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Barclays Pension Funds Tmetees Limited ' - (Company Number: 02569835)
Directors’ Report ' ' S :
For the year ended 31 December 2020

The Directors present their annual report together with the financial statements of Barclays Eension '
~ Funds Trustees Limited (the ‘Company’) for the year ended 31 December 2020.

Review of business - <
* The Company is the corporate entity actrng as the Trustee for the Barclays Bank UK Retrrement Fund
(UKRF). The sole purpose of the Company is to govern the UKRF in accordance with the Trust Deed
and Rules, together. with the more general legal obligations imposed by trustand pensions legislation,
while acting in the best interests of its members. It must do this in accordance with its Articles of
' Association. The activity of the-Company is described in the UKRF’s Annual Report and Financial
Statements which is available onthe UKRF website. '

Other thanactingas corporate Trustee, the Compa ny did not carryonany business thathas generated
any financial transactions or liabilities during the year or the previous year. it is not expected that this :
will change in the future, andas a result the Company is expected to remain dormant during 2021.

The Company has made neither profit nor loss, nor any other recognised gain or loss. Therefore no
income statement, statement of comprehensrve income.or statement of changes in equrty has been
prepared

_Directors_.
The Directors of the Company, who served during the year and up to the date of signing of the financial
. statements, together with therr dates of appointment and resignation, whereappropriate, are asshown
below:

MCCmei -~ (Resigned 1 July 2020)
ROCloseOBE B (Resigned 22 September 2020)
L C Dickinson ‘ : o

P Emney

D Ferrans

P R Goshawk -

S EHarris . : ~ :

EM Haughey. , (Appointed 2 July 2020)’

M S Mcintyre S : . o

M Morris . _ . " (Appointed 22 September 2020)
K E Taylor ' :

. FORAND ON BEHALF OF THE BOARD .

E DocuSigned by:
. 1EFA41BC7FA745A..
P R Goshawk

Director .
Company Number: 02569835

20 May 2021 T
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Barclays Pension Funds Trustees Limited (Company Number: 02569835)
Balance Sheet , : ' .
As at year ended 31 December 2020

~

Note : 2020 - 2019

ASSETS ' £ ‘ S f
CurrentAssets ' ' : a

- Amounts owed by related parties - 100 ' 100
LIABILITIES
CurrentLiabilities
Amounts owed to related parties _ ' ' 0 4 0
NET ASSETS - - 100 100
SHAREHOLDERS' EQUITY' : ' = .

 Called up sharecapital ' 3 100 - 100
Total shareholders’ equity : .- 100 - 100

The accompanying notes forman integral part of the financial statements.

' Noincome statement, statement of comprehensive income or statement of changes in equity has been -
prepared as the Company has not traded during the year or the preceding financial year. The Directors
received no remuneration from the Compa ny. :

For theyear ended 31 December 2020 the Company was entitled to exemption fromaudit under section
. 480 of the Companies Act 2006 (the ‘Act’) relating to dormant companies. No members have required
the Companyto obtain anaudit in accordance with section 476 of the Act.

The Directors acknowledge their respon5|blllty for:

1. ensuring the Company keeps accounting records which comply wuth section 386 of the Act;
and '

2. preparingaccounts which give a true and fair view of the state of affairs of the Companyas at -
the end of the financial year, and of its profitand loss for the financial year, inaccordance with
the requirements of section 396 of Act, and which otherwise comply with the requirements of
the Act relatmg to accounts, so far as applicable to the Company.

Thefinancial statements on page 3were approved by the Board of Directors on 19 May 2021 andwere -
sugned on its behalfby: : . .

[ﬁusmned b;:
1EFA418CTFAT4BA...
P R Goshawk

Director
Company Number: 02569835

20 may 2021
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Barclays Pension Funds Trustees Limited ' (Company Number: 02569835)
Notes to the Financial Statements ‘ ‘
For theyearended 31 December2020

1. ACCOUNTING POLICIES'

The principal accounting pohcnes apphed in the preparation of financial statements are set out
below. Thesepolicies have been consistently applied.

Compliance with International Financial Reporting Standards

Thefinancial statements have been prepared inaccordance with Interna_tional Financial Reporting .
- Standards (IFRS) and interpretations issued by the Interpretations Committee (IFRICs), as

published by the International Accounting Standards Board (IASB). :

Basis of preparation

Thefinancial statements have been'prepa red under the historical cost convention. They arestated
in pounds sterling, the currency of the country in which the Company is incorporated.

2. DIRECTORS' EMOLUMENTS

The aggregate emoluments of the Directors of the Company dlsclosed in accordancewith Sectlon
.. 412 of the Companies Act 2006 were as follows

. 2020 2019
£ £
Directors’ emoluments |n respect of their services to the 2
g . 'Company: -
o Aggregate emoluments o ' 465417 - 447,500

' Compensation for loss of office : B - , -

No Directors of the Company are accrumg retlrement beneﬁts in relation to qualifyir ng services to
the Company under a defi ned benefit scheme (2019: nil). -

"No Directors ofthe Company are acofding benefits under a defined contribution scheme inrelation
to qualifyi ngservices to the Company operated by other Barclays Group Compa nies (2019: nil).

Dunng the year one of the dlrectors exercised share optlons under the Barclays PLC Sharesave
Scheme and Long Termincentive Scheme (2019: one).

The aggregate emoluments of the highest paid Director wereas follows:

2020 2019
Aggregateemoluments and benefits =~ s 130,000 130,000

under Long TermIncentive Scheme:

-~ The Company had no employees during the year. All of the Directors"ernolufnents were paid by
' Barclays Execution Services Limited and were not recharged to the Company. '
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Barclays Pension Funds Trustees Limited . : (Corhpany Number: 02569835)
Notes to the Financial Statements : o
_For the year ended 31 December 2020

3.

SHARE CAPITAL
Particulars ofthe’Compan)/s share capital wereas foIloWs:

The issued share cap|ta| of the Company is £100.(2019: £100) comprising 100 (2019 100)
ordmaryshares of£leach. = .

PARENT UNDERTAKI NGAND ULTIMATE HOLDING COMPANY -

The parent of the Company is Barclays Ba nk PLC. The parent undertaking of the smallest group

: that presents consolidated financial statements is Barclays Bank PLC. The ultimate holding

company'and the parent company of the la rgést group that presents group financial statements

is Barclays PLC. Both companies are incorporated in the United Kingdom and registered in

England. Barclays Bank PLC’sand Barclays PLC's statutory financial statements are available from
Barclays Corporate Secretanat 1 Churchnll Place, London.E14 5HP.

SUBSIDIARY UNDERTAKINGS

- The Company wholly owns in its roleas Trustee of the UKRF:

e Barclays UKRF ICC Limited (companyregistéred in Guernsey);

e Barclays UKRF No.1IC Limited (company registered in Guernsey) -

e Hornbeam Limited (company registered in the CaymanIslands);

e _Oak Pension Asset Management Limited (company number: 07267451);and
e Barclays Norninees (George Yard) Limited (company number 00509240).
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