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< What this form s for ¥ What this form is NOT for
You may use this form to register a You cannot use this form to =
statement of salislaction in full or in a statement of satistaction | g
part of a mortgage or ¢harge or in part of a fixed charge f %
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company registered in Scot

0410212010
do this, please use form MC
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n Company details [ ”_3_ |_
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Company name m full |Manchester United Limited (the "Mortgagor") bold black capitals

All fields are mandatory unless
| specifted or indicated by *

For official use

E Creation of charge

Date charge created [do |d 8 |'"0 |’“'7 |" 2 I* 0 I" 0 l" 5 © You should give a descrption of
the mstrument {tf any} creating or

Description @ [ A mortgage dated B8 July 2005 (the "MU Plc Mortgage") evidencing the charge,

eg 'Legal charge'

© The date of registration may be

confirmed from the certificate
Date of registration @ |*1 |°1 ["‘0 |’“7 |’2 |V0 |V0 Y5

Name and address of chargee(s), or trustee(s) for the
debenture holders .
Please give the name and address of the chargeel(s), or trustee(s) for the Continuation page
debenture holders Please use a conttnuation page 1f
you need to enter more details
Name | J.P Morgan Eurcpe Limited {the "Security Trustee")}
Address |125 London wall
London
Pt rwrrrrrr
Name
Address l
pomse | [ [ [ [ [ [ [
Name I
Address |
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Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Continuation page
Please use a continuation page If
you need to enter more details

Short particulars

Please see continuation sheets.

Satisfaction of the debt

| confirm that the debt for which the charge described above was given has
been paid or satisfied @

& in full
] In part

© Plsase tick one box only

Signature

| Please sign the form here

Signature

Signature

X Aien X Ovey (P

X

{on bevalt o finr COMNJ)

This form must be signed by a person with an interest in the registration of
the charge
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MGO02

Statement of satisfaction in full or in part of mortgage or charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Please note that all information on this form wll
appear on the public record.

E Where to send

|“““““ Shinae Kang

l Company rams

|Addrus 40 Bank Street

Allen & Overy LLP

lCanary Wharf

|(SHIK/AMHB BK 13121271)

I”“mm Londeon

County/Regon

= [

|“m“ United Kingdom

[Dx

Telepho 3203 088 4817

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[ The company name and number match the
information held on the public Register

[] You have completed the charge details in Section 2

[] You have completed the name and address of
the chargee, or trustee for the debenture holders

[ You have completed the short particulars of the
property morigaged or charged

(] You have confirmed whether the charge 1s to be
satished in full or in pan

[J You have signed the form

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Far companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
First Floor, Waterfront Plaza, 8 Laganbank Road,
Belfast, Northern Ireland, BT1 3BS

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines @companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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In accordance with
Section 872(1)(a) of the
Companes Act 2006

MGO2 - continuation page
Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short pariiculars of the property mortgaged or charged

Short particulars

(@

(b)

(©)

Short particulars of all the Property Charged

MORTGAGE, ASSIGNMENT AND FIXED SECURITY

In the MU Plc Mortgage, the Mortgagor

charged with full title guarantee 1n favour of the Secunity Trustee (as trustee for the Secured
Parties) with the payment and discharge of the Secured Obligations, by way of first legal
mortgage the Mortgaged Property,

assigned and agreed to assign with full utle guaraniee to the Security Trustee as trustee for
the Secured Parties (to the extent not validly and effectively charged by way of first legal
mortgage pursuant to Clause 2 (Mortgage) of the MU Plc Mortgage and to the fullest
extent assignable or capable of asmg‘nfnent without infringing any contractual provision
restricting the same) as secunty for the payment and discharge of the Secured Obligations
all the Mortgagor's right, title and interest from time to tune 1 and to each of the following
assets (subject to obtaining any necessary consent to that assignment from any third party}

(&) all agreements, contracts, deeds, licences, undertakings, guarantees, covenants,
warranties, representations and other documents (including all documents entered
mto now or in the future m order to enable the Secunty Trustee to perfect its nghts
thereunder or under the MU Plc Mortgage) entered mto by or given to the
Mortgagor in respect of the Real Property mcluding all

(n) claims, remedies, awards, or judgments paid or payableto the Mortgagor
(including, without limitation, all hiquidated and ascertained damages payable to
the Mortgagor 1n respect of the items referred to), and

(1) guarantees, warranties, bonds and representations given or made by, and any
nights or remedies aganst any designer, builder, contractor, professional adwiser,
sub-contractor, manufacturer, supplier or installer of any fixture, fitting, fixed
plant or machinery, o

in each case, relating to all or any part of the Mortgaged Property,

charged with full utle guarantee 1n favour of the Secunty Trustee (as trustee for the Secured
Parties) (to the extent not vahdly and effectively charged by way of first legal mortgage
pursuant to Clause 2 (Mortgage) or assigned pursuant to Clause 3 (Assignment) of the MU
Plc Mortgage) with the payment and discharge of the Secured Obligations, by way of first
fixed charge, all of uts nghts, title and interest from time to time 1n and to the Mortgaged

Property
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In accordance with
Section 872(1)(a) of the
Companies Act 2006

MGO2 - continuation page

Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particufars

In this form MGO2

Accesston Letter means a document substantially in the form set out 1n Schedule 6 (Form of Accession
Letter) of the Semior Facilities Agreement

Additional Borrower means a company which becomes an Addiuonal Borrower in accordance with
Clause 28 (Changes to the Obligors) of the Sentor Facihities Agreement

Additional Guarantor means a company which becomes an Additional Guarantor i accordance with
Clause 28 (Changes to the Obligors) of the Senior Facihities Agreement

Affillate meauns, 1n relation to any person, a Subsidiary of that person or a Holding Company of that person
or any other Subsidiary of that Holding Company and for the purposes of Clause 27 (Changes to the Lenders)
of the Semor F'acilities Agreement 1n relation to any Lender which 1s a Fund Lender, any other Fund Lender
which 1s advised or managed by the same investment adwviser or investment manager as the first Fund Lender
or by an Affilate of such mvestment adviser or mnvestment manager

Anaillary Document means each document relaung to or evidencing the terms of an Ancillary Facility

Ancillary Facility means any ancillary facility made available upon request as described mn Clause 9
(Ancillary Facilities) of the Senior Facilities Agreement

Ancillary Lender means each Lender which makes available an Ancillary Facility in accordance with Clause
9 (Ancillary Facilities) of the Senior Facilities Agreement

Arranger means J P Morgan plc
Borrower means Red Football Limited or an Additional Borrower unless 1t has ceased to be a Borrower 1n
accordance with Clause 28 (Changes to the Obligors) of the Semor Facilities Agreement

Capex Facility means the capex facility made available under the Senior Faciliies Agreement and descnbed
i paragraph (2)(v) of Clause 2 1 (The Facilities) of the Semior Facilities Agreement

Charged Property means all the assets and undertakmg of the Mortgagor which from time to time are the
subject of the security created or expressed to be created n favour of the Secunty Trustee by or pursuant to
the Debenture and any Mortgage

Code means the City Code on Takeovers and Mergers

Debenture means the debenture dated 23 June 2003 between the Mortgagor and J P Morgan Europe
Limited as Secunty Trustee

Delegate means any delegate, agent, attorney or co-trustee appointed by the Secunity Trustee

Equity Undertaking means the equity undertaking dated 11 May 2005 between, among others, Red Football
Shareholder Limited, Red Football Jomnt Venture Limted, Red Football Limted, the Facility Agent, the
Secunty Trustee, the Issuing Bank, the Lenders, the Ongmnal Pref Investors (as defined therein) and others

Facility means Facility A, Facility B, Facility C, Facility ‘D, the Capex Facility or the Revolving Facility
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s ome  MGO2 - continuation page
Companies Act 2006 Statement of satisfaction in full or in part of mortgage or charge

n Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars
Facihity Agent means J P Morgan Europe Limuted

Facility A means the term loan facility made available under the Sentor Facilities Agreement as described in
paragraph (a)(1) of Clause 2 1 (The Facihities) of the Semor Facilities Agreement

Facility B means the term loan facility made available under the Semor Facilities Agreement as descnbed n
paragraph {(a)(n) of Clause 2 1 (The Facilities) of the Semor Facilities Agreement

Facility C means the term loan facility made available under the Senzor Faciliies Agreement as described m
paragraph (a)(u1) of Clause 2 1 (The Facilities) of the Sentor Facilities Agreement

Facility D means the subordinated loan facility made available under the Senior Faciliies Agreement as
described n paragraph (a)(1v) of Clause 2 1 (The Facilities} of the Semor Facilities Agreement

Fee Letter means

(a) the fse letter dated 11 May 2005 between J.P Morgan plc, ] P Morgan Chase Bank, N A and
JP Morgan Europe Limited and Red Football Shareholder Lumited and Red Football Limited) and
any letter or letters between the Facility Agent and Red Football Lirmted or the Security Trustee and
Red Football Limited setting out any of the fees referred to m Clause 15 (Fees) of the Semior
Facilities Agreement, and

(b) any other agreement setung out fees referred to mn Clause 7 2 (Fees payable m respect of Bank
Guarantees} or Clause 9 7 (Interest, Commutment Commussion and Fees on Anctllary Facilities) of
the Senior Facilities Agreement

Finance Documents means the Semor Facilities Agreement, the Security Trustee Agreement, any Fee Letter,
the Syndicaticn Letter, any Accession Letter, any Resignation Letter, any Transaction Security Document, the
Equity Undertaking, any Ancillary Document, the Hedging Letter, any Hedging Agreement and any other
document designated as a Finance Document by the Facility Agent and Red Football Limted

Fund Lender means any trust, fund or other entity {other than a bank or financial mstitution which 15 a
Lender and not otherwise a Fund Lender) which 1s or will be regularly engaged mn or established for the
purpose of makang, purchasing or investing in credits, securities or other financial assets

Group means Red Football Lirmited and each of 1ts Subsidianies for the tume being, including, on and as from
the Unconditional Date only, the Target Group

Guarantor mecans Red Football Limited or an Additional Guarantor, unless 1t has ceased to be a Guarantor
n accordance with Clause 28 (Changes to the Obhigors) of the Semor Facihities Agreement

Hedge Counterparty means a Lender or 1ts Affiliate (or any other person permitted pursuant to the terms of
the Hedging Letter to enter into a Hedging Agreement} which has become a party to the Secunty Trustee
Agreement as a Hedge Counterparty in accordance with the provisions of the Secunty Trustee Agreement

Hedging Agreement means any agreement entered into or to be entered mto by Red Football Limited and a
Hedge Counturparty for the purpose of hedging interest rate habiliies m relation to the Facihities
accordance with the Hedging Letter, or for the purpose of hedging exposure to currency fluctuations
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Section 872(1)(a} of the
Companies Act 2006

MGO2 - continuation page
Statement of satisfaction in full or in part of mortgage or charge

m

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Hedging Letter means the letter dated 11 May 2005 between Red Football Lumited and the Facility Agent
relating to hedging and delivered to the Facihity Agent under Clause 4 1 (Imnial Conditions Precedent) of the
Semor Facilities Agreement

Holding Company means, 1n relation to a company or corporation, any other company or corporation in
respect of which 1t 1s a Subsidiary

Initial Purchase means the purchase by Red Football Lirmited of shares representing approximately 28 9% of
the 1ssued share capital of the Mortgagor by way of pnivate treaty from The Cubic Expression Company
Linuted

Issuing Bank means JPMorgan Chase Bank, N A

Lender means

{a) any Ongmnal Lender, and

{b) any bank, financial mstitution, trust, fund or other entity which has become a party to the Semor
Faciliies Agreement n accordance with Clause 27 (Changes to the Lenders) of the Semor Facilities
Agreement,

which 1n each case has not ceased to be a party to the Senior Facilities Agreement mn accordance with the

terms of the Semor Facilities Agreement

Lender Accession Undertalang means an undertaking in substannally the form set out in Schedule 2 {(Form
of Lender Accession Undertaking) of the Security Trustee Agreement

Mortgage means a mortgage or legal charge in respect of all the Real Property 1n accordance with Clause 6
(Further Assurance) of the Debenture substantially iz the form of Schedule 7 (Form of Legal Mortgage) of
the Debenture

Mortgaged Property means

(a) the property specified n the table below, and

Description Date Document Parties
Freehold land compnsing 3006 1927 | Conveyance The Manchester Brewery
appropnately three quarters of Old Company Limuted (1)
Trafford Manchester

The Manchester United

Football Club Lumted (2)

Freehold land known as the CUlff, 10 06 1952 Conveyance Legh Algerman Clowes (1)
Lower Broughton Road, Broughton,
Salford
The Manchester United
Football Club Limited (2)
(b) any bwldings, fixtures, fitungs, fixed plant or machinery from time to time situated on or formng
part of such property, ' v

and ncludes all Related Rights
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Companies Act 2006 Statement of satisfaction in full or in part of mortgage or charge

n Short particulars of all the property mortgaged or charged

Please give the short particulars of the property morigaged or charged

Short particulars
Obligor means a Borrower or a Guarantor

Offer means the offer proposed to be made by NM Rothschild & Sons Limuted on behalf of Red Football
Limited immediately following the Initial Purchase pursuant to Rule 9 of the Code, substantially on the terms
set out mn the Press Release, to acquire all of the Ordinary Shares not already owned by Red Football Limited,
as such Offer may from time to time be amended, added 1o, revised, renewed or waived as permitted n
accordance with the terms of the Semior Faciliies Agreement

Ordinary Shares means the ordinary shares of 10 pence each 1n the Mortgagor
Original Guarantors means Red Football Limited and Red Football Jumor Limited

Original Lenders means the financial institutions listed tn Part III of Schedule 1 (The Onginal Lenders) of
the Semor Facilitics Agreement as lenders

Press Release means a press announcement to be released by Red Football Limited announcing the terms of
the Offer 1n the agreed form

Purchase means either or both (as the context requires} of the Imtial Purchase and the Offer

Real Property means

(a) any present or future freehold, leasehold or immovable property (including the freehold and
leasehold property in England and Wales specified 1n Schedule 1 (Details of Real Property) of the
Debenture, and b

(b) any buildings, fixtures, fittings, fixed plant or machinery from time to tume situated on or forming
part of such freehold or leaschold property, '

and includes all Related Rights

Receiver means a receiver or recerver and manager or administrative receiver of the whole or any part of the

Charged Property

Related Rights means, 1n relation to any asset

(a) the proceeds of sale of any part of that asset,

13)] all rights under any hicence, agreement for sale or agreement for lease in respect of that asset,

{c) all nghts, benefits, claims, contracts, warranties, remedies, secunty, indemmutes or covenants for
title 1n respect of that asset, and

(d) any monies and proceeds pard or payable in respect of that asset

Resignation Letter means a letter substantially in the form set out in Schedule 7 (Form of Resignation
Letter) of the Semor Facihities Agreement

Revolving Facility means the revolving credit facility made available under the Senior Facilines Agreement
as descnibed 1n paragraph (a}(v1} of Clause 2 1 (The Facilities) of the Semor Factlities Agreement

N
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Cormpanies Act 2006 Staternent of satisfactron in full or in part of mortgage or charge

u Short particulars of all the property mortgaged or charged

Please give the shor particulars of the property mortgaged or charged

Short particulars
Secured Obligations mean all obligations which the Mortgagor may at any time have to the Secunity Trustee
(whether for 1ts own account or as trustee for the Secured Parties) or any of the other Secured Parties under
or pursuant to the Finance Documents (including the Debenture and any Mortgage), mcluding any hability in
respect of any further advances made under the Finance Documents, whether present or future, actual or
contingent {and whether incurred solely or jowntly and whether as principal or as surety or in some other
capacity) and the Mortgagor shal! pay to the Secunty Trustee when due and payable every sum at any time
owing, due or incurred by the Mortgagor to the Secunty Trustee (whether for its own account or as trustee for
the Secured Parties) or any of the other Secured Parties in respect of any such habilities provided that neither
such covenant nor the security constituted by the Debenture or any Mortgage shall extend to or include any
liability or sum which would, but for this proviso, cause such covenant or secunty to be unlawful or
prohibited by any applicable law

Secured Parties means the Secunty Trustee, any Receiver or Delegate, the Facility Agent, the Senior
Lenders, the Issuing Bank, the Ancillary Lender, the Hedge Counterparties and the Facithty D Lenders from
tme to titne but, 1 the case of the Facility Agent, the Sentor Lenders, the Issuing Bank, the Ancillary Lender,
the Hedge Counterparties and the Facility D Lenders, only if 1t 1s a party to the Secunty Trustee Agreement
or has delivered to the Secunty Trusice a duly executed Lender Accession Undertaking accepted by the
Secunity Trustee and the Facility Agent '

Security means a mortgage, charge, pledge, lien or other security interest secunng any obligation of any
person or any other agreement or arrangement having a similar effect

Security Trustee Agreement means the security trustee agreement dated 11 May 2005 between, amongst
others, Red Football Limuted, the Facility Agent, the Secunty Trustee, the Issuing Bank, the Lenders

Senior Facilities Agreement means the semor facilities agreement dated 11 May 2005 between Red Football
Limited, the Onginal Guaranters, the Arranger, the Onginal Lenders, the Facility Agent, the Secunty Trustee
and the Isswming Bank each as defined in such agreement as amended, vared, novated or supplemented from
ame to time

Semor Lender means a Facility A Lender, a Facility B Lender, a Facility C Lender, a Capex Facility Lender
or a Revolving Facility Lender

Subsidiary means a subsidiary undertaking within the meaming of Section 2358 of the Companies Act 1985

Syndication Letter means the syndication letter dated 11, May 2005 from J P Morgan plc, JPMorgan Chase
Bank, N A and J P Morgan Europe Limited to Red Football Shareholder Limited and Red Footbal! Limted
Tangible Moveable Property means any plant, machinery, office equipment, computers, vehicles and other
chattels (excluding any for the time being forming part of the Mortgagor's stock n trade or work in progress)
and all Related Rights

Target Group means the Mortgagor and its Subsidiaries
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Compantes Act 2006 Statement of satisfaction in full or in part of mortgage or charge

r Short particulars of all the property mortgaged or charged
| Please give the short particulars of the property mortgaged or charged
Short particulars Transaction Security Documents means each of the following documents
{a) the mortgages, charges, pledges and assignments and other security documents identified in and

dehivered to the Facility Agent under paragraph 5 of Part 1 of Schedule 2 (Conditions Precedent) of
the Senior Faciliies Agreement, and

(b) any other document entered into by any member of the Group creating or expressed to create any
Secunty over all or any part of 1ts assets 1n respect of the obligauons of any of the Obligors under
any of the Finance Documents

Unconditional Date means, 1n respect of the Purchase, the date on which Red Football Limited first makes a
payment to the shareholders of the Morigagor who have accepted the Offer 1n accordance wath 1ts terms, or
pursuant to the Inmtial Purchase
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