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Director’s report

The directors present their annual report and the audited accounts for the 16 months penod ended 30 Apnil
2007

Results and dividends

On 17 November 2006 John Wiley & Sons, Inc announced that 1t had entered tnto a Defimiive
Agreement to acquire all of the shares of Blackwell Publishing (Holdings) Ltd, the Company s ultimate
parent company The acquisition took place within the structure of a Scheme of Arrangement under
section 4235 of the Companies Act 1985 and was approved by the High Court 1n England and Wales on 31
January 2007 On 2 February Blackwell Publishing (Holdings) Lid was registered as a subsiduary company
of Wiley Europe Investment Holdings Ltd

[n order to bring the Company s accounts in line with those John Wiley & Sons, Inc the Company has
changed 1ts year end to Aprl, and this repori and accounts covers the 16 month penod from 1 Januvary
2006 to 30 Apnl 2007

The company had no trading activity during the year
The Company profit for the 16 months penod, after taxation amounted to £ml (2005 £nl)

The directors have not authorised the payment of a dividend dunng the year (2005 £ml)

Directors

Ellis Cousens (Apponted 15" October 2007)
Christopher Dicks (Appotnted 22™ March 2007)
Stephen Smith (Apponted 15" October 2007)
Rene Olivien {Resigned 16" October 2007)

No dwrector had an interest 1n any contract to which the company was party during the year, that are
required to be disclosed under Schedule 7 of the Compames Act 1985

Directors’ statement as to disclosure of information to auditors

The directors who were members ot the board at the ume ot approving the directors  report are histed on
page 1 Having made enquiries of fellow directors and of the Company s auditers, cach of these directors
confirms that

o Tothe best of cach director s knowledge and belict, there 1s no information relevant to the
preparatton ot their report of which the Company s auditors are unaware, and

o Each dircctor has taken all the steps a director might reasonably be cxpected to have taken to be
aware of relevant audit intormation and to establish that the Company s auditors are awarc of that
information
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Director’s report

Statement of Directors Responsibilities

The director 1s responsible tor prepanng the Annual Report and the financial statements in accordance
with applicable law and Umited Kingdom Generally Accepted Accounting Practice

Company law requires the director to prepare financial statements tor each financial period which give a
true and fair view ot the state ot affairs ot the company and of the profit or loss of the company for that
period  In preparing these financial statements, the director 1s required to

- select suitable accounting policies and then apply them consistently,
- make judgments and estimates that are reasonable and prudent, |

- state whether apphceable accounting standards have been followed, subjcct to any material departures
disclosed and explaned 1n the financial statements,

- prepare the financial statements on the going concern basis unless it 1s inapproprate to presume that the
entity will continuc in business

The director 15 responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financtal posiion of the company and enable them to ensure that the financial statements
comply with the Comparues Act 1985 He 1s also responsible for safeguarding the assets of the company
and hence tor taking reasonable steps for the prevention and detection of traud and other irregulanties

AUDITORS

In accordance with Section 384 of the Companies Act 1985, a resolution not to re-appoint Emst & Young
LLP as auditors of the Company will be proposed at the Annual General meeting Due to the company
being acquired by Wiley Europe Investment Holdings Lid dunng the period its auditors, KPMG LLP, wili
be appointed at the Annual General Meeting

By order of the Board
LA
Q
UD Arcy |

Company Secretary .
Date 27" Dec 2007
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Director’s report

INDEPENDENT AUDITORS’ REPORT
to the Members of Blackwell Healthcare Communications Limited

We have audited the Company s financial statements (the financial statements ) tor the peniod ended 30
April 2007 which compnse the Profit and Loss Account, the Balance Shect, the Statement of Total
Recogmsed Gamns and Losses, and the related notes 1 to 8 These financial statements have been prepared
on the basis of the accounting pohicies set out theremn

This report 1s made solely to the company » members, as a body, 1n accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the Company s
members those matters we are required to state to them n an auditors report and for no other purpose To
the fullest extent penmitted by law, we do not accept or assume responsibility to anyone other than the
company and the company s members as a body, for our audit work, for this report, or for the opinions we
have tormed

Respective responsibilities of directors and auditors

The directors responsibihiuies for prepanng the Annual Report and the financial statements 1n accordance
with applicable law and Umted Kingdom Accounting Standards (UK Generally Accepted Accounting
Practice) are set out in the Statement of Directors Responsibthies

Our responsibility 15 to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditng (UK and Ireland)

We report 1o you our opimion as to whether the financial statements give a true and fairr view and are
properly prepared 1n accordance with the Compames Act 1985 We also report to you whether in our
opinion the information given in the Directors Report 1s consistent with the financial statements

In addition we report to you 1f, in our opinion, the Company has not kept proper accounting records, if we
have not recerved all the information and explanations we require for our audit, or if information specified
by law regarding directors remuneration and transactions 1s not disclosed

We read the Directors  Report and consider the imphications for our report if we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures 1n the financial statements It also includes an assessment of the sigmficant
ustimates and judgements madc by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the Company s aircumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are Iree from material musstatement, whether caused by fraud or other wregulanty or
error In torming our opinton we also evaluated the overall adequacy ot the presentatton of mformaton in
the financial statements
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Director’s report

INDEPENDENT AUDITORS’ REPORT (CONTINUED)
to the Members of Blackwell Healthcare Communications Limited

Opinion

o

the financial statements give a true and fair view, 1 accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the Company s affairs as at 30 April 2007 and of the
Company s profit for the period then ended,

the financial statements have beun properly prepared in accordance with the Companmies Act 1985,
and

the information given in the Directors Report 1s consistent with the financial statements

Grogr §lomag UL

Ernst & Young LLP

Ezﬁils:;rcd Auditor 3 6 /ZQQK .

Datc
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Profit and loss account
for the 16 months ended 30 Aprl 2007

16 months 12 months

2007 2005
£ £

Administrative expenses - -

Profit on ordinary activities before taxation - -
Tax on profit on ordinary activitics - -

Profit retained for the financial perrod - -

Statement of total recognised gains and losses
There arc no recognised gains or losses attributable to the shareholders tor the 16 months ended 30 Apnl
2007 (2005 - £ml)
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Balance sheet
at 30 Apri 2007

Current assets
Debtors

Net current assets

Capital and reserves
Calted up share coputal
Profit and loss account

Equuty sharehoiders' funds

Notes

30 April 31 December

2007 2005

£ £
193,121 193,121
193,121 193,121
193,121 193,121
200,000 200,000
(6,879) (6,879)
193,121 193,121

These financial statements were approved by the directors on 27 Dec 2007 and are

signed on 1ts behalf by

Jeu A
C I Dicks
Director
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Notes to the financial statements
at 30 Apnl 2007

Accounting policies
Basis of preparation
The financial statements arc prepared under the historical cost convention

Turnover
There 15 no tumover related to this company

Profit on ordinary activities before taxation
This are no operating expenses related to this company

Staff costs
No salanes or wages have been paid to employees, including the director, during the year

Tax
There are no tax charges related to this company

Debtors
30 April 31 December
2007 2005
£ £
Amounts owed by group undertakings 193,121 193,121
Share capital
Authorised
30 Aprid 31 December
2007 2005
£ £
Ordmnary shares of £1 each 200,000 200,000

Allotted called up and filly pard

2007 2005
No £ No £
Ordinary shares of 41 each 200,000 200,000 200,000 200,000

Ultimate parent company
The company s unmediate parent undertaking s Blackwell Science Limied

The company s accounts arc included in the consohdated accounts of Wiley Europe Investment Holdings

Ltd

The company s ulomate parcnt company s John Wiley & Sons, Inc, a company registered in the United
States of Amuenica The company 15 included 1 the John Wiley & Sons, Inc financtal statements copics
ot which are available trom s registared otfice 111 Ravar Street, Hoboken New Jersey USA




