agreed to advance the sum of £2 150,000 to the Mortgagor on the terms and conditinns
contained in the Facility Agreement,

It is a condition of the Facility Agreement that the Morigagor enters into this Legal
Maortgage.

iTig AGREED as follows:

1.
1.1

INTERPRETATION

Definitions
in this legai morigags:

"Charged Property” means all the assels and praperty charged by clause 3.

‘Costs” means all costs, charges, expenses, {axes and Hablities of any kind, Including
{without limitation) costs and damages in connection with litigation, professional fees,
disbursemanis and any VAT charged an Costs which the Morlgagee or any Receiver
may charge or incur in relation o this lagal marigage, the Charged Property of breach
of any provision of this legal martgags by the Mortgagor.“indebtedness” any obligation
to pay or repay money, present or future, whether actual or contingent, sole or joint and
any guarantse or indemnity of any of those obligations.

‘Insurance Policies’ means the insurance policies referred to in clause 3 (bl

‘LPA" means the Law of Properiy Act 1825,

‘Property” means the freshold property known as Geo Acoustics Lid, Shuttleworth
Close, Great Yarmouth NR31 ONQ registered at the Land Registry with fitle absolute
under title number NKI5581.

"Recelver” means a recelver andior manager appointed under clause 8,

“Rentai income” means the aggregate of all amounts paid or payable to or for the
account of the Moritgagor in connection with the lelting of any part of the Froperty,
including each of the following amounts:

{a) rent licence fees and equivalent amounts paid or payable;

b} any sum received or recsivable from any deposit held as security for performance
of a tenant's obiigations;

{c}  asum equal to any apportionment of rent aliowead in favour of the Mortgagor:




1.2

1.3

{d) any other moneys paid or payable in respect of occunation and/or usage of the
Charged Property and any fixture and fitting on the Charged Property including
any fixture or fitting on the Charged Property for display or advertisement, on
icence or otherwise;

{8}  any sum pald or payable under any policy of insurance in respect of loss of rent
or interest on rent;

{fy  anysum paid or payable, or the value of any consideration given, for the sumrender
or variation of any lease;

(g} anysum paid or payable in respect of a breach of covenant or dilapidations under
any leass,;

{h}  any sum paid or payable by any guarantor of any cccupational tenant undar any
lease; and

iy any interest paid or payable on, and any damages, compensation or setflement
paid or payable in respect of, any sum referred to ahove less any related fees and
axpenses incurred {which have not been reimibursed by another person) by the
hMortgagor.

“Secured Liabilities” means all present and fulure monies, obligations and liabilities
owed by the Morigagor 1o the Mortgagee, whether actual or contingant and whether
owed jointly or severally, as principal or surety andior in any other capacily togethar with
all interest (including, without limitation, defaull interast) accruing in respect of such
monigs or labilites and together with all Costs "Security Interest” means any
morigage, charge, pladge, lien, assignment, hypothesation or other security interast
securing any obligation of any person or any cther agreement or arrangement having a
similar effect.

“Security Period” means the period starting on the date of this legal morigage and
ending on the date on which all the Secured Lisbiliies have been unconditionally and
irrevocably paid and discharged in full and no further Secured Liabilities are capable of
being cutstanding.

“WAT means value added tax as provided for in the Value Added Tax Act 1984 and any
other tax of a similar naturs.

Defined expressions
Defined tarms in the Facllity Agreement have the same meanings in this legal mortgages
uniess otherwise expressly defined in this legal morlgage.

Construction
{a) In this lega!l morigage unless the context requires otherwise:

iy areference to a stalute or statutory provision includes a reference to any
subordinate legislation made under that statute or statutary provision, to
any modification, re-anactment or extension of that statule or statutory
provision and to any former statute or statulory provision which it
consolidated or re-enacted before the date of this legal morigags;

iy areference to one gender includes a reference (o the other gendar;

(i} words in the singular include tha plursl and vice versa;
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vy & rafarence to a clause or Schedule s to 8 clause of, or Bchedule o, this
wgal morlgage and references o paragranhs are to parsgraphs of the
redevant Schadule; and

vy wreference to this tegal morlgage (or any specified provision of i1 or
any other document shall be construed as a reference o this legal
morigage, that provision or that dogumert ag in force for the Yms baeing
and as amendad Trom fims o tms,

{b} & refergnce In this legal mongags to 2 charge or mortgage of or over the
Froparly includas:

iy all bulldings which are situsted on or form part of the Property,
iy the proceads of sale of any part of the Property;
iy all esgaments, rights and agreements in respect of the Froperty, and

vy the benefit of any covenants for tite given, or entered info, by any
predaecassor In title of the Morigagor and any monies paid or pavable in
respect of those covenants.

(o) A third parly (being any pergon other than the Mortgagor, the Mortgagee and
ite permitted succsssors and assigns and any Receiver) has no right under the
Contracts {(Rights of Third Parties) Act 1888 to enforce, or to enjoy the bapefit
of, any term of this legal morgage.

e The perpstuity period applicable o ail rusts declared by this lsgal morgage
shall be 125 years,

{87 The sehedules form part of this legal mortgage and shall have effect as if set
eesd in full in the body of this lsgal mongags.

CUOVENANT TO PAY

Tha Mortgagor covenants in favour of the Morigagee that i shall pay and discharges the
Secured Liahilifes whern they hacome dus,

CRANT OF SEQURITY

Land
A5 & continuing security for the payment ang discharge of the Secured Lishilties, the
Mortgagor with full title guaranies charges (o the Morigages:

{a) oy way of legal morigage, the Property;

{4 o the extent that the Rentsl Income is not effectively assigned under Clause
3.2 (Rental incomeg;, by way of first fixed charge, all Rental Income; and

{ch by way of fixed charge 8l iis rights In any policles of insurance relating o the
Properly,

Hental Income
The Morlgagor assigns 1o the Morgeages absolulsly, sublect 1o a proviso for re.
assignment on redamption, all of s rights in respect of all Rental Income.

Fon
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7.3

8.2

8.3

FPERFEOTION OF BEQURITY

The Mortgagor congents 1o an application being made by the Morlgages 1o the Land
Registrar for the following restriction in Form P o be registered against iis title to the
Properiy,

"W disposition of the registersd eslate by the propristor of the registered eslale, or by
the proprietor of any ragistersd oharge, not being a charge registerad before the entry
of this resirction s to be registered without & wrilfen consent signed by the proprietor
for the lime being of the charge defed 020 in favour of Rongsherg
Gruppen ASA referrad 1o in the charges mygister or thelr conveyancer.”

COVENANTS

The Mortgager covenants with the Morigages on the terms sel ouwt in Bohedule 1
POWERS OF THE MORTGAGEE

The Mortgagee shall have the powers set out in Schedule 2,

WHEN SECURITY BECOMES ENFORCEABLE

Event of Defaull
The Seourlly Intsrests created by e legal morigege will become immediataly
snforoaatlie i an Event of Default oocurs which is continuing.

fHscretion

After the Ssourily inlerests created by this legal morigage have becoms snforceable,
the Mortgages may in its absolute discretion enforce sl or any part of such Seourity
Interasts in any manner i sess fit.

Powaer of sale

Tha power of sale and other powers confarred by Section 101 of the LPA, as amanded
by this legal morigage, will be immediately sxercisable at any me after the Becurity
Interasts crealed by this legsl morigage have become enforceanle.

ENFORCEMENT

Genersl
{2 For the purposes of 2l powers implied by statules, the Becured Lisbilites are
deemead w0 have bacome dug and pavable on the dale of this lsgal morigags.

{0} Section 103 of the LPA {restricting the power of sale) and Section 83 of the
LA {rastricting the right of consolidation) do not apply to this lege! mortgaos,

{c The statutory powers of lsasing confered on the Morlgagee are exdsnded so
as o guthorfse the Mortgagas to lease, make agreemants for ieases, accept
surrendars of lessas and grant options as the Morigagee may think fit and
without the need lo comply with any provision of Saction 8% or 100 of the LPA,

KMo Habllity as morlgages in possession

Neither the Morlgeges nor any Receiver will ba tiable, by reason of entering info
nosgassion of the Charged Property, 10 account as morlgages in possassion or for any
ipus on realisation or for eny defaull or omission for which @ mortgages in possession
rright ba lable,

Privileges

Each Heceiver and the Morlgages s entitled to all the rights, powers, privileges and
immunities confarrad by the LPA on mortgagess and recebvers duly appointed under the
LPA, excend thal Section 103 of the LPA does not anply,
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8.3

Protection of third parties
Mo person {including a purchaser) dealing with the Mortgagee or a Receiver or its or his
agenis will be cancemed to enguire;

{8} whether the Secured Liabilities have become payable;

)] whather any powsr which the Morlgagse or a Receiver igfare purporling to
exercise has become axarcisable or is being properly exercised;

{c) whether any money remaing due in respact of the Secured Liabilities;
(d) how any money paid 1o the Mortgagee or o that Receiver is 1o be applied; or
{e) about any propriety or regularity on the part of the Morlgages or of a Regeiver

in refation to any of the dealings referred to in this Clause.

Redemption of prior morigages
{a) At any time after the Securily Interasis created by this legal morigage have
bacome enforceable, the Mortgages may:

{i) redesm any prior Security interest against any Charged Property; and/or
{iy  procure the ransfer of that Security Interest to themselves; and/or

iy setde and pass the accounts of the privr morlgagee. chargee or
encumbrancer; any accounis so zelied and passed will be, in the
absence of manifest error, conclusive and binding on the Maorigagor.

{p) The Mortgagor must pay to the Morigagee, immediately on demand, the costs
and expenses incurred by the Morgages in comnection with any such
redemption and/or transfer, including the payment of any principal or interest.

RECEIVERS

Appointment

(&) At any time after the security constiluted by this legal morlgage has become
anforcaabls the Mortgagees may appoint any one or more person or persons (o
be a receiver or a receiver and manager of the Charged Properly and may
remove any person appointed to be Receiver and may, in a similar mannsr,
appoint anpther in his place,

() The power to appoint 8 Recaiver conferred by this legal morigage shall be in
addition to all statutory and other powers of the Morigagee and shall be
exercisable without the restrictions containad in sections 103 and 108 of the
LPA,

Hemuneration

The Morigagee may fix the remuneration of any Receiver appointed by it without the
restrictions contained in section 1098 of the LFA and such remuneration shail be a debt
securad by this legal mortgage due and payable immediately upon its being paid by the
Morigagee.

Additional powers
Any Receiver appointed by the Morigagee under this legal mortgage shall in addilion (o
the ali statutory powers conferred on him hava the powers set out in Schedule 3.
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0.2

11,

As agent

Any Feoeiver shall be the agent of the Morlgager. The Morgegor shall be solely
respungible for his sots and defaulls and for the payment of his remuneration. The
Muartgagse shall nol incur any Bability (either to the Morlgagor or to any other person} by
reason of the appointment of 8 Recelver or for any other reason,

POWER OF ATTORNMNEY

Fower of attomesy

By way of security, the Morgagor imevocably appoints the Morigagee and svery
Hecelver saparaiely (o be the atlomey of the Monosgor and, in s name, on its behaif
and as its act and deed, 10 exscute any documents and do any acls and things which:

{&) the Morigagor is requiired to executs and do under this legal morigage, and

{0 any attorney may deam proper or desirable in exercising any of the powers,
authorities and discreliong conferred by this legal mortgage or by law on the
Mortgagss o any Recalver,

provided that the power of attormney constituted by this clause 101 shall be exercisable
only on the scourrenee of an Bvant of Defaull which s conlinuing.

Ratification

The Mortgagor ratifies and condirms, and agrees to ratify and confirm, anything which
any of it gltormeys may do in the proper and lawlul exercise or purported axerciss of all
or ary of the powers, authorities and discretions referred to in clause B4

ORDER OF APPLICATION OF PROCEEDRS

All monfes received by the Morigages or 2 Recsiver {other than insurance monies)
purstant o this lsgal morigegs after the sacurlly constituted by this legal mortgags has
become enforceabls, shall be applied:

(@) firgt in paying alt costs, charges snd expenses of and incidental o, the
appoiriment of any Recelver and the exercise of his powsrs and all oulgoings
paid by nimg

{b} second in paying the remunerglion of any Receiver;

{c third iny or towards discharge of the Becured Liabiiifss in such order and

manner as the Mortgages delermines; and
{d finally in paying any surphis 10 the Morgeoor or any other person entilied o i

CUOBTS AND INDEMNITY

Costs

The Morlgagor shall pay 1o, or reimburss, the Morigagee and any Recsiver on demand,
on a full indemnity basis, all reasonable Cosls incurred by the Morlgagee angd any
Receiver in refation o this legad mortgege (Including, without limitation, the Costs of any
procaadings In relation to this legal morigage or the Secured Liabilities), together with
interest from day (o dey until full discharge (whether before or after judgment, bankruptoy
o @ individual volurtary arrangemaent or ouidation, winding-up or administration of the
Mortgagon st the rate specified in the Facility Agreement. In the case of any Costs, such
interest shall acorug and be pavable as from the date on which the relevant Costs aross,
without the need for any demand for payment being made.
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13.
131

13.2

13.3

134

13.5

13.8

Indemnity

The Morigagee and any Receiver and their respective emplovess and agents, shall be
indemnified on g full indemnily basis out of the Charged Property in respect of all actions,
liabilities and Costs incurred or suffered in or as g result of

{a} the exsrcise, or purporied exercise, of any of the powers, authorities or
discretions vested in them under this legal mortgage;

(b} ary matter or thing done, or omitled 1o be done, in reistion to the Charged
Property under those powers; or

{c) any default or delay by the Morigagor in performing any of its obligations under
this legal mortgage.

FURTHER PROVIZIONS

Amendmeants

Any provision of this Legal Maorigage may be amended only if the Morgages and
Morigagor 8o agree in writing.  Any waiver or consent granted by the Morlgagee shall
only be effective if it is in writing, signed by the Mortgagee and for the purpose for which
it is given.

Severance

The invalidity, unenforceability or illegality of any orovision {or part of a provision) of this
legal morigage under the laws of any jurisdiction shall not affect the wvalidity,
enforceability or legality of the other provisions.

Lounterparts

This legal morigage may be executed and delivered in any number of counterparts, each
of which s an original and which fogether have the same effect as if each parly had
signed the same document.

Assignment
The Morlgagor may not assign any of ifs rights under this Legal Morigage.

Motices

Any notice or other communication given undsr this legal morigage shall be in writing
and shail be served by delivering it personaily or by sending i by pre-paid first-class post
to the last known address of the relevant party. Such nolice or communication will only
be sffective when it has been left at the relevant address or three business days afler
being deposited in the post, postage prepaid, in an envelope addressed to it at that
adtress.

Miscellansous

{a) Mo act or course of canduct or nagotiation by or on behalf of the Morlgages
shall pracluda the Morlgagee from exercising any right or power under this legal
maortgage.

(b} Mo deiay or faillure to exercise any right or power under this legal mortgage

shall operate as s wajver,

{c) Mo single or partial exercise of any right under this legal mortgage shall prevent
any othar or further exercise of that or any other right.




14, GOVERNING LAW ARND JURISDICTION

141 Governing law
Thiz legal morigage and any dispute ansing out of or in connaction with it or its subject
matter shall be governed by and construed in accordance with the law of England and
Wales,

142 WJurisdiction
The parties (o this legal mortgage revorably agree thatl, sublect as provided below, the
courts of England and Wales shall have exclusive urisdiction over any claim or matler
arising cut of or in connection with this legal morigage.

This legal morigage has been exscuted 83 2 desd by the Morgagor and the Morlgages and
s delivered and takes effect on the first date stated on pags 1.




Schedule 1
CONVENANTS

The Mortgagor shall comply with all lsws and reguigtions for the time being in fores
refating o o affecting any Charged Property.

The Mortgagor shall prepars and execute such furthar [agat or gther morigages, charges
or trangfers in favour of the Mortgages as ths Morlgages requires from time o time over
ine Charged Property and give all nolices, orders and dirgctions which the Morlgages
gy reguire for perfecting, protecting or faciilating the reglisation of s seourtly over the
Charged Property,

The Mortgagor shall keep the Properly in good and substantial repalr and condition.

The Mortgagor shall insure and keen insurad the Property against the usual inswred risks
for not less than the reinstatement value of the Property,

The Morlgagor shall, if requested by the Morlgages, produce a copy of the polioy,
cartificate or cover nale relgting o any such insurance ragulred by paragraph 4 of this
Schedule 1 and evidence of the last premium payment and shadl promptly pay all
premivms in respect of such insurance and do all olher things necessary 10 keep such
policy in full force and affact,

Al sums payable under any of the insurance policies regquired by paragraph 4 of this
Sohedule 1 shall be applied in making good or recouping expenditure in respact of the
oss or damages for which such moniag are racaived.

The Mortgagor shall not, without the prior written consent of the Mortgages:

8. oraale or permit o subsist any olher legal mortgags or security over the Charged
Proverty other than this legal morlgags,

b sell, transfer, lease lend or otherwise dispose of the whols or any part of the
Charged Properly save for the ransfer of the land as dentified in Schadule 4 of
this Agreamsnt




Sohedule 2
POWERS OF THE MORTGAGEE

The Mortpages shell be enfitied @ remedy & breach by the Morgagor of any of iis
obligations contained in this legal mortgage and the Morigagor frrevocably authorises the
Muorigages and s agents 1o do all such things 2% are necessary or desivable for that
purpose. Any monies experded by the Morlgeges in remedving a8 breach by the
Morigagor of any of s obligations contained in this legal morigsge shall be reimbursed
by the Morgsgor,

Tha rights of the Mortoages under paragraph 1 of this Schedule 2 are withow! prejudics
o ary other rights of the Morlgagse under this legal morigage. The axercise of those
rights shall nol maks the Morlgagee labie o account as 8 mortgages In possession,

The Morlgages may, at its discrelion, grant time or other induigence or maks any other
arrangemant, varation or relesse with any person that is not party 1o this legal mongags
in respect of any of the Secured Ligbilitles or of any other secunty for them withoa
orejudics either (o this legal mortgage or 1o g ability of the Mortgagor for the Secured
Liabilities.
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Boehedule 3
POWERS OF & RECEWER

A Recelver may undertake works of repair to the Properly.

A Receiver may chargs and receive such sum by way of remuneration {in addition to all
oosts, charges and expenses incurred by him) as the Morlgages may prescribe or agree
with him,

A Recaiver may collact and get in the Charged Properly or any part of ¥ in respect of
which he is appointsd and make such demands and take such procesdings as may ssem
axpedient for that purpose, and take possession of the Charged Property with like rights.

A Recaiver may sell, assign, lsase and accept surrenders of leases of, all orany part of
the Charged Property in respect of which he s appointed for such considerstion and in
syuch manner and generally on such terms and conditions a3 he thinks

A Recaiver may give valid receipls for all monies and ssecute all assurances and things
which may ba proper or desirable for realising any of the Chargsd Property.

A Hecsiver may make any grrangement, setllemsnt o compromise between the
forigagor and any other gerson 88 he thinks it

A Racelver may bring, prosecute, enforce, defend and abandon ail actions, sulls and
proveedings in relation o any of the Charged Property as he thinks L

A Fecsivar may, I ha thinks B sffact with any insurer any policy of insurance either in
eu or satisfaction of, or in addition o, the insurance reguired 1o be maintained by the
Mortgagor under this lsgsel morigage.

A Recalver may axercise gl powars provided for in the LPA In the same way as T he had
been duly appoimed under that act and (whether or not he is an adminigtrative receivern)
grercise all the powers listed In Schadule 1 of the Insclvency Act 1988,

A Heceiver may redesm any prior morigages or charge and setlle and pass the accourds
o which the mortgage or chargs relates. Any acocounts so settled and passed shall be
conclugive and binding on the Mortgagorn, and the monies 30 paid shall be deemed o be
an expense propetly incurred by the Recelver

A Recelver may do all such acls and things as an sbsolule owner could do in the
ownership and management of the Charged Proparty or any pait of B including using the
name of the Morgegor for any of the above purposes,

A Recsiver may do all such other acts end things a3 he may consider incidental or
contlicive o any of the matters or powers in this Schaduls 3, or which he lawlully may
or can do as agent for the Mortgagor.







Schedule 4
PLAMNNED PARCEL DISPOSAL
[Attach plan of part of Property to be disposed of]




THE MORTGAGOR
Executed as a deed by

HONGEBERG BEQACQUSTICS LTD

acting by a director

Witness Signature

bﬁﬁ%b% ‘Mw VOLASIUES  Name
.. Addrass
S VR : |
}%df‘? RIS oov e Docupation
THE MORTGAGEE
Signed by
far and an behalf of Authorised Signatory

KONGSBERG GRUPPEN ASA
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KOMGSBERG SEQACOUSTICE LTD

and

KONGSBERG GRUPPEN ASA

LEGAL MORTGAGE




18 December

THIS LEGAL MORTGAGE is dated 2020

batweean

(1)

(2}

KONGSBERG GEQACOUBTICS LTD (Registered number 02871388) whose
registered office i al Shuttieworth Close, Gapton Hall Industrial Estate, Great
Yarmouth NR21 ONQ, England (the "Mortgagor); and

KONGEBERG GRUPPEN ABA, a company registered under the laws of Norway with
business registration number 943 753 705, having itz registered office at
Kirkegérdavelen 45, NO-3616 Kongsberg, Norway (the “Morigages”).

BACKGROUND

(A

(B)

By a term loan agreement {the "Facility Agreement”), dated on or aboul the date of this
Legal Morigage and made befwesan the Morigagor, and the Lender, the Lender has
agresad to advance the sum of £2, 150,000 to the Morigagor on the terms and conditions
containad In the Facility Agreement.

It is a condition of the Facility Agreement that the Mortgagor enlers into this Legal
Mortgage.

ITIS AGREED as foliows:

1.
1.1

INTERPRETATION

Definitions
In this legal mortgage:

"Charged Froperly" means all the assets and property charged by clause 3.

“sosts” means all costs, charges, expenses, taxes and liabilities of any kind, including
{withowt limitation) costs and damages in connection with litigation, professional fees,
disbursements and any VAT charged on Costs which the Mortgagee or any Recsiver
may charge or incur in ralation to this legal mortgage, the Charged Property or breach
of any provision of this legal mortgage by the Morigagor.“Indebtedness” sny obligation
o pay or rapay money, present or future, whether actual or contingent, sole or joint and
any guarantes or indemnity of any of those obligstions.

‘Insurance Policles’ means the insurance policiss referred to in clause 3 {(b).

“LPA" means the Law of Property Act 1825

‘Properly’ meaans the freshold propery known a8 Geo Acoustics Lid, Shultleworth
Close, Great Yarmouth NR31 ONGQ registered at the Land Registry with title absolute
under title number NK3G581.

‘Receiver means a receiver and/or manager appoinied under clauss 8.

‘Rental income” means the aggregate of ail amounts paid or payable to or for the
account of the Mortgagor in connection with the letting of any part of the Property,
including each of the following amounts:

{a} rent licence fess and equivalent amounts paid or payable;

(b} any sum received or receivable from any deposit held as security for performance
of a tenant's ohligations;

{c;  asum equal to any apportionment of rent allowed in favour of the Morigagor,
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1.3

{d}  any other moneys paid or pavable in respect of accupation andior usage of the
Charged Property and any fadure and fifting on the Charged Property including
any fixiure or fitting on the Charged Property for display or advertisement, on
licence or otherwise,

{e} any sum paid or payable under any policy of Insurance in respect of loss of rent
or interest on rent;

{f any sum paid or pavable, or the value of any consideration given, for the surrender
or variation of any leass,

{g) any sum paid or payable in respect of a breach of covenant or dilapidations under
any leass;

{h)  any sum paid or payable by any guarantor of any occupational tenant under any
lase, and

{i} any interest paid or payable on, and any damages, compensation or settlemant
paid or payable in respect of, any sum referred to above less any related fees and
expenses incurred (which have not been reimbursed by anocther person) by the
Morigagor.

“Secured Lisbilities” means all present and fulure monies, obligations and liabititizs
owed by the Morigagor to the Mortgagee, whether actual or contingent and whether
owsd jointly or severally, as principal or surety and/or in any other capacity together with
gl interest {including, without limitation, defaull inferest) accruing in respact of such
monies or liabilties and together with all Costs."Securily interest” msans any
mortgage, charge, pledge, lien, assignment, hypothecation or other security interest
seouring any obligation of any person or any other agresment or amangement having a
similar effect.

"Becurity Period” means the period starting on the date of this legal morgage and
ending on the dats on which all the Secured Liabilities have been unconditionally and
irrevocably pald and discharged in full and no further Secured Liabilities are capable of
being outstanding.

WAT means value added tax as provided for in the Value Added Tax Act 1994 and any
other tax of a similar nature.

Definad expressions

Defined terms in the Facility Agreement have the same meanings in this legal moerigage
unless otherwise sxpressiy defined in this legal morigage.

Construction

{a&) in this legal mortgage uniess the context requires otherwise;

iy areference to a stalute or stalutory provision includes a reference {0 any
subordinats legisiation made under that statule or statutory provision, to
any modification, re-enactment or extension of thet statute or statutory
provision and to any former statule or statutory provision which it
consolidated or re-enacted befors the date of this legal morigage;

{in  areference to one gender includes a reference fo the other gender;

iy words in the singular include the plural and vice versa;
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s,
o
vy

{c)

(@)

{e]

vy areference o8 clause or Schaduls B 1o 8 clause of, or Schadule 1o, inis
legal mortgsge and references o paragraphs are 1o paragraghs of the
relevant Soheduls; and

vy a8 refersnce o this legal morlgage (or any specified provision of i) or
any other doocument shall be construad a3 8 reference 1o this legal
mortgags, that provigion or thal document as in force for the time baing
gl as amendad from tme (o Hme.

A refergnce in this legal morigage o g charge or mortgage of or over the
Froperty includes:

M &l bulldings which ara sliuated on or form part of the Property;
(y  the procseds of sale of any part of the Property;
iy all essements, rights and agreemenis In respect of the Proparty; and

(W) the beneflt of any covenants for Bitle given, or entered into, by any
pradecessar in e of the Morlgagor and any monles paid or payable in
respect of those covenanis,

& Inied party (being any parson othar than the Mortgagor, the Mortgegee and
its parmitted sutcessors and assigns and any Recelear) has no right under the
Confracts (Rights of Third Parlies) Act 1888 to enforee, or to enioy the banefit
of, any term of this lsgal mortgags,

The perpatully perlod appiicable o all frusts declared by this legal morigags
shall be 125 years,

The schedules form part of this lagal morigage and shall have effect as i set
gt i fll in the body of this iegal morigage.

COVENANT TO PAY

The Mortgagor covanants in favour of the Morigages that i shall pay and discharge the
Secured Lishilliss when they become dus.

GRANT OF BECURITY

Land

As 2 continuing security for the payment and discharge of the Secured Liabilities, the
Mortgagor with full tile guerantes charges o the Morlgapes:

{a}

{1

{c

by way of legal morlgags, the Properly,

o the axtert that the Rental income is not effectively assigned under Clauss
3.2 (Rental incoms), by way of first fiked charge, 8l Rental income; ang

by way of fixed charge sl its rights in any policles of insurances relating (o the
Proparty,

Hental Ingcome
The Morlgaogor assigng to the Morigagee absolulsly, subject o a proviso for re-
assignment on radamption, alf of its rights in respect of all Rental incoms.
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8.3

PERFECTION OF BEQURITY

The Mortgagor consents o an application being made by the Morigages to the Land
Hegistrar for the following restriction in Form P {0 be registered against s tile o the
Propariy:

"N disposttion of the registored estate by the propristor of the registersd estale, or by
the propristor of any registered chargs, not being a charge registered befors the enfry
of thiz restriction is o be registerad without a weitten consent signad by the proprietor
for the lime being of the charge dated 2020 I favour of Kongsherg
Gruppan ARA referred to in the charges register or their conveyancer.”

COVENANTS

The Morlgagor covenants with the Morlgegee on the terms set oul in Schedule 1.
POWERS OF THE MORTEAGEE

The Morigages shal have the powers set out in Scheduls 2,

WHEN SECURITY BECOMES ENFORCEARLE

Event of Default
The Security Interests cregled by this lsgal morlgage will become immedigtaly
erforoesbis ¥ an Event of Defaull nocurs which is continuing.

Bgoretion

Afler the Becurity Interests created by this fegal morgane have becoms enforceable,
the Mortgages may in s absoiuts discretion enforce all or any part of such Security
interests in any manner § sees it

Power of sale

Tre powsr of sele and other powers conferred by Section 107 of the LPA, as amended
by this legal mongage, will be nmediately sxercizable al any tima after the Security
irtorests craated by this legal morigage have become enforceabls,

ENFORCEMENT

Gengrad
(& For the purposes of all powers Implied by statute, the Secured Liabilitles are
dasmed 1o have become due and payable on the date of this legal morgags.

) Section 103 of the LPA esticling the power of sale) and Bection 83 of the
LA {rastricting the right of consolidation} do not apply to this lege! morgage.

) The stalutory powers of leasing corferrad on the Morlgages are exdended so
as to authorise the Morgages (o ase, make agreements for leases, accent
surrenders of leases and grant optiong as the Mortgages may think it ang
without the need to comply with any provision of Section 88 or 100 of the LPA,

Mo llability as morigagee in possession

Meither the Morgagee nar any Recelver will be labls, by reason of entering into
possassion of the Charged Properly, (o accourt as morigages In possession or for any
loss on reallaation or for any defaull or omdssion for which a mongages In possession
might be fiable.

Privilages

Each Recelver and the Mortgages is entitied to all the rhghts, powsrs, privileges and
immunities conferrad by the LPA on morigagses and recelvers duly appointed under the
LBA, except that Section 103 of the LPA doss not apply.

A
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8.5

8.2

8.3

Protection of third parties
Mo person {including a purchaser) dealing with the Mortgagee or a Receiver orits or his
agents will be concerned to enguire;

{a} whether the Becured Liabilities have become payable,

{3 whather any power which the Morigagee Or & Receiver is/are purporting (o
gxgrcise has become exercisable or is being properly exercised;

{3} whether any money remains dus in respect of the Securad Liabilities,
{s how any moneay paid to the Mortgages or to that Receiver is to be applied; or
(@} about any propriety or regularity on the part of the Morigagee or of a Receiver

in relation to any of the dealings referred (o in this Clauss.

Redemption of prior morigages
{a) At any time after the Security Interests crealad by this legal morigage have
become enforceable, the Morigagee may:

{iy redeem any prior Security inferest against any Charged Property; andior
iy procure the trangfer of {that Security Interest io themselves; andior

iy sellle and pass the accounts of the prior morigagee, chargee or
encumbrancer, any accounts so seiffed and passed will be, in the
absence of manifest error, conclusive and binding on the Morigagor.

(B The Mortgagor must pay to the Morlgages, immediately on demand, the costs
and expenses incurred by the Morigagee in connection with any such
redemption and/or transfer, including the payment of any principal or interest.

RECEIVERS

Appointmeant

{a} At any time after the secuwrity constituted by this iegal mortgage has becoms
enforceable the Mortgagee may appoint any ona or More parson or persons o
be a receiver or a recelver and manager of the Charged Property and may
remove any person appointed {o be Receiver and may, in a similar manner,
appoint ancther in his place.

{b} The power (o appoint 2 Receiver conferred by this legal morigage shall be in
addition to all stetulory and other powers of the Morlgagse and shall be
exarcisable without the restrictions contained in sections 103 and 108 of the
LPA,

Remuneration

The Morigages may fix the remuneration of any Receiver appointad by it without the
restrictions contained in section 108 of the LPA and such remuneration shall be a dabt
secured by this legal mortgage due and payable immediately upon its being paid by the
Morigagee.

Additional powers
Any Receiver appointed by the Mortgagee under this fegal morigage shall in addition to
the all statutory powers conferred on him have the powers set out in Schedule 3.
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Az agent

Ary Hecelver shall be the agent of the Mordgagor. The Morigagor shall be solgly
responsible for e acls end defaulte and for the payment of his remuneration. The
WMerigagee shall rol incur any liability (sither (o the Morlgagor or to any other person) by
reason of the apoointment of 8 Receiver or for any other reason.

POWER OF ATTORNEY

Power of atormey

By way of securily, the Morlgagor rrevocably appoints the Mortgagee and every
Receiver separately to be the atiorney of the Morigegor and, in #s name, on s behalf
and a3 Hs act and dead, 1o execuls any decumeants and do any acts and things which:

{a3 the Morigagor is required {o execute and do under this legal movigegs, and

(b any atiormey may deem proper or desirable in exercising any of the powers,
authorittes and discretions corfarred by this legal morigage or by law on the
Mortgages or any Recaivar,

provided that the power of stomey constituted by this clause 101 shall be exercisable
orly on the occurrence of an Event of Defaull which is continuing.

Fatification

The Morigagor ratifies and confirms, and agrees o ratify and corfirm, anylhing which
any of its attorneys may do in the proper and lawiul sxercise or purported exerciss of all
or any of the powsrs, authorities and discretions referred o in clause 8.1

OROER OF APPLICATION OF PROCEEDS

All moniss recelvad by the Morigages or 8 Recelver (gther then insurenoe moniss)
pursuant to this legal morigage after the security constiluled by this fegal mongage hag
bacome snforceabls, shall be appiled:

{ay first in paying all costs, charges and expenses of, and incidental o, the
appointmant of any Recelver and the exercise of nis powers ard all oulgoings
paid by iy,

{1} second in paying the remuneration of any Becsiver,

{o) third in or towards discharge of the Secured Ligbiltiss in such ordsr and

mannear 2s the Morlgages determings; and
{d} finally in paying any surplus to the Morlgagor or gny ofher person entitfed to i

COBTS AMD INDEMNITY

Losis

The Mortgagor shall pay o, or reimburse, the Mortgagee and any Receiver on demand,
or & Ul indermnily basis, all reasonable Cosis incurred by the Morlgagee and any
Racaiver in relation to this legal martgage Ingluding, without limitetion, the Costs of any
procesdings in refation © this lagal mortgage or the Secured Liabllities), together with
intgrest from day o day until full discharge (whether before or after judgment, bankruptcy
of an individual voluntary srrangement or fguidation, winding-up or admirdstration of the
Mortgagor &t the rate specified in the Facllity Agreement, In the cese of any Cosls, such
imerest shall seorue and be payvable a3 from the dale on which the relavant Costs arose,
without the need for any demand for paymeant being made,
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indemnity

The Morigagee and any Recelver and their respactive empioyess and agents, shali be
indemnified on a full indemnity basis out of the Charged Property in respect of all actions,
liabilities and Costs incurrad or suffered in or as a resull of:

{a} the exercise, or purporied exercise, of any of the powers, authorities or
discretions vested in them under this legal morigags;

{h any matter or thing done, or omitted to be done, in relation to the Charged
Property under those powers; or

{e) any default or delay by the Mortgagor in performing any of its obligations under
this legal mortgage.

FURTHER PROVISIONS

Amendmanis

Any provision of this Legal Mortgage may be amended only If the Morlgages and
Morigagor so agree in wriling.  Any waiver or consent granted by the Mortgagee shall
only be effective if it is in writing, signed by the Mortgagee and for the purpose for which
it is given.

Severance

The invalidity, unenforceability or illegality of any provision {or part of a provision) of this
legal morigage under the laws of any jurisdiction shall not affect the wvalidity,
enforceability or legality of the other provisions,

Counterparis

This legal morgage may be executed and delivered in any number of counterparis, each
of which is an original and which together have the same effect as if esch party had
signed the same document.

Agsignment
The Mortgagor may not assign any of its rights undar this Legal Mortgage.

Hotices

Any notice or other communication given under this legal mortgage shall be in writing
and shall ba served by delivering it personally or by sending it by pre-paid first-class post
ta the last known address of the relevant parly. Such notice or communication will only
be effective when it has been lefl at the relevant address or three business days alter
being deposited in the post, postage prepsid, in an snvalope addressed to # at that
address.

Miscellaneous

(@) No act or course of conduct or negotiation by or on behalf of the Mortgagee
shall preciude the Mortgagee from exercising any right or power under this legal
mortgage.

{k) No delay or fallure to exercise any right or power under this legal morigage

shall operate as a waiver.

(o) No single or partial exercise of any right under this legal morigage shall prevent
any other or further exarciss of that or any other right.




14, GOVERNING LAW AND JURIBDICTION

141 Soverning law
Thig legal morgage and any dispute arising out of or in connection with it or Iis subject
matter shall be governad by and construed In ascordance with the law of England and

Wales,

142  Jurisdiction
The parties to this lega! morgage revocably agres that, sublect as orovided balow, the
courts of England and Walss shall have exclusive [urisdiction gver any claim or matier
arizing out of or in connection wiih this legal morigsge.

This legal morigages has boen execulad s a desd by the Mortgagor and the Morlgages and
is delivered and takes effect on the first date sisted on page 1




Bohadule 1
COVENANTS

The Morigagor shall comply with all laws andd regulations for the time being In force
relating to or affecting ary Charged Property.

The Morigagor shall prepars and sxecule such further legal or other mortgages, chargss
or transfers in favour of the Morligagee es the Mortgeoee requires from tims 1o time over
the Charged Properly and give all notices, orders and directions which the Mortgages
gy reguire for perfeciing, protecting or faciitating the realisetion of s securlly over the
Charged Property.

The Mortgagor shall kesp the Property in good and substantial repair and condition.

The Morigagor shall insure and keep insured the Property against the ususl insured rigks
for nol less than the reinstatement valus of the Propearty,

The Mortgagor shall, if reguested by the Morgagee, produce a copy of the polioy,
carifiicale or cover nole relating to any such insurance required by parsgraph 4 of this
Scheduie 1 and evidence of the last premium payment and shall promptly pay all
preriums i raspect of such insurance and do all other thingy necessary 1o Keep such
policy in il force and effect

Al gurms payable under any of the insurence policies reguired by paragraph 4 of this
Behedule 1 shall be applied in meking good or recouping expenditure in respect of he
lmes or damags for which such monies are received,

The Mortgagor shall nol, withow! the prior written consent of the Morgages:

. cragte or permil o subsisl any other legal mortgage or security ovsr the Charged
Properly other than this legal morigage,

b, sell, ransfer, lease lond or otherwise dispose of the whole or any part of the
Chaergsd Property save for the ransfer of the land as identified in Schadule 4 of
this Agresment.




Scheduie 2
POWERS OF THE MORTGAGEE

The Mortgagse shall be entitled (o remedy a breach by the Mortgagor of any of its
obligations containad in this legal morigage and the Mortgagor irmevocably authorises the
Mortgagee and its agenis to do all such things as are necessary or desirable for that
purposa. Any monies expended by the Mortgagee in remedying 2 Dreach by the
Morigagor of any of its obligations contained in this legal morgage shall be reimbursad
by the Mortgagor.

The rights of the Morlgagee under paragraph 1 of this Schedule 2 are without prejudics
io any other rights of the Mortgagee under this legal montgage. The exercise of those
righits shail not maks the Morlgages liable to account as 2 morigages in possession,

The Morigagee may, at its discration, grant ime or other indulgence or make any other
arrangament, varation or release with any person that is not party to this legal mortgage
in respect of any of the Secured Liabilities or of any other security for them without
prajudice either fo this legal mortgages or o the liability of the Mortgagor for the Secured
Liabilities.
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Sohedule §
POWERS OF 4 RECEIVER

A Recelver may undertaks works of repair (o the Property,

A Recelver may charge and recalve such sum by way of remungration {in addition to ail
costs, chargss and sxpenses incurred by hin as the Morigages may presoribe or agres
wilh him,

A Hecelver may colisct and gt in the Charged Property or any part of It in respect of
which he s appointed and make such demands and take such procesdings as may ssem
expadient for that purpose, and take possession of the Charged Property with like rights.

A Recelver may sell, assion, lsase and sccept sumenders of lsases of, all or any part of
e Charged Properly In respect of which he is appointed for such considerstion and In
such manner and generally on such terms and condilions as he thinks fit

A Recslver may give valid receipts Tor all monies and execuls all assurances and things
which may be proper or desirable for realising eny of the Charged Property,

A Receiver may make any arrangement, selflemsnt or compromise befween the
WMortgagor and any other person as he thinks it

A Reselver may bring, prosecule, enforce, defend and abandon all aclions, sults and
proceedings in relation o any of the Charged Property 88 he thinks fit,

A Recsiver may, I he thinks Tt sffect with any insurer any policy of insurance either in
feu or satisfaction of, or in addiion to, the insurance required to be maintained by the
Muorgagor under this legal morigags,

A Hecalver may sxercize all powers provided for in the LPA in the same way as if he had
bean duly appointed under that act and (whether or not he s an sdminigrative receivarn
exarcise all the powers ligted In Schedule 1 of the Insolvency Act 1888

A Reoslver may redeem any prior morkgags or charge and setfle gnd pass the scoounis
i which the morigege or charge relates. Any acoounts 8o seltied and passed shall be
conclusive and binding on the Morfgagor, and the mories so paid shall be desmed 1o be
an expenss progatdly incurred by the Reoeiver.

A Receiver may do all such acts and things as g absoluts owner could do in the
ownershio and managemant of the Charged Proparty or any part of it ingluding using the
riime of the Mortgagor for any of the sbove purposes,

& Regcsiver may do all such other acls and things as he may consider incidenial or
conducive i any of the matters or powers In this Schadule 3, or which he lawfully may
ar can do as agsen for the Morigagor,




Schedule 4
PLANNED PARCEL DISPOSAL
[Attach plan of part of Property {0 be disposed of]







THE MORTGAGOR

KONGSBERG GEQACOQUSTICS LTD L

acting by a director Director SvE ReE TETL

in the presence of;

Withess Signature

"

oy
fm«;a L Yy D}M LR Namea

.. Address

Tlegk  neNson Ocoupation

THE MORTGAGEE
Signed by

for and on behaif of Authorised Signatory
KONGSBERG GRUPPEN ASA




