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Directors’ report

The Directors submit their report for the period ended 31 December 1991, together
with the audited accounts of the company at that date.

The company was incorporated on 11 December 1990 and changed it’s name from
FC9073 Limited on 29 April 1991.

The company is a wholly owned subsidiary of
Specialty Coatings Group UK Holdings Limited
The following served as Directors of the company during the period:

Mr H C Constable (Chairman)

Mr J A L Smith (resigned 25 June 1992)
Mr D C Browning

Mrs P Capstick

Mr G H N Druce

Mr P J Herring

Mr D L Hubbard

Mr R Law

Mr E J Sharp (resigned 31 January 1992)
Mrs J V Starkey

The company acts as Trustee for the Specialty Coatings Group UK Pension Scheme.

By order of the Board
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Auditor’s Report to the members of
Specialty Coatings Group UK Trustees Limited

We have audited the balance sheet on page 4 in accordance with Auditing Standards.
In our opinion the financial st:tements give a true and fair view of the state of the

company’s affairs at 31 December 199 and have been properly prepared in
QOrdance with the Companies Act 1985.

.\ s_&
Chartered Accountants and Registered Auditor

Southampton
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Balance Sheet at 31 December 1991

1991
£
Current assets
Amounts due from parent company 100
Net assets 100
Capital and reserves:
Share capital
Authorised, allotted, called-up and fully paid:
100 shares of £1 each 100
100

The accounts were approved by the board on 27 . 1} . 1992 and signed on its
behalf by:
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